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SUNDARAM FINANCE
Enduring values. New age thinking.

Annexure — BA

The finenclal detwils of Sundaram Finence Limited for the previous 1 financial years as per tha
Audited statemani of Accounts along with Intset year statement of Accounts:

(A5 in lakha)
Particulars Unauditad As poarilsat | 1yearpriorto | 2 years prigrto
for the § Audited the last the last Audied
manth Flnanclal Audited Financial Year
paniod Yoar Financial Year
ended 31
Dacember
2018
2015-18 201415 2013-14
Equily Paid up Capital 11.110.38 | 11.110.39 11.110.39 11,110.39
Reserves and surphus 355 905,61 320,152 10 205,694,949 | 229,381.26
Carry forward losses -
| Nel Warth 367,020.00 |  331.262.49 297 B05.33 240,491.65
| Miscellaneous Expenditure | e .
Secured Loans | 71541131 | Bl pseed 750,708 60 799,413 14
' Unsecured Loans 672.983.5¢ | 443588 | 50282860 378,216 04
Fixed Assels {net) 2076367 | 278.4400 310.87.16 | 346,54.88 |
income from Operatians 17476436 | 2,312.84.14 2,253,422 221548 19
Total Income 1.818.76.30 | 24750233 | 23682530 | 2.313.91.19
Total Expenditure 1,30079.83 | 179176.98 | 17170548 | 1.667,28.05
Profit before Tax 517,95 47 £83,23.35 651,19.52 646,63, 14
: Profit after Tax 3561008 | 477,27.75 | 454.14.36 | 442,51.32
_Cashproft 4639438 | 55070.85 54,660.44 51,536.70
| EP8 {in Rs.} 32.05 42,95 40,88 39,63 |
| Book value per share {in Rs.} 33034 | 29845 268,044 | 216.46

Mote 1: Tolal Expendilure inudas Exceptional lams
Note 2 Cash profil is Profit atter Tex {+) Depreciation (+) Delerred Tax

Date 17 02 2017
Placae Chenra

For Sundaram Finance Limied

<
7 o

“P. Viswanathan
Secratary & Compliance Officer

Sundaram Finance Limited

Regd, Office: 21, Patullos Road, Chennar — &0 02, India
Ph +9T 44 2852 1181

www sundaramilnance.in
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SUNDARAM INSURANCE BROKING SERVICES LIMITED
Regd. Office 21, Palullos Road, Chennai — 600002, Tamil Madu, India

Annexure - 88

Tha financial detasilta of Sundaram Insurance Broking Bervices Limited for the previous 2
financial years as per the Audited slatemasnt of Accounts along with latest year statement of
Accounts:

(Rs )
Particulars [ Auvdlted As par lasl i 1 yaar prlor lo 2 yoars prior to
for the 9 Audited the last Apdiied | the last Audited
month Financlal Year Flnancial Year Financial Year
pariod
ended 31
Dscembar
2016
{ 201818 2014-15 | 201314 I
Equity Paid up Capial 50,00,000 50,00.000 50,000,000 50,00,000
Reserves and surplus | 16,30,651 14,168,980 | 921311 | 8.21,502
Carry forward losses R | B - -
l Net Warth _66,30,651 | 64,168,989 59,2131 5e,21,502
Miscellaneous Expenditure | . z
| Secured Loans 1 - -
;ﬂsecured Loans ' _!_ B -
| Fixed Assels (net) - =]
| Incame from Operations . ) = - -
| Toral Income | 3363a5| 763744 1,98,947 3,38,613
Total Expanditure 34882 42,066 57138 47,784
Profit before Tax 3,01, 663 7.21 678 141,806 291,829 |
| Profit after Tax 2,11,663 497,678 | 99,808 2,981,829
Cash profil 211,863 4,87 878 . 55 804 2,91.829
EPS (in Rs.) 042 | 1 0.20 058
Book value psr share (in 1326 12.64 11.84 11,64
Rs )

Note 1: Tolal Expenditure includes Exceplional Items
Nole 2: Cash profit is Profit afler Tax (+) Depreciation {+) Deferred Tax

For Sundaram Insurance Broking Semnces Limied

i
i’

A ANAANYS
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&r-
Date: 17 .02 2047 5. Sivakumar WJ
Place: Chennan Directar

Ph:91-44-28521181 Fax — 91.44-28586641 www sundaramfinance.in
PAN:AAOQCS99060 CIN; US7100TN2010PLCO78063




INFREIGHT

t agistics and beyond.

Annexure — 6C

The financial detalle of Infreight Loghatica Solutlone Limited for the pravigus 3 financlal years
as per the Audited statement of Accounts slong with latesl year siatement of Accounts:

{Rs)
Particulare Audited for the Ap par Inat 1 year prior to 2 ynans prior (o
2 month period Audited the last Audited | the lagt Audited
ended M Financlal Yesr Financial Year Financial Year
December 2016
2015-14 2014-15 201314
Equity Paid up 5.61,12,000 5.61,12,000 5.61,12,000 5,61.12,000. |
Capital
Reserves and (10,72.97 399,15} | (10,73.69.267.15) | {10,71,71,881.07) | {10,52,69,250.45)
surplus
Carry forward losses - a - -
Met Worth - {5,12, 85,398 13) (5,42,77.267 15) | (510,659,681 07) | (49857250 45)
Miscellaneous -
Expandilure - ] |
Secured Loans = - - -
| Unsecured Loans 5.17,00.000 517.00000 |  522,00,000 5.22,00,000
| Fixed Assets (net) - - - 3.60.245 |
Incorne from - -
Operationa |
Total Income - 54 783 73,038 -
Total Expenditura 8132 2.72,358 14,07 041 4 B0,065.88
Profit bafore Tax {8,132) {2,17,576.08) {13.34,002.90) | (4.80,665.88) |
Prafit after Tax (8,132} {2,17.576.08) {13,34,002 90) {4.80,665.88)
Cash profit - =] | -
| EPS (inRs.) 0.002 (D.04} | {D 24} {+ 09)
Book value per 913) {9.13) {9.10) {8.85)
share (in R% ] |

Mole 1: Total Expend ture includes Exceptional lems
Note 2: Cash profit is Profi after Tax (+} Depreciation (+} Deferred Tax

Date 17.02.2017
Place: Chennai

For Infreight Logistics Solulions Limited

A
‘:'T)\;:'“P{"M"N w/ .

5 Sivakumar

Director

Infreight Loglelics Solullons Limited
Regd. Office 21 Patullos Road, Chennai — 630002, Ph +208521181
PAN.AAACIGE1ON  CIN U72800TN200DPLCOG63904
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* l SUNDARAM BUSINESS SERVICES

Annexure — 6D

The financlal detaile of Sundaram BPO indla Limited for the previoua 3 financial ysars as per
the Audited atstamant of Accounts slong with iatest year atmtement of Accounts:

o - (Rs. In lakhs)
Parliculars Audited An por lsat 1 ywar prior to 2 yeara prior to
for the § Audited the last Audited | tha last Audited
month Financlsl Yoar Financial Year Financlal Year
panod
snded 31
December
| 2018 1
. 201318 201415 201314 |
Equity Paid up Capitsl 89513 | 89513 | 895 13 89513
| Reserves and surplus 7677 | 104,21 90 64 2713 |
Camy lorward (oesas - | == - - -
Nel Worth | 82390 899.34 | 89377 922 26
 Miscellanecus Expenditure - - |
Secured Loans | a7 100 7} (1 D
| Unsecured Loans ' T -] | |
Irilleed Assets (nef) | 11288 144 41 104 31 12350
Income brom Operetions 1228.05 | 1,605 21 2,004 75 2080 90 |
Total Income 1245 BA 1,621.28 2.019.30 2105.85
Tolal Experxifiure 11195 1,618 07 1.976.14 2091 05
Profil belore Tax -66.07 222 4324 14 80
Prafil after Tax -73 dd 5.97 | 1215 1261
Cash prafil -16 71 56.53 101.26 1.6
EPS (in Rs) -0 84 008 | 0 81 0.14
Book value per ehare (in 10.32 11.18 | 11.10 10.30
Hs.}

Mate 1: Tolal Expendilure includes Exceplional ltema
Mote 2: Cash profil is Proflt after Tax {+) Depraciation {+) Deferred Tax

For Sundaram BFO India Limited
7 YO

/ P Viswanathan
Director

Dale 17 02 2017
Placa; Chennai

Sundaram BPO India Limhed

Regd Office : 21, Patullos Road, Chennai - 600 002. India. Ph: +91 44 - 2859 9900 PAN: AARCSS372D CIN: U74900TN2012PLC0A7102



SUNDARAM FINANCE INVESTMENTS LIMITED
(Formarly Sundaram Financs Distributlon Limded)

Regd. Officea 21, Patullos Road, Chennai — 800002, Tamil Nadu, India

Annex — BE

Tha financial detalle of Sundaram Finance Investments Limited for the previous 3 financlal
years as par the Audited statemant of Accounts along with latast year stalement of Accoumte:

Note 1 Total Expenditure includes Exceplicnal [lams
MNote 2 Cash profitis Profit afier Tax (+) Depreciation (+) Deferred Tax

Date: 17.02.2017
Place: Channai

{Rs )
Particulars Audited for As porlast | 1 yeur prior to | 2 yaars prior to 1'
tha B month Auditad the last the last AudHhed
pariod Financial Audlted Financial Year |
endsd 31 Yoar Financlal Year
Descembar |
_ 208
2015-18 . 201415 il 201314 ‘
Equity Paid up Capital 50.00,000 |  50.00.000 50,00,000 l _ 50,00,000 |
Reserves and surplus 14,84 96,457 | 14,05,00,018 14,25 12 893 13,84.85,203
Cary forward losses i : - | -
Nel Worth 15.30.96.457 | 145500018 | 14.75.12,893 | 14.34.85.203 |
Miscellansous Expenditure - . |
Secured Loans o
_Unsecured Loans
Fxed Assets {nel) - : e :
Income from Operabons 3.43 25,689 7.42.15,382 10.42,66, 260 12,72 85 453
Total Income 42949593 | 81405716 | 10,94,56,570 13,03,61,553
Total Expenditure 3.17.45,811 | 6.90,39,768 817,01.146 |  8.82,12.939
Profil before Tax 12202782 | 12365048 |  2,77,55424 | 3,21.48,614
| Profit after Tax 8196439 | 10022800 | 18072396 2,17.29,647
_C_as_h profil §1,02,782 9,665,648 19,055,474 21,939,103
EPS (in Rs ) 16.39 2005 38 14 43 45
Book valuo per share {in Rs } 307.39 291.00 205.02 | 286.57

For Sundaram Finarnce Investments Limted

Hasha

Harsha Yiji
Director

Ph91-44-28521181 Fax — 91-44-28586641 www sundaramfinance.in
PAN: AAACS3118J, CIN: U65100TN1992PLC025956




Brahmayya&co-

Lhartered Accountants

To

The Board of Direclors,
Sundaram Finance Limited.
Chenbai.

We have reviewed the accompanying statement of unaudited financial results of Sundaram
Finance Limited the gquarter and nine month pericd ended 31 December 2016. This
statemnent is the responsibility of the company's managemenlt and has been approved by the
Committee of Board ef Dircectors. Our responsibility 15 10 18sue a report on Lhis financial
stalemem based on our review.

We conducied our review in accordance with the Siandard on Review Engagemem (SRI)
2410, “Review ol Inierim Financial information Performed by the Independent Audilor of
the Enlity™ issued by the Instilule of Chanered Accountams of India. This standard
requires that we plan and perform the review 10 obtain moderate assurance as (o whether
the financial statemenis are free of material misstatement. A review 15 limiled primarily lo
inquiries of company personnel and analytical procedures applied 1o financial data and thus
provide less assurance than an audil. We have not periormed an audit and accordingly, we
do nol express an audit opinion.

Based on our review conducled as above, nothing hox come o our atiention Whal causes us
to believe that the accompanying sltalemem of unaudited [inancial resulls prepared in
accordance with applicable accounting standards and other recognized accounting
praclices and policies has not disclosed the information required Lo be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatians,
2015 including the manner in which it is w be disclosed, or thar it contains any malenal
misstalement.

I'or BRAHMAYYA & CO.,
Chartéred Accountants
Firm Regn. No. 00051158

- "Hfla L :" e
= L. Ravi Sankar
Place: Chenna. Partner
Date: 27™ January 2017 Membership No. 25929
4@, Masilamani Road, Balaji Nagar, Royaperiah, T -97 - b4 - 2813 1128/38 /46 | F: «371- Qb4 - 2813 1158
Chennai - 600 074, India E: mail@brahmayya.com | www.brahmayya.com
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Brahmayya&co-

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SUNDARAM INSURANCE BROKING SERVICES
LIMITED

1. Report on the Financial Staiements

We have audited the accompanying financial statements ol Sundaram |nsurance
Broking Services Limited (“the Company ™), which comprise 1the Balance Sheer ay
31" December,2016, the Siamicment of Profit and Loss. the Cash Flow Staternent for the
nine meonth period then ended, and a summary of lhe significant accounung policies
and other explanatory information.

2.  Management's Responsibility for the Flnanciul Statements

The Company’s Board of Direclors 15 responsible for the matlers sialed in Section
134(5) of the Companies Act, 2013 ("the Act”™) with respect to the preparation ol these
financial staltements that give a uuc and fair view of Lhe financial position. financial
performance and cash lows of the Company in accordance with the accounting
principles peneratly accepted in India, including lhe Accounting Standards specified
under Section 133 of the Acl. read with Rule 7 of The Companies{Accounts) Rules,
2014. This responsibility also includes mainlenance of adequate accounling records in
accordance with the provisions of the Aet tor saleguardiog Lhe assels ol the Company
and for prevenling and delecting frauds and other irrepulantics; selection and
application of appropriate accounting policics; making Judgmenis and estimares that are
reasonable and prudent: and design, implementation and maimenance of adeguale
internal financial controls, thar were operatng elfectively tor ensuring the accuracy and
completeness of the accountng records, relevant lo the prepararion and presentation ol
the financial statements that give a wue and fair view and are free lrom malterial
misstalement, whether duc to fraud or error.

Y.  Auditor’s Responsibility

CQur responsibility 15 10 express an opinion on these [inancial statements hased on our
audil.

We have laken into accounl the provisions of the Act. 1he accountbng and auditing
standards and maners which ar¢ required o be included in the audil repert under the
provisions ol the Act and the Rules made thereunder.

We conducied our audit in accordance with the Standards on Auditing specified under
Section [42{10) of the Aer ‘Those Standards require thal we comply with cthical

requireiments and plan and perform the audit 1o obiain reasonable assurance aboul . -
whether the financial stmemenis are free from material misstalement. G
|
48, Masilamani Road, Balap Nagar, Royapettah, T: 81 - Qla - 2813 1129138/l | F: =91 - 04& - 2892 1158

Chennai - 00 014, Ingha, E: mail@brabmayya.com | www.brahmayya.com



Brahmayya&co-

Chartered Accountants

An audit involves performing procedures 10 obtain audit evidence aboul the amounls
and the disclosures in the (inancial statements, The procedures selecled depend on the
audiwre’'s judgmenlt, including the assessment of the risks of material misstatement ol
the fNnancial saternems, whether due w fraud or emor. In making those risk
assessments, the auditor considers internal financial conirel relevant w the Company's
preparation of the financial slatements that give a 1rue and fair view in order lo design
audit procedures thal are appropniate in the circumstances. An audil also includes
evalualing the appropriaieness ol the accounting policies used and the reasonableness
of the accounling estimales made by the Company's Direclors, as well as evalualing the
overall presentation of the financial statermnents.

We believe that the audil evidence we have obtained is sulficient and appropriaie 10
provide a basis for our audil opinion on the (inancial slalements.

4.  Opinion

In our opinion and 1o the best of cur infermation and according 1o the explanatiens
given 1o us, the [inancial statements give the information required by the Acl in the
manner so required and give a true and fair view in conformily with the accounling
prnciples generally aceepred in India:

a) in the case of the Balance Sheet, of the staie of affairs of the Company as ai
31¥ December, 2016:

B}  inthe case of the Statement of Profit and Loss, of the profit for the nine month
period ended on that dale; and

cy  in the case of the Cash Flow Sietement. of the cash {lows for the nine menth
period ended on that date,

5.  Report on Other Legal and Regulatory Requirements

(i) As required by Seclion 143 (3) of the Acl, we repor thar

{2) We have sought and obuained all the informarion and explanatuons which w the
best of our knowledyue and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of nccount as required by law have been kepl by the
Company so [ar as it appears from our examination of those books.

(¢) The Balonce Sheet, the Statement of Prolit end Loss, and the Cash Flow Stalement
dealt wilh by this Report are in agreement with the books ol account. )
{f/

&8, Masilamani Road, Balaji Magar, Royapeltah, T: 491 - 044 - 2815 1128/38/48 | F. =971 - DG4 - 2817 1158

Chennai - 600 014, india. E: mail@brahmayya.com | www brahmayya.com



Brahmayya&co-

— Chariered Accounlanls

{d) In our opinion. the aloresaid financial sislements comply with the Accounting
Suandards specificd under Scction 133 of the Act, read with Rule 7 of the
Companies { Accounts) Rules, 2014.

{c} With respect 10 the other matters w be included in the Auditor’'s Repont in
accordance with Rule 11 of the Companies (Audit and Audilors) Rules, 2014, in

our opinion and to the best of our information and according to the explanaiions
given 10 us:

i. the Company did not have any pending litigations:

ii. the company did not have any long \erm contracts including denvalive
CONtracts;

iii. rthere was no amount to be mansferred to the Investor Education and Prolection
Fund by the Company.

For BRAHMAYYA & Co
Chartered Accountants
Fil;;114 Regn. No.O0OO511S
Place: Chennai v
Date: 14th February, 2017

‘II'.H.A'LI A B
Partner
Membership No. 25929

48, Masilamani Road, Balaji Magar, Royapettah, T #®1 - Okk - 2813 1128/ 3848 | F; +91 - Disdh - 28713 1158
Chennat - 600 04, India. E: mail@brahmayya.com | www brahmayya.com



Sundaram lnsurance Broking Services Umited
Balance Sheetas al 15t December, 2014

{in<)

31033006

Particulars HoLe

3LAZ2014

J1.1Z.2015

3,000, D00
1418942

fid LB, YU

351209

s 2r

23.763

25,763
&, 795,551

579459

3614165
298,78l

6442405

ECUITY AND LIABILITIES

(1) Shareholders’ fods

(m]) Share Caplml

Eb]] Regerveas and Surplus 3
t] Money received agains share warmenls

L)

(2 Hon-current Liabllites

[a]) Leng Term Borrowings

b} Deferred Tax Liabilles [Net)

[c) Crcher Long vermm 1ahilites

[d) Long-term providons 4

{3]) Current Hshlities

(8] Foort Term Bormowings

[b] Trade payables -1
[} Lotal sutxanding due 10 mbkro and omall

e prises
(i) 1wial curdandicg due of credicnes othar
than enloro and =mall etbe Rprises
(c) her cwrent Dabilites
(d] Shorn-termn provisions

TOTAL
ASSETS

[1] Non-curreny agsels
[&] Fiad Assets
[1] Tangibla assers
1] Intangible asaets
[iiL} Capilal work I prosreas
(1) 1ntangible ass=ts under developtome

] Noo-ruhrehl (ovessT it s
c] Deferred ax axxets [Det)
[} Long-term boans and advances &
[]) tnher mon-CurTent acoees

[d) Correnl assets
[n] Curreat investments
b} Inveniorles

£} Trade recelvables

d] Cach and cach equivalems ]
[0] Zhort texrm loans and advacces

) Cthet current asses ¥

o |

47989461

TOTAL

Signifieant Accoundng Pallcles and Noles wo Accounta-1-1d

5,000,000
1630651

6,650,651

5,132

28132
584254 |

L2 aa
- 162,809
1029459

5,579,935

6,680,135

6,842,944

3,000,000
LIRS

4048511

149,240

6,7Z7.920

340,483
340483
529,459

5671505

6,167,437

6,727,920 |

Slpmatures n Schaduls 11012

Per cur report of seen dain atkached

For Erahwayya k Co.,
hartered Accounimmty

Registration Number : 05115

S/
LAarl Sankar
Partner

Membership No: 25939

Chennal
141h February, 2017
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Sundaram Insurance Broking Services limlted

Statement of Profit and Loss for the perlod ended 31st December, 2016

Chennal
Lath February, 2017

Direc
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{In%)
2N 5-2irl 6 Particulars Maote Apr-Bec 16 Apr-Dec 15
REYENI1IE:
-| Revenue from operaltions
762 744 |Other incomes 10 336345 651436
763,744 |Toual Revenue (A) 136,345 65 1.43{'_
EXFPENSES:
42,066 |Administrative and Other akpenses 11 34.682 33202
o 42,!166_ Total expenses (IL)] 34.632_ 33,202
721,679 (Profit before Tax {A-H) 01663 618,234
Tax expense:
182,074 Current G S0,000 191434
41,926 MAT Credit (Enkitlement) / Availed |
224,000 Met Cwrrent Tax 90,000 191,034
224,000 | Deferred tax = 20,00 191.034
497,678 Frofit after Tux 211,663 427,200
Earnings per equity share:
500,000 |Weighted average number of shares 500,000 500,000
1.00 |Basic 042 0,85
1.00 (Dlluced 042 085
Slgnificant Accounting Pollcies and Notes to Accounis-1-12
Signatures to Schedules 1to 12
Per our repori of even date attached
For Brahmayys & Co., Sdf- Sdf-
Chartered Accounmnts Srinivag Acharya SRavindran
Registration Number : 0005115 Director Mregios
5d/-
LEavl Sanhar
Paroner
Membership No:25929
sd.- CERTIF
S.Sivabumar IED TRUE copy



Sunderam insurance Brokdng Services Linlted
Cash Flow Suacsmant
{nk}

Apr-Der 15 I015-2918

A)] LCASH FLOW FROM OPERATING ACTIVITIES:
Net Profic 211,663 497,678
Adsl: Proviskon for Tasaton 50,000 224,000

o .ed3 7ZL.678

Firanee Cosm - .

Les:[oderem Income (326.345) {301 5215)

Lo Drvdend. Lnwconre . .

Lesu Wen gakn on sake of bnvesememis - _ (462218}

OFERATING FROFTT BEFOREN WORNKING CAFITAL CHANGES (34,682) (A Dy

[Tncrease) Decresse in Long Term Loans and Advances 249,747 129,806

Incresse f{Trecrease] i Bank Depoalts - (=Sl

Increase /{Darcrwace] by Ochatr CurTank Assaks M0 (208,781

Incrwass f{Dercrwaka ) v Loag Term Froviskons 25 0L) {68.791)

inorease {Decrense] iy Ciher Current Lisbilivies {631 M |

Cagly graerated trem Dperationy TEdioa (5. 737,204

Finarae Cosls Faid ‘ -

NET CASH FROM OPERATING ACTIVITIES (A} 129,416 (.58 7

B) LASH FLOW FROM INVESTING ACTIVITIES
Purchass of Currsm. [nisbeoms ity [0, G -
Sabe af Current hmastmenty - A rd
Lnieren Recerved 336345 1526
Chvaderad Received - -
et gam,lom on sale of bmyesbmars -] 2218
MET CASH FROM INVESTING ACTIVITLES {0} M 8,00 L5216

£) CASH FLOW FROM FINANCING ACTIVITIES
PFroweedy from oo of Equity shire

NET CASH FRIH FINANCING ACTIVITLES (C} . *

NET INCREASE IN CASH AND CASH BQUIVALENTS (A)+{B]+{C) (34.230)) 19,256
CASH AND CASH EQUIYALENTS AT THE BEGINNING OF THE YEAR 114,165 94,909
CASH AND CASH EQUIVALANTS AT THE ND OF THE YEAR 9935 114.165
COMPONENTS Of CASH AND CASH EQUIVALENTS
AT THE END OF THE YEAR

Carrewi Actount with Banks 79.935 114,165

Slpnaures b Schedoles 1 e 12

Per our repon of mven date afkeched

For Braloayys & Co., &d/- 5d /-
Chartered Arcrunmptt Srinlveg Adhuryn SRavigdrae
Aepleraion Nunber : (5115 Dirsctor Director

S f-
LEarl Samlar
Partner
Membarahip Nac 25520

sUER
SSlvakumar
Chennal ¥ rwcror

A
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SUNDARAM INSURANCE BROKING SERYICES LIMITED

NOTES TO THE ACCOUNTS:

1 SIGNIFICANT ACCOUNTING POLICIES :

Ll The financial satemants are prepared and presented under the historical cost conventdon on the accrual
bags pl accountdng and comply with Lhe relevant provisions of the Companles Act, 2013,
The preparadon of the financisl setements in conformicy with generally accepted accoundng prinelples
requires che use of estimaces and assumpdons thet effeet the reparted amaunts of assecs and Habliides as
at the Balance Sheet date, reparted amounts of revenues and expenses during the year and disclosure of
cuntingent llabllides as al that date The esimares and assumptons used In the fAnanclal statements are
based upon the management’s evaluatdon of the relevant facts and circumstances as of the date of financlal
statements. The assets and Llablides have been classified as non-currenc and current based on a twelve monch
operadng cycle.

1.2 lncomse and expenditure are acoounted on accnual basls

1.3 Valusdon of Investments :
Long-ierm Investments are stated al cosl. provision for diminution In value other than temporary 13 consldered
wherever necessary.
Current Invesonents are valued ar lower of cost and murket vilue / ner agser value.

1.4 Taxatlon
Current lax iy provided on the axable Income for the perlod. Deferred tax llabllides erising from dming
differences have been fully provided for. Deferred oax assets are recognized on conslderation of prudence.

15 Provisions ;

Pravisons are recognlsed when the Company has present legal or construcdve obligations, as a result of past
events, for which it s probable that an cutilow of economic benefis will be required 10 settle the obllgatlon
and a rellable estimate can be made of the amaunt of the obligation.

:_?.-’
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AL.03.2006

10,000,040

3,000,000

Mirde 2: Shose Capical

Aulborised capdial

Treczils o number of fhares beld by shareholders halding moca than 5% shares ane aet

Reconcllladon ol number of sharea

Issued, Subscribed and fully pald up
500,004 Equiky sharea of Face velus of ¥ 10/- sach

10,00,000 Equity shares of face valug of T 104 each

Shares oucstanding ar rha heginning of the yaar

Add: Shares issued durlng the year
Lerss: Shares bought back during Lhe year

Shares vutstandlng at the and ol tha year

{Int}

L1236

10,000,000 |

5,000,000

JLIZI015

LO,000,000

3,000,000

300,000.H

500,000,030

Nos.

300, 0:00.00

500, .03

ol belon

Mamye of the Shareholder

Starus

Now of harey

% beld nxmt

31122016 Mo, of Shares

% held as al
31122015

LGF Services Limited *
Sundaram Flnance Limived*

Holding Company
Holding Company

500,004

100
504,000

1040

* incude & equity shares held by nominees

Mopie 3: Reserves and Sorplus

JLELImE
921311

497,670
1,418,959

1418509

Cpening Halance

L= : Appropoallons
General Reserve
Divadend

Intedm

Flnal [Propased}

Dividend Tax

31.0320146

351 209

Provision for Tax

31032016

25,763

25,763

Note 5: Trade Pryables*

|small enterprises

-For EXpEmSes

-{-For Others

Hote 4 : Long.Taom Provisions

Surpluy [n the Stabe menl of Profit and Loz

Add: ProfMl from the Profit and Loss sustemine

-| (i) Tolal culstanding due to mizro and small enterprises

{ii) Totel outstersling due of coedibors other ihan micro and

(in%}

JLIEZ016

1418968

211443

1,630.651

. 1,A3D,851

315332015

¥1311
427200

1348511

= 148,511

lIn7T)

AL1LZ0IE

182,161

31.12.2015

360,169

lIn¥})

AL12.2016

23,132

25,1712

31.12.2015

19.240

19240

= There are o amounts due and gubdanding 1o be credived Lo Invesior Education

and Prodecioo Fund




nT)

31932016 Mols 6 ; Long Term Loans and Advances AL122016 3122015
Unsecured considersd good
353,556 |- Advance Income Tax and TDS 162809 340482
. - MAT Credit Enddement . .
353,556 B 162,609 340,483
Hote 7: Cuorent Invesbneants - Dthera
)
As at 91.03.2016 Face Aamk31.12.2016 Asat31.12.2015
Holding Cast Parilculars Value | Holding Cost Holding Cosl
{Numiber] (InT} {[n%]| {(Number {ln?) (Number) {ln?]
Unqueted, Valued st cost
Invescmeants in Mutuel Funds:
18,951 529,459 |Sundaram Money Fund 10 34211 1,029,459 18951 529,459
529,459 |Agpregate ampount of 'nquoted Investments 1,029,45% 525,459
fin%)
31032016 Bote §: Cagh and Cash Equlvalents 31122018 31.12.2015
114,165 |Balances with Banks in Current Atcounts 79,935 171505
5.500,000 |Bank Deposits (upto 12 montha maturity) 5,500,000 5.500,000
5.614.165 5.579.935 5,671,505
{InT}
31032016 Noie 9 : (ther Lucrent Assain 31.122016 IL1Z.2015
298,781 | Interen Receivmble 70,741 1865473




2015-2016

300526
462,218

763,744

STATEMENT OF PROFIT AND LOSS

Nota 10 Dthar Incoms

Interrest Aaceiptn
Gain on sale of Cunent vveshments

- | Dividend Income

2015-2016

25,763
B.820
7483

————— ]

— 42,066

Note 11 Administrative and other expenses

Audit Fees
Printing and Smuonery
Miscallsnsoim sxpanses

fint)
Apr-DedIIINN Apr-Duc 15
336,345 169,218
. 462,218
336,345 _ 651,438
{int)
Apr-Dec 16 Apr-Dec 15
19495 10912
9555 8820
5632 13,570 |
34,682 33,202 |




12

121

GEXERAL

Related Party disclosures: [n accordance wilth Lthe Accounting Standard 18 - ‘Related Party
Disclosures’, the demils of related partles and the transaclions with related pardes are given
below :

Relsted Partes :
Holding Company :

Sundaram Finance Limited (up to 28-Nov-2016])
LGF Services Limiled (EAective from 29-Nov-2016}

Fellow Subsldlanies :

Sundaram BNP Paribas Home Finance Limited

Sundaram Asset Management Company Limited

Sundaram Trustee Company Limited

Sundaram Finance Investments Limited (Formerly Sundarmm Finance Distirbution Limited)
Sundaram Infotech Solutons Limlted

Sundaram Business Services Limited

Infrelghl Logistics Solutions Limited

Sundaram BMP Paribas Fund Services Limited

Sundaram Asset Management Singapore Pte Limited

Sundaram BPQ [ndia Limitzd

Royal Sundaram General Insurance Co. Limited [Effective from 29-Jul-20:15)

Relstied Party Transarton :
The nature and volume of transactons of the company duning the period, with the related partes
are as [ollows :

{inT}
. Holding Fellow ~
Nature of Transactions Company | Subsidiaries Apr-Dec-16 | 2015-16
Llabiliries
LGF Services Limited
- Equity Share Capital 5.000,000 5,000,000
Sundaram Finance Limited
- Equiry Share {apieal 5,000,000

No amount has been written off/written back during the yesr.




12.2 Esrnings parshare:

Apr-Dge 16

204516 |

A Profitforthe year (V)

B Weighted aversge onmber of equity
thares of €10/ {8 sombers)

C  Bamcand Diwed Earnings
per shuure (Y] (ASD)

211663.48

00,000

0.42

491.ﬁmm|
|
500000/

|
1100 |

123 There wre no amourts due to Small Scale Indusiries in tereny of “The Micro, Small and Medinm

Enterprisss. Dyveloprosenr Ay, 2006

124  The company does bok ire any employes: om i3 rolla

125  Miscellaneous expenses mclude remuneration w audieors evwsrds:

{in%)

Audli Fee
Stmtutory Audit
Tax Audll
Cortification

Apr-Dec 16

7500
3,750
5,625

2013-L6

10,000
5,000
7.500

126 Previous year/period figures have been regroupsd / reclaerified wharever necessary to conform to the current pariod presentadon

Sy riep 10 Sebuiedulie 1 o 12

Por our report of s data siachad
For Brahmayys & Ca.,
Churtesred Ao nianss
Registration Numbaer : 00051 L5

sd/-
L.Ravl Sanlmr
Partrar
Membershilp Nx:23929

thamnal
14th February, 2017
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Boards’ Report

Your Directors ave pleasure in presenting the Sisth Annual Report
and Audited Accounts of the Company for the year ended 31st
March, 2006, The summarised financial results of the Company

are given hereunder;

{in¥)

- Particulars Year ended Year ended |

March 31, 2016 | March 31, 2015 |

Total Revenue 763,744 1,98 947 I
Total Expenses 42 066 57,158
Profit/ (Loss) before Tax 721,674 LAlAK
Tax exp;z.n.ﬁe 2,24,000 | 42,00
Profit / (Loss) after Tax 497,678 Il 0 809

REVIEW OF OPERATIONS

Your Company has not vet commenced ils core operations.

DIRECTORS

Sri 5 Ravindran, Director, retires by rotation and being eligible
offers himsell for re—clection, Necessary resolution is submitied
for your approval,

NUMBER OF MEETINGS OF THE BOARD

During the year under review, 4 meetings of the Board of Directors

were held.

DIRECTORS RESPONSIBILITIES STATEMENT
Your directors confirm that;

i) in the preparation of the annual accounis, the applicable
accounting standirds have been followed along with proper
explanation relating to material deparmires;

i) the Directors had selected such accounting policies and
applied them consistently and made judgments and estimates
that are reasonsble and prudent, so as o give @ true and
Fair view of the state of affairs of the Company at the end of
the financial year end of the profit of the Company for that

perind,

i) the Directors had laken proper and sufficient care for the
maintenznce of adequate accounting records in accordance
with the provisions of this Act for safeguarding the assets of
the company and lor preventing and detecting fraud and other

irregularities;

ivh  the Directors had prepared the annual accounts on a going
concern hasis; and

vi the Divectors devised proper systems 1o ensure compliance
with the provisions of all applicable laws and that such systems

were adequate and operating effectively,
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Your Company has Mutual Fund invesuments to the mne of 25,29
likhs s on 51st March 2006, There were no loans made or

guarantees given by the Company
RELATED PARTY TRANSACTIONS

During the vear, the Company did not enter into any material
transaction with related parties, under Section 188 of the Companies
Act, 2003, All ransactions entered into by the Company with the
related parties were in the ordingry course of business and on an
armys length basis. Form AOC=2, s reguired under Section 134 (3)
{h) of the Act, read with Bule 8 (23 of the Companies (Accounis)

Rules 2014, is attached as part of this report vide Annexure A
EXTRACT OF ANNUAL RETTRN

As requived under Secuon 92030 of the Companies Act, 2003 and
Rule 12 (1) of the Companics {Management and Administration)
Rules, 2004, an extract of the Annual Reworn in Form MGT 9 as on
S1st March 2006, is enclosed —Annexure B,

INFORMATION AS PER SECTION 134(3)(m) OF THE
COMPANIES ACT, 2013 READ WITH RULE 8 OF THE
COMPANIES (ACCOUNTS), RULES, 2014

Your Company has no activity relating (o conservation of energy
or technology absorption. Your Company did not have any foreign

exchange carnings or oulgo during the year.

SUNDARAM INSURANCE BROKING SERVICES LIMITED

4



SUNDARAM INSURANCE BROKING SERVICES LIMITED

PERSONNEL

Your Company has no emplovee on its payroll. Accordingly, the
provisions of Rule 5 of Companies (Appointment and Remuneration

of Managerial Personnel) Rules, 2014 are not applicable,
DEPOSITS

Your Company has not accepted any public deposit during the year
under review,

AUDITORS

M/s Brahmayva & Co, Chartered Accountants, Chenndd, retive and
are eligible for reappointment, A certificate from the Auditors that
they satishy the conditions prescribed wnder the Companies Act,

2004 and the Bules made therennder (including satisfaction of

criteria under Scction 141 of the Companies Act, 2003), has been

received from them.
ACENOWLEDGEMENT

Your Directors tank the holding company, Sundaram Finance
Limited for its support.

Srinivas Acharya
5. Ravindran
Chenpal GO0 002 5. Sivakumar

Drate: 13th May, 2016 Direciors

Annexure - A

Form No. ADC=-2

{(Pursuant to clanse (h) of sub—section {3) of Section 134 of the Act and Rule 8 (2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
partics referred to in sub—section (1) of section 188 of the Companies Act, 2013 including
certain arm's length transactions under third proviso thereto

1 Dietzils of contracts or arrangements or transactions not at arm's length basis

All transactions entered into by the Company during the year with related parties were on an arm’s length hasis.

T

Details of material contracts or arrangement or iransacions al arm’s length basis

The transactions entered into by the Company during the year with related parties on an arm’s length basis were

not material in nature.

Chenm GO (402
Drate: 13th May 2016

Srinivas Acharya
8. Ravindran
5. Sivakumar

Directors




Annexure - B

FORM NO.MGT-9

Extract of Annual Return of Infreight Logistics Solutions Limited
as on the financial year ended on 31st March 2016

[ Fursuant to Section 92 (%) of the Companics Act, 2003 and rule 12 (1)
of the Companies (Management and Administration) Rules, 2004]

I.  REGISTRATION AND OTHER DETAILS

[ () | N UGT LN 201 0PLEOTE063

I (ii) Regjslm;;; Lkte . 15th ;"v.[wemhi:r_ELl_li_} : — :

W }iamu;[ the Company . - Sundaram Insurance Broking Services Limited :
{iv) Eg_:;_n-.f Sub—Category of the Company | Public Company / :

| | Company limited by shares -

ﬁ_-.&ﬂdrtw of the Registered Office and contact details | 21, Patullos Road, Chennai 600 002 I

| Tf.l - (4- 28521181
[ (v} ‘A'heﬂmasled Company Yes £ No N
:. (vii) I Name, .-'-.ddrf!.m and Contact details of Registrar and | Not Applicable

Transfer Agent, if any

1I. PRINCIPAL RUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total wrmover of the company shall be stated

St Netrme andd Description of main products / services NIC Code of the Produet | % o total mrmover of the |
Ne. | / bervice company*
I | Carrying on the business of Insurance brokers of all kinds of Inserable 6 - Other financial Gain on sale of Current |
| perils including of Life, Medical and other general insurance and such actvilies investments - 60.52%

| . i i
i other business as may be allowed from time Lo ime for the Insurance |
| Brokers under the rules of Insurance Regulatory Development Authority [

 of India (IRDAI).

= Yot to Start Business - Gain on sale of Motoal Fund investments s showned as other income under Revenues in the Profit and Loss
Staterment of the Compeny as on 3150 March 2016,

Ill. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sl NAME AND ADDRESS OF CIN / GLN HOLDINGY | % of shares held Apphicable
No. | THE COMPANY SUBSIDIARY / ASSOCIATE | | Section
|| Sundaram Finance Limited, | LOS191TNID34PLOON242Y Holding Company 100 0 24b)

[ 21, Patullos Road
| Chennai — 600002

SUNDARAM INSURANCE BROKING SERVICES LIMITED
O




SUNDARAM INSURANCE BROKING SERVICES LIMITED

Iv. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

(i) Category-wise Share Holding

Category of ! Wai. of shares keld 2t the beginning No. of shares held at the % Change |
Shareholders : -t oo ] : end of (e vear during the:
| Demat  Ehscd | Toul %ofTwal | Demat | Physical Toal | %olTol | year
| Shares - Stares
|Pmmu-!ers - S o
'[1’1I :
|_ (a) lndn’ldlmL-'HI,;F - - - - - - - -
| (b} | Centeal Gowt = - - L - - - - - -
()| Swe Govtl) S S - DR T (R i | e
(¢)  Bodies Corp. - = 500,000 S0 |l | - 500,000 3,00 000 wog | -
[ Sundaram Finance
| timited* | T - |
@ [Basrm | - | - I T ) T [
Cde) | Any Other . ‘ B - | = = - - - - -
Sub-Total u}u] | - 500000 500000 100.00 ~ 500000 500000 10000 -
(2) | Foreign B 1
| (1) | NRIs- Individuals | - - | - 1 = < - - = -
{11} |{}!er Individuals | - - - _é__—__ - - | - - =
{LJ IHudm Gorp, = _ - = - - - =
(@ | Banks /1 - - S . - - -
@ | AnyOther ... - : - : I I
| Sub-Towl (A)2) | - U . B el M) S N
| Total sharcholding - 5,000,000 | 500,000 100.00 | = 500,000 5,00, | 106,00 -
of Promoter (A)= | ‘ |
@ | | _
'B.  Public Shareholding
(1)  Institutions ' ' } i i A
~fa) | Mutual Funds - - = = e 1 = £
(b} | Banks /T I T A = = 5 a 3
(@) | Central Gow == = I U AN . . - -
(d) | State Gowils) = = ) 2 1= = =
{e) | Venture Capital = - = = B B =
Funds S S |
N0 —‘ Insurance - - | - - - = =
| Companies b | ___ I ]| E— —
(8) IHl;. _ = - — b= s . =
{h) | Foreign ‘\-1:11l.urt - : - - - - -
I_ | Capiral Tnvestors , | =
i i1y | Any Other - Foreign - : = i - = = -
|| Portfolio fvestors || i = ‘
Sub-Towal (B)(1) | - - - 1 - [ - - - - -

~ Annual Report

ﬁﬂ./ 2015-16



i Camgnw of : o of shares held at the beginning _ W, of shares held 2 the % Uhnge
Shareholders | of the vear _ _ end of heyear dierming the
| Demat | Physicl | Tol %ofTowl | Demal  Physica Towl | %ofTowd | yer
- N | | S | Sares
2. Non-Institutions
(a) Z_ B-Dd!E Corporale

) Indian - - - 1T-1-"T=1 - 1=
T S A o ettt O T e e
(b} Individuals | | | | | _ . B

i) Individual - = 1 = T T = : = _
shareholders [ [ [ [

holding nominal :
shares capial up ' . |
1o ¥ lakh | | , = | il B _,
ii) Individual - - | - | - - : - | =
. shareholders f - 5 | !
holding nominal . | i !
shares capital in | | : |
| (e} | Others (specify) | ] | _______________
| Trusts NS S . = s o w g = L & N =
__|CleacingMembers | - | - - | - | - | - = 1 el = f =
Sub-Total (B)(2) | - - = [ = | z = 1 = | =
Total Public | = | = < | - - = - = | =
| Shareholding ' ' ,
L (B)= (B)(1)+(B)(2) | I R | | |
(C) iﬁhamsheidb}' - - = = = - - -
| Custodian for ! |
| GRAND TOTAL | - i 4,00,000 5,000,000 1000 - 4,000,000 5,0, 0 0L -
SR IT UG . el

® Includes 6 shares held by the nominees of Sundaram Finance Limited

SUNMDABRAM INSUBRANCE BROKING SERVICES LIMITED
8




SUNDARAM INSURANCE BROKING SERVICES LIMITED

{ii) Sharcholding of promoters

| 8L | Sharcholder's

_ Shareholding at the beginning of the year  Shareholding at the end of |l'uz y_wr % change in
No. | Name No.ofshares| %oftotal | %ofshares No.ofshares % offotal | %of shares  Shareholding |
shares of the  pledged /  shares ofthe | pledged/ | duringthe
company | encumbered company | encumbered i [
iy trvial | o total
| |  shares | _ shares
| Sundaram 500,000 100% — | 500000 | 100% s L &
. Finance Limited® ) | |
ol | 50000 | 100 - | soom | rom :
* Includes 6 shares held by the nominees of Sundaram Finance Limited
{m] Change in Promoters’ Sharcholding (please specify, if there is no change)
Name of the Sharcholders \hmhutmng, at the beginning Cumulative Shareholding '
of the year . during the year
No.of shares | % of total No. of shares % of total !
shares of the shares of the .
e —_— | tompany company .
Sundaram Finance Limited . | 1
At the heginning s of the year® | 5,00,000 | IS - ! s
Tancrease / Decrease in Promoters Share hnidmg dunn_[:, | - ' - - -
| the year )
At the end of the Year I 5,00, ﬂﬂi}l L%

“Includes & shares held by the nominees of Sundaram Finance Limited

{iv) Shareholding Patiern of top ten shareholders {other than Directors, Promoters and Holders of GDRs and ADRs):

' I I
Name of the hh.m‘hnl[lf'rﬁ | Shareholding at Ehl, b!,‘glnnlng of |
|
|

Cumulative Sharcholding dunng

~ theyear I]]E year -
No. of slurcs % of total shares | No. of shares | % of total shares
of the company | of the company |
At the beginning of the year B
]nqu.*a..'pL £ Decrease in %h:m- re holding during the year Not Applicable
At the end of the Year (or on the date of separation, |!
| separated during thevear - |
Annual Report
9
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iv} Sharcholding of Directors and Key Magerial Personnel
sl | Narne of the Directors and KMP shareholding at the beginning ‘ Cumulative Shureholling
No, [ of the vear

s e

during the vear

i Ner. of shares % of otal No.of shares | % of total

' shares of the shares of the
| Compary | | TR

1 Sri Srinivas Acharya

Direcior

At the beginning of the vear ' = . = ! = . =

| Increase / Decrease in Share holding during the year | - | - _ | -

| At the end of the Year - | - _ - | -
I 2 | 8ri § Sivakumar® : .
[

_I_)irmtm‘

At the heginning of the vear . 1 [ e : _

Increase / Decrease in Share holding during the year - - | - -
| |weendofieew = I :
|3 | 8ri 8 Ravindran*

Director

41 e Iopgimaing of W yedr ' OO NS >

IﬂfrE’ESE_EE,:EFEE&E in Share holding during the vear - | = = =

| At the end of the Year - = [ 1 o

* held as nominees of Sundaram Finance Limited jointly with others

SUNDARAM INSURANCE BROKING SERVICES LIMITED
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SUNDARAM INSURANCE BROKING SERVICES LIMITED

V. INDERTEDNESS

Unsecured
Loans

i Secured Loans
| excluding
! deposits

Particulars

Indebtedness at the beginning of the financial year |
(i) Principal Amount |

(i) tmerest due but not paid

. Total {i + ii + iif)
 Change in Indebtedness during the financial year
: Addition

| Reduction

Nil

Net Change

Indebtedness at the end of the financial year
| (i) Principal Amount B
(i} Interest due but not paid

(11} Interest acerued but not due
Total (i + ii + i)

Y. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A, Remuneration to Managing Director, Whole-time Directors and / or Manager:

Total
[ndebtedness

Deposits

5l Particulars of Remuneration
Yo, Manager

Name of the MD/WTDY

Total Amount

1 | Gross Salary

a) Salury as per provisions contained in Section 17 (1) of the
Income-gx Act, 1961

b} Value of perquisites u/s 17 (2) of the Income-tax Act, 1961

) Profits in liew of salary under section 17 (3) of the Income-tas Act,
1961

Stm:ii Optiam

. Sweul Eyuity

{ S

e | ke

Commission

| — 18 % of profit_

— others, specify

(thers, please specify
Total {(A)

Ceiling as per the Act

=N

Not Applicable

11
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B.  Remuneration to other directors:

:Ii. 1 Name of the Directors P_s.rljmliars of Rﬁmunemli;m Il Total Amount .
No. Fee for attending board / Commission (nhers, please
commities meetings | specify
| Independent Directors Mot Applicable
ol (1)

2| Oaher Non—Executive Divectors

Sri Srinivas Acharya

sri § Sivakumar — -
Sri § Ravindran -
| Total (2)
Towl (B) = (1 - 2) il
Overall Ceiling as per the Act Mirt Applicable

C. Remuneration o Key Managerial Personnel other than MD / Manager / WI'D

EN Particulars of Remunecration CEO Company Secretary CFO Total
| No. Amount
1 | Gross Salary

) Salary as per provisions contained in Section 17 (1)
of the Income-tax Act, 1961

b} Value of perguisites w's 17 (2) of the Income-tx
Aci, 1961

ol Profits in liew of salury under section 17 (3} of the
Income-tax Act, 1961

2 | Stock Option Mot Applicable
5 | Sweat Equity
4 | Commission

- as % of profit

- others, specify

5 | Others, please specify
Towl (A)
Ceiling as per the Act

VII. PENALTIES / PUNLSHMENT / COMPOUNDING OF OFFENCES:

There were no penalties / punishment / compounding of offences against the Company, Directors and other Officers in Default during
thie year ended 31st March 2016,

SUNDARAM INSURANCE BROKING SERVICES LIMITED
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SUNDARAM INSURANCE BROKING SERVICES LIMITED

INDEPENDENT AUDITOR’S REPORT

To the Members of Sundaram Insurance Broking Services Limited

Report on the Financial Stilements

We have audited the accompanying financial statements
of Sundaram Insurance Broking Services Limited  (“the
Company™), which comprise the Balance Sheel as at 31sl
Muarch, 2006, the Statement of Profit and Loss, the Cash
Flow Statement for the vear then ended, and & summary of
the significant accounting policies and other explanatory

information,
Management's Responsibility for the Financial Stements

The Company's Board of Directors is responsible for the
matters stated in Section 134050 of the Companies Act, 2013
{"the Act") with respect w the preparaton of these financial
statements that give @ true and fiir view of the financial
position, fnancial performance and cash flows of the Company
in accordance with the accounting principles generally
accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Hules, 2014 This responsibility
also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal
financial controls, that were opersting effectively for ensuring
the acewracy and completeness of the accounting records,
relevant tw the preparation and presentation of the financial
staternents that give a true and fur view and are free from
maerial misstatement, whether due o fraud or error,

Anditor's Responsibility

Our responsibility is to express an opinion on these financial

starements hased on our audic

We have taken into account the provisions of the Act, the

accounting and auditing standards and matters which

are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on
Auditing specified under Section 1430107 of the Act. Those
Standards require that we comply with ethical requirements
and plan and perform the audit to ohtain reasonable assurance
about whether the financial statements are free from material
misstatement.

an audit involves performing precedures o obtain audit
evidence about the amounts nd the disclosures in the
financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether
due 1o fravd or error. In making those risk assessments, the
anditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give
4 true and fair view in order 1o design audit procedures thar
are approprigte in the circumstances. An audit 2lso includes
evaluating the appropriateness of the accounting policies used
and the regsonableness of the accounting estinvates made by
the Company's Directors, as well as evaluating the overall
presentation of the inancial stalemenis.

W believe that the audit evidence we have obtained is sufficient
ani appropriate to provide a basis for our andit opinion on
the financial statements.

Opinion

I otir opinion and to the best ol our informazion and according

to the explanations given o us, the financial sialements give

the information required by the Actin the manner so required

andd give o trse and fair view in conformiry with the aceounting

principles generally accepted in India:

al in the case of the Balance Sheet, of the state of affairs
of the Company as at March 31, 2010;

by in the case of the Statement of Profit and Loss, of the
profit for the year ended on that date; and

13




¢ inthe case of the Cash Flow Statement, of the cash lows
for the vear ended on that date,

5. Report on Other Legal and Regulatory Requirements

i) Asrequired by the Companies (Auditor's Reporth Orde,
2016 (“the Order”) issued by the Central Government
of India in lerms of sub-section 11 of section 143 of the

M

Act, we give in the Annexure a statement on the matiers
specified in paragraph 3 and 4 of the Order.

i) As reguired by Section 143 (3) of the Act, we report ]
B
that:

1) We have soupht and obtained all the information
and explanations which (o the best of our
knowledge and belief were necessary for the
purpuses of our audit,

by In our opinion, proper books of account as
required by law have beea kept by the Company
st far s itappears from our examination of those
honks,

¢} The Balance Sheel, the Staement of Profit and
Loss. and the Cash Flow Satement dealt with by

on record by the Board of Dircctors, none of the
directors is disqualified as on 315t March, 2016
from being appointed as a director in terms of
Section 164 (2 of the Act.

with respect o the adequacy of the internal
linancial controls over financial reporting of the
Company and the Operating Effectiveness of such
controls, refer W our separaie reportin “Annexure
B

With respect o the other matiers 1o be included in
the Audlitor's Report in sccordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014,
in our apinion and to the best of our information
and according to the explanations given o us:

i, the Compuny did not have any pending
litigation;
i the Company did not bave any long term

contracts including derivative contracts,

fii.there was no amount o be transferred 1o the
Investor Education and Protection Fund by the

this Report are an agreement with the bouks of Lompny
ACCOUnL.

d)  Inovropinion, the wloresaid financial statements For BRAHMAYYA & CO.,
comply with the Accounting Standards specified Chistoral ARttt
under Section 133 of the Act, read with Rule 7 of Firm Rean. No.00051 1S
the Companies (Accounts) Rules, 2014 L. RAVI SANKAR

eh Onthe basis of the written representations received  Place: Chennai Pariner
from the directors as on 315t March, 2006 wken  Date s 13052010 Membership No.25929

SUNDARAM INSURANCE BROKING SERVICES LIMITED
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SUNDARAM INSURANCE BROKING SERVICES LIMITED

=1

“Annexure A” to the Auditor’s Report
referred to in paragraph 5 of our report of even date

In our opinion and according o the information and

explanations given Lo us, the Company has nol granted any

loans secured or unsecured 1o companies, firms, Limited

Liahility partnerships or other parties covered in the register

maintained under Section 189 of the Act. Therefore, clanses

(iii} (), (b) and {c) of paragraph 3 of the Order are not

applicable to the Company for the year,

In cur opinion and according (o the information and

explanations given o us, the company his not granted any loan

trits directors and has not made any investment, provided any
puErinlee or security s envisaged in section 185 and 186 of
the Act, 2013 respectively

The Company Bas not accepted any deposits from the

public.

The Central Government has not prescribed the maintenance

of cost records under Section 14801) of e Act.

i) In our opinion and sccording o the information and
explanations given to us, undisputed Income tax, and
othier material statwtory dues have heen regularly
deposited during the year with the appropriate
authorities.  According to the information and
explinalions given to us, there are no arrears of
statutory dues which are culstanding as at 3150 March
2006 for a period of more than six months from the
date they became pavable

il In our opinion and aecording w the information and
explanations given to us, there are no dues of Income
tax which have not been deposited on account of any
dispute,

The Company does not have any borrowings from banks.

Hnancial imstitutions, Government or by issue of debentires,

The Company has not raised any moneys by way of initial public

offer ar lurther public offer {including debt instruments} or

.

i

PMace: Chennai

To the best of our knowledge and belief and according to the
information and explanations given to us, during the year, no
{raud by the Company and no fraud on the Company by its
officers or emplovees were noticed or reported during the
course of our andi,

The Company has not incurred any expenditure towards
managerial remuneration.

According to the information and explanations given 1o us
and based on our examination of the records of the Company,
transactions with relaled partics are in compliance with
Section 177 and Section 188 of the Act where appliczble
and details of such wansactions have been disclosed in the
financial statements as required by the applicable sceounting
standards.

The Company has not made any preferential allotment or
private placement of shares or fully or partly convertible
debentures during the vear.

In our opinion and according to the information and
explanations given t us and based on our examination of the
records of the Company, the Company has not entered into
non-cash transactions with directors or persons connected
with them

in our epinion and according w the information and
explanations given to us, the nature of the Company's business!
actwvities during the year has heen such that clavse (i), clause
(i), clause (xii) and clavse (o) of paragraph 5 of the
Companies (Auditor’s Beport) Greder, 2016 is not applicable
1o the Company for the year.

For BRAHMAYYA & CO.,
Chartered Accountants
Firm Regn. No. 0005115
L. RAVI SANKAR
Partner

by wary of term loans. Date : 13-05-2016 Membership No. 25929
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“Annexure B” to the Auditor’s Report
referred to in paragraph 5 of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 143 of the Companies, Act, 2013 (“the Act”)

We have aundited the internal financial controls over financial
reporting of Sundaram Insurance Broking Services Limited (“the
Company') a5 of 31 March 2016 in conjunction with cur audit of
the standalone financial statements of the Company for the vear
ended on that date.

Management's Responsibility for Internal Financial

Controls

The Companys management is responsible for cstablishing and
maintaining internal financial controls based on the intersal
control over linancial reporting criteria established by the Company
considering the essential components of internal comrol siated in the
Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of lndia
{'ICAL). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence w company’s policies, the
safeauarding ol its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as

required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is 1o express an opinion on the Company's internal
financial controls over Anancigl reporting based on our audic We
conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note) and the Standards on Aunditing, issued by 1CATand
deemed o be prescabed under section 1430100 of the Companies
Act, 2013, to the extent applicable 1o an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India,

SUNDARAM INSURANCE BROKING SERVICES LIMITED

Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit w obrain
reasonahle assurance about whether adequate internal financial
controls over financial reporting was established and maintained

and if such controls operated effectively in all marerial respects,

O sudit involves performing procedures o obiain audit evidence
ahout the adequacy of the internal fAirancial controls system over
financial reporting and their operating eflectiveness. Our andit
of internal financial contrels over financial reporting included
pbtaining an understanding of internal Anancial controls over
financizl reporting, assessing the risk tat a material weakness exists,
and testing and evaluating the design and operating effectiveness of
internal control buased on e assessed viske The procedures selected
depend on the auditor's judgment, including the assessment of the
risks of materizl misstatement of the Anancial statements, whether

due to [mod or error,

W believe thar the audit evidence we have obtained s sefficient and
approprigle W provide a hasis for our audic epinion on the Company's

internal financial controls system over Ananciad reporting

Meaning of Internal Financial Controls over Financial

Reporting

A company’s internal financial control over financial reporting is
a process designed w provide reasonable assurance regarding the
reliability of financial reporting and the preparation of Hnancial
statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial
control over financial reporting includes those poheies and
procedures that (13 periain o the mainienance of records thar,
in reasomable detadl, accurately and faiely reflect the transictions
and dispositions of the assels of the company; (2) provide
reasonable assurance that wransactions are recorded as necessary

to permit preparation of Anancial statements in accordance with




SUNDARAM INSURANCE BROKING SERVICES LIMITED

penerally accepted sccouming principles, and that receipis and
expenditures of the company are being made only in accordance
with anthorisations of management and directors of the company;
and (3} provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisiion, use, or disposition
of the company’s assets that could have o material effect on the

financial statements

Inherent Limitations of Internal Financial Controls Over
Financial Reporting

Becavse of the inherent limitations of internal financial controls over
financial reporting, including the possibility of eollusion or improper
management override of controls, material misstatements due o
ervor o fraud may occur and not be detected. Also, projections
of any eviluaton of the internal financial controls over fnancial
reporting to future periods are subject w the risk that the internal
financial control over financial reporting may become inadeguate
becavse of changes in conditions, or that the degree of compliance

with the policies or procedures may deterdorate.

Opinion

In our opinion, the Company kas, in all material respects, an
adequare internal financial controls system over financial reporting
and such internal Gnancial controls over inancial reporting were
operating effectively a5 at 31 March 2000, based on the internal
control over financial reporting criteria established by the Company
considering the essential components of internal control stated in
the Guidance Note on Auwdit of Internal Financial Controls Over
Financtal Reporting isswed by the Institute of Chartered Accountants
of India.

For BEAHMAYYA & CO.,
Chartered Accountanis
Firm Regn, No 0005118
L. RAVI SANKAR
Partner

Membership No.25929

Flace: Chennai
Date : 13-05-2016
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Balance Sheet
as at 31st March, 2016 (In?)
Note March 31, 2016 March 31, 2015

1. EQUITY AND LIABILITIES
1) Shareholders' funds
a)  Share Capiial
by Reserves and Surplus
¢ Money received spainst hare warranis

ELLRITRTEHN SURETRIIIH
14,18,989 921311

B

4, 18,950 50,21.311
2) Non-current liabilities |
i} Long Term Borrowings =
by Deferved Tax Liabdities (Net) = _
ch Other Long term Eabilities = =
d}  Long-term provisions = .

3) Current liabilities
a)  Shor Term Borrowings - -
b} Trade payables §
i) ot ouistanding due to micro and small - -
enlerprises
i) ol outsianding due of eredsors other 15,763 2511
than micro and small enterprises
¢} Other cureent labilites - -
d}  Short-lerm provisions = =
1 1
TOTAL EQUITY AND LIABILITIES b4,44,752 59,16,592
. ASSETS
1} Non-current assets
a)  Fixed Assets
il Tangihle assets - =
i) Intangible wsets - -
iii} Capital work in propress -
iv) Intangihle sssets under development = e

b} Mon-current investments - -
ch Deferred tax asses (net) _
d)  Long-term Josns wnd wdvinces
e} Other non-curren asses it ) = .
147 B 42

wth
T
o
e
-4
-3
pr i
e
by
E |

2} Current assels
a)  Current investments il 3.29.459 57.67,241
b} Inventories = -
o) Trade receivablis - =
d)  Cash and cash equivalents * [ 3614165 PERVIT]
€] Short term loans and advances -
i Ogher current assets 5 198781 -
b, 42,405 SRAL150
TOTAL ASSETS | 6444752 59,46,592
Significant accounting policies and -
Notes to the Accounts 1o 02
As per pur report of even date attached Srinivas Acharya
For Brahmayya & Co.,
Chartered Accountants
Registration Number 0005115 5 Ravindran
L Ravi Sankar
Partner
Membership No 23929 5 Sivakumar
Chenmai
13th May 2016 Directors
SUNDARAM INSURANCE BROKING SERVICES LIMITED
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SUNDARAM INSURANCE BROKING SERVICES LIMITED
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Statement of Profit and Loss
for the Year Ended 31st March, 2016

in¥)
Note 2015-16 2014-15

REVENUE
Revenue from operations - -
Other income 9 7,63, 744 198,947
Total Revenue (A) 7.63, 744 1,985,947
EXPENSES
Finanee Costs i = 5,280
Administrative and Other expenses 1] 42 ik 53,858
Total Expenses (B} 42,066 57,138
Profit before Tax {A-B) 721,678 141,809
Tax expense:
Current Lix 82074 33,000
MAT Credit (Entitlement) / Availed 41,926 9,000
Net Current Tax 2, 24,000 42,000
Delerred - 2,24,000) - 42,000
Profit after tax 497,678 949 809
Farnings per equity share;
Weighted average number of shares 3,00, 000 5,000,000
Basic .00 (.20
Diluted .00 0.20
Sipnificant Accounting Policies and
Naotes o the Accounts 1o 12
As per our report of even date atached Srinivas Acharya
For Brahmayya & Co.,
Chartered Accountants )
Repistration Number OUDS 115 8 Ravindran
L Ravi Sankar
Purtner .
Membership No. 254929 5 Sivakumar
Chennai :
15th May 2016 Directors
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Cash Flow Statement

13
2015-2016 ¥ 2014-2015
A) | CASH FLOW FROM OPERATING ACTIVITIES:
Neg Profil 4497 678 0.5
Add: Provision for Taxation 2,24,000 42000
72678 141,809
Fimance Costs - 3,280
Lesa: Interest Income (301,326 (5,713}
Less: Dividend Income (1,774}
Less: Net gain on sale of investments (4,62.218) _{191400)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (42,066) {55,858)
{Increase) / Decrease in Long Term Loans and Advances TN BB ThT7
Increase ! {Decrease) in Bank Deposits (55,00, 0040} I -
Increase / {Decrease) in Other Curment Assets (2,958,781) -
Tncrease / {Decrease) in Other Carrent Liabilities 482 e =
Cash generated from Operations 737,204 B8.THT
Finance Costs Paid - (3,280
Direct Taxes Paid (2,053,000 (RT.901)
NET CASH FROM OPERATING ACTIVITIES (A) (59.82.270) (56,332)
B) | CASH FLOW FROM INVESTING ACTIVITIES
Purchiase of Current Investments - (1.58,00,882)
Sale of Current lnvestments 32.37,782 150,57 (48 |
Interest Received A 520 5,713
| Dividend Received - 1,774
Nel gaindess on sale of fnvestments ind 218 1,91 460
NET CASH FROM INVESTING ACTIVITIES {B) G0,01,520 | 55,713
€) | CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Equity shares - - -
NET CASH FROM FINANCING ACTIVITIES {C) - -
NET INCREASE IN CASH AND CASH (A}+(BI+(C) "
EQUIVALENTS 19,256 (614
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 04,509 45,528
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 1,14, 105 G4.9009
COMPONENTS OF CASH AND CASH EQUIVALENTS
AT THE END OF THE YEAR
Current Account with Banks | 114,165 94909
As per our report of even date ansched Srinivas Acharya
For Brahmayya & Co.,
Charered Accountants
Registration Number; 0005115 5 Ravindran
I. Ravi Sankar
Pariner
Membership No, 25924 § Sivakumar
Chennai
15th May 2016 Directors
SUNDARAM INSURANCE BROKING SERVICES LIMITED
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SUNDARAM INSLIRANCE BROKING SERVICES LIMITED
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1.1

Notes to the Accounts

SIGNIFICANT ACCOUNTING POLICIES

The fnancial staements are prepared and presented under the historical cost convention on the acerual basis of accounting

and comply with the relevant provisions of the Companies Act, 2013,

The preparation of the financial statements in conformity with generally accepted accounting principles requires the wse of
estimates and assumptions that affect the reported amounts of assets and liabilites a5 at the Balance sheet date, reported
amounts of revenues and expenses during the vear and disclosure of contingent liabilities as at that date. The estimates and
assumptions wsed in the fnancial statements re based upon the management's evalugtion of the relevant facts and drcemstances
as of the date of financial statements. The assets and Babilies have been classified as non-current and current hased on a twelve
muonth operaing cyele,

Income and expenditure are accounted on acerugl basis,

Valuation of Investments

Long-teem investmients are stated at cost, provision for diminution in value other than wmporary is considered wherever

NECCRSHEry.

Current Invesiments are valued at lower of cost and market value / net assel value.

Taxation :

Current tax is provided on the taxable income for the vear. Deferred s liabilives arising from tming differences have heen
fully provided for. Deferred ax assels are recopnized on consideration of prudence.

Provisions ;

Provisions are recognised when the Company has present legal or constructive obligations, g5 a result of past evenis, for which

it is probable that an outllow of economic benefits will be required o seile the obligation and 4 reliable estimate can be made

of the amount of the obligation.

— Annual Report
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NOTES TO THE ACCOUNTS (Conid.)

Note 2
Share Capital (In%)
|| 31.03.2016 31032015

Authorised |
10,000,000 Equity shares of face vidue of ¥ 10/ each | 1,008,141, 000) 10000, [HY, (W)
Issued, Subscribed and fully paid up
5,00,000 Equity shares of face value of F 1 each S0, 00,000 S0,
Ih-mnuﬁi"a:i.lm of number of shares Nos, Nos.
Shares outstanding at the beginning of the year 3,000,000 5,000,060
Adll: Shares issued during the year £
Less: Shares bought hack during the vear - -
Shares outssanding at the end of the year 5,000,000 5,000, (M)

=S

Details of number of shares held by shareholders holding more than 5% shares are set out below:

Name of the Sharcholder Status | No.ofShares | %heldasat | No.of Shares | % held asat
51.03.2016 31032015
Sundaram Finance Limited® Hulding 3,000,000 HEN IR . TN
- Company B
* include 6 eguity shares held by nominees of Sundaram Finance Timited
Note 3
Reserves and Surplus (%)
[ Surplus in the Statement of Profit and Loss 31.03.2016 31.03.2015
{ Upening Balince 9.21,311 821,502
Add: Profit for the year from the Profit and Loss statemem 447678 09,809
14,18,989 9.21,311
Less © Appropriations
General Reserve - -
Dividend
Imterim - -
Finul {Proposed) - _
Dividend Tax - -
B 14,18,989 | 9,21,311

SUNDARAM INSURANCE BROKING SERVICES LIMITED
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NOTES TO THE ACCOUNTS (Contd.)

Note 4
Trade Payables * (In )
31.03.2016  31.03.2015
i) Total cutstanding due w micro and small enterprises = o
i} Totl oustanding due of ereditors other than micro and small
ehierprises
- For Expenses 25,7035 25,281
For Others - e
25,763 25,281
# There are no amounts due and cwstanding 1o be credited o Tnvestor Education and Protection Fund.
Mote 5
Long Term Loans and Advances {In%)
B 51032016 31032015
| Unsecured considered gu:d
— Advance Income Ty and TDS 2,347 42,516
MAT Credit Enitlemen - 41,926
| 2,347 84,442

for Income Tax T 1,906,0004-)

Advance pavment of Income Tax and Tax deducied at source is net of provision for Income Tax of 3 3,51,209- (31/03/2015 - Provision

Note &
Current investments - Others
Face A at 31.05.2010 Asat 31.05.2015
Value Holding Gost(ln ) Holding Cost (In T)
in¥) [ Number) (Numher) |
Unguoted, Valued at cost
Investments in Mutual Funds:
Sundaram Money Fund - Growth oplion 1 14,4951 5.20.459 2,006,844 57,67, 241
Aggregate amount of Unquoted Invesiments 5,29,459 57,67.241
Note T
Cash and Cash Equivalents: (In )
31032016 SLO5.2015
Balances with Banks in Corrent Accounts 1,14,165 DERYY
Bank Deposits (upio 12 months maturity) 55.00,000 -
56,14,165 04,909
— Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

Note 8
Other Current Assets (InT)
31.03.2016 L.03.2015
Interest Receivable 298,781 -
STATEMENT OF PROFIT AND LOSS
Note 9
Other Income B in¥) _
2015-16 2014-15
Tmierest Receipts 301,526 5,713
Gain on sale of Current investments 462,218 1,91 Ail
Dividend Income = 1774
T | L8R
Note 10
Finance Costs iln?)
| 201516 2014-15
[mterest 3,280
= 3,280
Note 11
Administrative and other expenses (In T)
| 20156 2014-15
Audit Fees 25,703 25,281
Printing and Stationery BA20 0,615
Miscellaneous expenses 7R3 21,562
42,066 53,858

SUNDARAM INSURANCE BROKING SERVICES LIMITED
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NOTES TO THE ACCOUNTS (Contd.)

12, GENERAL

12,1 Related Party disclosures: In accordance with the Accounting Standard 18 - *Related Party Disclosures’, the details of related
parties and the transactions with related pariies are given below:

Related Parties:
Holding Company:

sundaram Finance Limited

Fellow Subsidiaries:

Sundaram BRI Paribas Home Finance Limited
Sundaram Asset Management Company Limited
Sundaram Trustee Company Limited

Sundaram Finance Mistribution Limited
Sundaram Infotech Solutions Limited
Sundaram Business Services Limited

Infreight Logistics Solutions Limited

Sundaram BNP Paribas Fund Services Limited
LGF Senvives Limited

Sundaram Asset Management Singapord Ple Limited
Sundaram BPO India Limited

Royal Sundaram General Insurance Co. Limited (Effective from 29-Jul-2015)

Related Party Transaction :

The namre and volume of transactions of the company during the period, with the related parties are s follows: (in )
Nature of Transactions Holding Company | Fellow Subsidiaries | 201516 2014-15
Liabilities

Sundaram Finance Limited

— Equity Share Capital SO0 () SO, RO LR 300,00,000

Mo amount has been written offfwrinen back during the year,

- Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

12,2 Earnings per shar:

| - - | is206 | 20142005
A Profit for the year () 497,678 49,509
B.  Weighted averaye number of equity shares of ¥ 104 (in numbers) 5,000,000 2,00,000
(. Basic and Diluted Earnings per share (¥) (A/B) | 100 020

123 There are no amounts due o Small Scabe Industries: in werms of “The Micro, Small and Medium Enterprises Development Act,
sz_.l}.

124  The company does not have any employees on its rolls,

125  Miscellaneous expenses include remuneration to auditors wwards:

{in%)
| Wisie | 20142015
f Audit Fee |
Statutory Audil RS L0
Tax Audit 3,000 3,000
- Certification - 7,500 7,500

126 Previous vear's figures have been regrouped ¢ reclassified wherever necessary to conform o the current year's presentation.

Signamre o Schedule 1w 12

As per our report of even date attached Srinivas Acharya
For Brahmayya & Co.,

Chartered Accountants

Registration Number : 600531185 5 Ravindran
L Ravi Sankar

Parmer

Membership No. 25920 5 Sivakumar

Chennai
1%th May 2016 Direciors

SUNDARAM INSURANCE ERDK&HG SER"«'ECES LIMITED
CERTIFIED TRUE COpY 26

For SUHDARAL ZULIHG SERVICES LiMiTen
(Q?W\I\M’hw/

Director
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SUNDARAM INSURANCE BROKING SERVICES LIMITED

Directors’ Report

Your Directors have pleasure in presenting the Fifth Annual
Report and Audited Accounts of the Company for the year ended
31st March, 2015.

The summarised financial results of the Company are given

hercunder;

tin %)
I Particulars Year ended Yeur ended
March 31, 2015 | March 31, 2014
Total Revenue 198,047 3,39.613 I
Total Expenses 57,138 A7, 78 ;
:-Pruﬁ!f (Loss) belore Tax 141,809 101,829
! Profit / (Loss) after Tax ; ':“!;{'.!li.l’f}_ .!.'-31.?&'.!‘!

REVIEW OF OPERATIONS

Your Company has not vet commenced i3 core operations

DIRECTORS

Sri 8 Sivalumer, Divector, retires By rotation and being eligible
offers himsell for re—election, Necessary resolution is subaitied
lur your approval

During the year, S0 T T Srinivasaraghavan, Director, resigned from
Board with effect (rom 28th March 2005, Your Directors place on
record the significant contribution made by him to the deliberations
of the Board.

NUMBER OF MEETINGS OF THE BOARD

During the year under review, & meetngs of the Board of Directors

wiere held.

DIRECTORS' RESPONSIBILITY STATEMENT
Your directors confirm that:

i) in the preparation of the annwal accounts, the applicable
accounting stndards have been followed along with proper

explanation relating (o material departures;

i) the Directors had selected such accounting policies and
applied them consistently and made judgments and estimates
that are reasonable and prudent, so a5 o give o true amd
fair view of the state of affairs of the Company at the end of
the tinancial vear and of the profit of the Company for that
penod;

i) the Directors had aken proper and sufficient care lor the
maintenance of adeguate accounting records in accordance
with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other
irregularities;

vy the Directors had prepared the annual accounts on g going
concern basis; and

vl the Directors devised proper sysiems o ensure compliance
with the provisions of all applicable baws and that such systems

were adequate and operating effectively.

PARTICLARS OF LOANS, GUARANTEES OR INVESTMENTS
Your Company has Mutal Fund investrments t the tune of T 58 lakhs
a5 om S1sl March 2015, There were no loans made or guarantees

given by the Company
RELATELD PARTY TRANSACTIONS

During the yvear, the Company did not enter inlo any material
transaction with rebated purties, under Secton 188 of the Companies
Act, 2005 All wransactions entered into by the Company with the
refated parties were in the erdinary course of business aml on an
arm'’s length basis. Form AOU-2, a5 required under Section 134 (3)
(h) of the Act, read with Rule 8 (2) of the Companies (Accounts)

Rules 2014, is anached as part of this report vide Annexure A,

EXTRACT OF ANNUAL RETURN

As required under Scction 9203) of the Companies Act, 2013 and
Rule 12 (1) of the Companies (Management and Admingstration)
Rules, 2004, an extract of the Annwal Return in Form MGT 9 as on
318t March 2015, is enclosed —Annexure B,

—————— Annual Report
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INFORMATION AS PER SECTION 134(3)(m) OF THE
COMPANIES ACT, 2013 READ WITH RULE 8§ OF THE
COMPANIES (ACCOUNTS), RULES, 2014

Your Company has no activiy relating to conservation of energy or
technology absorption.  Your Company did not have any loreign

exchange earnings or oulgo during the year.

PERSONNEL

Your Company has no emplovee on its payroll. Accordingly, the
provisions of Rule 5 of Companies (Appoiniment and Remunerition

of Managerial Personnel) Rules, 2014 are not applicable,

AUDITORS

M/s Brahmayya & Co, Chartered Accountants, Chennad, retire and
are eligible for reappointment, A certificate under from the Auditors
that they satisfy the conditions prescribed under the Companies Act,
2013 and the Rules made thereunder (including satisfaction of
criteria under 3ection 141 of the Companies Act, 20133, has been
received from them.

ACKNOWLEDGEMENT

Your Directors thank the holding company, Sundaram Finance
Limited for its support.

DEPOSITS Srinivas Acharya
i 5. Ravindran

our Company h cepred any public sit during the ve
‘m:r Lum.p.m} as not accepied any public deposit during the vear Chennal 600 002 S
Wl Date: oth May, 2015 Directors
Annexure - A

Form No, ADC-2

(Pursiant to cliuse (h) of sub—section (3) of Section 154 of the Aot and Bule 8 {2) of the Companies (Accounts) Rules, 2004)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain
arm's length transactions under third proviso thereto

L. Details of contracts or arcngements or transactions nol 4l arm’s length basis

Al transactions entered into by the Company during the vear with related parties were on an arm's length hasis.

3. Details of material contracts or arrangement or iransaciions at arm's leagth basis

The transactions entered into by the Company during the vear with related parties on an arm's length basis were nol nulerial in

miture,

Chennai 600 (02
Date: fth May, 2015

SUNDARAM INSUBANCE BROKING SERVICES LIMITED

Srimivas Acharya
§. Ravindran

5. Sivakumar
Directors
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SUNDARAM INSURANCE BROKING SERVICES LIMITED

Annexure - B

FORM NO.MGT-9

Extract of Annual Return of Infreight Logistics Solutions Limited
as on the financial vear ended on 31st March 2015

[ Pursuant to Section 92 (3 of the Comparies Act, 2003 and rule 12 (1)
of the Companies (Management and Administration ) Rules, 20 L]

I.  REGISTRATION AND OTHER DETAILS

(i) | W  UBT100TN2010PLCOTR00 |

{ii) . Regjﬂra[iuﬂ_l)a-te | I5th Nevember 2010
._ti-iiJ I "m_rnL af the ﬁn_np-.my_ Sundaram Insurance Broking Services Limited
. (v} - Cateaory ¢ i-uLlh-hihl:l;,t:nr".' of the Company Public Company /

 Gompanylimited by shares s
(¥ Address of the Registered Office and contact details 21, Parullos Road, Chennai 600 002
Tel: H"H-ﬁﬁ_ﬂ l 181

ivil E’h_elhur Listed Company ‘l'l'-r':f';n - - No

"1';1;1'1'} Name, Address and Coniact ﬁﬂuuls of Registrar and wil
| Transler Agent, if any

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the wial menover of the company shall be stated

&l Name and Description of main products £ services NG Code of the Product % o total mrnowver of the

N £ service company

Gain on sale of Corrent
investments = 90.23%

I Carrying on the business of Insurance brokers of all kinds of Insurable . 66 — Other fAnancial
perils including of Life, Medical and other general insurance and such activities
other business as may be allowed from time to dme for the Insurance
Brokers under the rules of Insurance Regulatory Development

[Authonty

= Yot 1o Start Business — Gain on sale of Muwal Fund  investments is showned as other income under Bevenues in the Profit and Loss
Statement of the Company as on 318t March 2015,

1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

FICHLINN G

sl NAME AND ADDRESS OF CIN / GLN % of shires Applicable
N THE COMPANY _ | SUHSIDIARY / ASSOUIATE held Section
I | Sundaram Finance Limited, L6519 1ITNI954PLCO02429 Holding Company L0000 2(46)

21, Pallos Road
Chennai — GOMHIZ

— —— Annual Report

e 2014-15

[~ T
ok 3
| - e
| == =
| F ik i -
= 1 i t o e



IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
(i) Category—wise Share Holding

Category of No. of shares held at the btgi}ining * No. of shares held at the | % |
Sharcholders _ of the year end of the year | Change

Demat | Physical i Tod | %ofTowl | Demat| Physical | Towl | %ofTowl | during
Shares | | Shares | the year |

() Indvidual®UF | - = = s T =] = [ = Il 2

_{b) | Central Gow pL e = o =
L {e) | Sate Gowi(s) | e B et M
| id) | Bodies Corp, — — SO0 SO0000 100.00

Sundaram Finance

Limiled* | |
Hanks / FI | == | - | = =

1

| | >

‘ - 500000 500000 10000 -
|

[

| ek

S N T | cran N
L (D | Any Other ... - - | = ] = | = - - -
Sub-Towl (A)(1) - 500000 500000 10000~ 500000 500000 | 10000 -
(2) |Poreign e e e e e
(a) | NRIs—Individuals = — : = | - T - !.._._::ru__ R (o e
(b) _ Other ~ Individuals |~ - = = | =] = | = Il = L o= |
{e)  Bodies Corp. = e = | = || = | = L = 11 = =
(d) | Banks /Fl R = il &, Gl S =t _ll = = =
| (& [Amyother... | - | - | - | - - - | -1 - 1 =
Sub-Towal (A)(2) - | - = = =i o . o =
Total shareholding - 500000 500000 10000 - 500000 | 500000 100,00  —
of Promoter (A)=
L ma(2) semrkiers
_B._ _I_'nblil: Slmrehoil_l_ﬂqg - ! |
(1) | Institions [ 1
(@)  MuwalFunds | - | - 5 L= IS = F = Jl = -

(b)  Banks /F T - | ] [ e T S T NS | B =
fch  Central Govt - | - | = _ - - - | = - —
d) | StateGovtls) | - = L = W= | _ _

(¢) | Venture Capital | - = - - ‘ - - - - =

Funds ] | ) B |
(N | Insurance = - - | -

| Companies | | i
| @ |#Ws 000 = | natie? == m (i S = ol toms LS

(h} | Foreign Yenture . - = :
| Capital Investors . | | .
l (i) | Any Other - Foreign - - - - - - - - =

SUNDARAM INSURANCE BROKING SERVICES LIMITED
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SUNDARAM INSURANCE BROKING SERVICES LIMITED
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Category of ?\Iﬂ[ shares held at the beginning [ Moo of shares held at the %
Shareholders | of the year ST end of the year | Change |
| Demat | Physical Total % of Total | Demat | Physical Towl | % ofTotal | during |
i Shares : _ | Shares | the year
_ 2.| Non- Institutions
(@) | Bodies Corporate | ) -
() |Indian . o a = = = = = | =
(i) | Overseas | - = = = I | S =
| (b) |individuals |
| 1 Individlual !- - - - - - - = - -
shareholders holding |
niomminal shares
| copialupo¥lakh | | | | | R L—
i | Individual [ - [ - I - - - - - -
shareholders holding |
| nominal shares [ i
capital in excess of
{I NONEE RN
(c) | Others (specit) | | ; . | | | |
(Trusts = | = s | = | =4 = | = R -
(lﬁmng Mf'mhr:r's | = | - _ - | - - - i = = | -
Sub-Towal (B)(2) - o o] S e = s g = B -
Total Public - - | - B i 2 = = f = “
Sharcholding
L (BI=(B)(1)+(B)(2) I I |
() Shares held by - - = = | — | = = =
Custodian for GDRs '
and ADRs | = | | | | | { 5
GRAND TOTAL = 500000 500000 100,00 | 500000 500000 100.00 -

LA@0) |
* [nc\]udfs f shares held hr. the I'H'}ITI]:I'IEE\ ﬂf \unda.r;un I-ma.n-:e tlmltr:d

— —— ——— Annual Report
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(ii} Shareholding of promoters

| 81 Shareholder's Sharcholding at the beginning of the year | Sharcholding al the end of the year % change in |
No, Name | No. of shares . % ofwotal | % of shares No. of shares | % olwel % of shares Sh“"fh”]di“g
' : shares of the  pledged /| shares of the — pledged / during the
company  encumbered ! company  encumbered yeat
b Ll L Lol
shares shares
I | Sundaram ERUTRVI] 100% - 5,00, 004 100% = [ .
Finance Limited* | k|
| Total 5, (M) 0H) % | = 500000 100% - | =

* Includes & shaves held by the nominees of Sundaram Finanee Limited

(iii}) Change in Promoters’ Shareholding (please specify, if there is no change)

Name of the Shareholders | Shareholding at the beginning Cumulative Shareholding
of the year | duringtheyear
| o, of shares % of 1ot No, of shares | %oftoal |
shares of the | shares of the |
compary | company

|
| Sundaram Finance Limited |
| Al the heginning of the year® CSe0000 | 0% | 500000 100%

I Increase ¢ Decrease in Promoters Share holding during | - - - -

the vear

| At the end of the Year - I - 500,000 100% [

* Ineludes b shares held by the nominees of Sundaram Finance Limited

{iv) Shareholding Pattern of top ten shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

Name of the Shareholders ' Shareholding i the beginning of | Cumulative Shareholding during |
. theyearr | the year
No.ofshares % of total shares | No. of shares | % of total shares
of the company .  of the company |

Increase / Decrease in Share holding durmg the year 3 ;
— : Nt Applicable
| At the end of the Year (or on the date of separation, if

| separited during the year

SUNDARAM INSURANCE BROKING SERVICES LIMITED
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SUNDARAM INSURANCE BROKING SERVICES LIMITED
e e —————

{v} Sharcholding of Directors and Key Magerial Personnel

L Name of the EiI:EEmrS and KEMP _-.;w‘ﬁan-Iaimiiiing at the beginning Cumulative Shareholding
Mo, : of the year . during the year
| No. of shares | % of tomal Nao. of shares % of wial
shares of the shares of the
company | company
1 |50 TT Srinivasarghavan®
[}Lmnm P S b | |
- At the heginning of the year e 1 | ; - P #
' Increase / Decrease in Share hﬁ]d!ng_fiﬁﬁn_g_[f_ﬂ_:_‘fﬂ_ - | = ' - B
At the end of the Year ] - | = | 1 | -
| 2 | Sri Srinivas Acharva |
[h'rEtInr

.‘u the beginning of the year : = i | i o

Inerease / Decrease in Share holding during the year | - E - | - =
A the end of the Year i - . = - =

3| Sri S Sivakumar® ;

At the heginning of the year | - | = | -

Increase / Decrease in Share holding during the }ur o - | - | =

! At the end ﬂi Ihe"lfz;r - | - | 1 -

4 | %ri § Ravindran®
I}in..ﬂ:tnr

At the hegt[mma., r of the year | ] 3 = | =

| Increase / Decrease in Share holding during the year - 1 = - - or

| M the Emi ol lht- Year | = - 1 | =

At the beginning of the year (since 26th May 2014) | = '
— held jointly with others | B _ !
i
|

Increase £ Decrease in '-.h;lI‘E holding during the }P:u' - -

At the eml of the Year fl._ .= | =
6 |5n Harsha Viji*

Al the beginning of the year |
| Increase / Decrease in Share holding during the year | — | - . - =
| Atthe end of the Year '

* held as nominees of Sundaram Finance Limited jointly with others

# 80 TT Srinivasaraghavan, Direclor resigned {rom their Directorshup on 28th March 2015

e Annual Report
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Y. INDEBTEDNESS

Farticulars secured Loans | Unsecured Dhepisits Total
excluding Loans 5 Indebtedness
deposits |

- Indehttdness at the beginning of the  financial year -
{l‘.l Principal Amount
| {I.I_:I__l_l'_l!f'_l'ﬁ[ due butpolpaid
| (iii) Interest accrued but not t‘l:uf'
| Tﬂtﬂl {i + i + i)
| Change in |ﬂl§l!'h‘lEﬂ[li..5.S liurmg 111!.: hnmlm..l] year
| Additicn
Net Change
indebtedness at the end of the financial year

Nil

(i} Principal Amount
(if) Interest due but not p:u:l ________

_ L) Interest Amucd bm not du{'
Total (i + i + iii)

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A, Hemuneration to Managing Director, Whole-time Directors and / or Manager:

&l Particulars of Remuneration Name of the MIYWTDY | Total Amount
Mo Manag_cr ,

I | Gross Salary | ‘
a) Sakary as per provisions contained in Section 17 (1) of the Income—tax

Act, 1901
b Value of perguisites w's 17 (2) Income—tay Act, 1961
¢) Profits in lieu of salary under section 17 (3) Tncome—tay Act, 1961
2 | Stock Option )
5| Sweat Equity Not Applicable

4 | Commission

— s % of profi

— others, specify
Others, please specify
Total (4)

Ceiling as per the Acl |

| ¥ 2

SUNDARAM INSURANCE BROKING SERVICES LIMITED
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SUNDARAM INSURANCE BROKING SERVICES LIMITED

B. Remuneration to other directors:
Name: of the Directors Particulars of Remuneration | Total Amount !
Fe:c- for awending board / Commission Others, plewse |
| commitiee meelings specify
I Independent Diretors Not Applicable |
Total (i} |
Other Non—Fxecutive Directors )
Sri Srinivas Achary
Sri % "_.l'-"dl-:um:tr - __ i
Sri § Ravindran '
Total (2) —_—
Total (B) = (1+2) B N
| Overall Ceiling as per the Act Mot Applicable
€. Remuneration to Key Managerial Personnel other than MIV Manager / WTD
sl "~ Particulars of Remuneration CED Company Secretiry CFO Total
No. Amonl
1| Gross Salary
a) Salary as per provisions contzined in Section 17 (1}
of the Income—ax Act, 1961
b Value of pcrquisi{;s. s 17 (2) Income—ax Act,
1961 ]
) Profits in liew of salary under section 17 (3) Income—
tax Act. 1961
2 | Swock Option Not Applicable
3 | Sweat Equity
4 | Commission
— a5 % of profit
— others, specify
5 | Others, please specify
Total (A) —

YII. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

There were no penalties / punishment £ compounding of offences against the Company, Directors and other Officers in Default during the

vear ended 315t March 2015,

11
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INDEPENDENT AUDITOR’S REPORT

To the Members of Sundaram Insurance Broking Services Limited

Report on the Financial Stalements

We have audited the accompanying financial statements of
SUNDARAM INSURANCE BROKING SERVICES LIMITED (“the
Company' ), which comprise the Balance Sheet as al 31si
March, 2015, the Sttement of Profit and Loss, the Cash
Flow Statement for the vear then ended, and a summary of
the significant accounting policies and other explanatory

information.
Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the
miatters stated in Secton 13403) of the Companies Act, 2013
{the Aet") with respect w the preparation of these financial
statements that give a true and fair view of the financial
pusition, fingncial performance and cash flows of the Company
in accordance with the accounting principles generally
accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014, This responsibility
also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting
frauds and other irvesularities; selection and application
of appropriate accounting policies: making judgments and
estimates that are reagsonable and prodent; and design,
implementation and maintenance of adequate internal
financial controls, hat were operating effectively for ensuring
the accuracy and completeness of the accounting records,
relevant o the preparation and presentation of te financial
statements that give 4 true and fur view and are free from

material misstatement, whether due to frand or error.
Auditor's Responsibility

Our responsibility is to express an opinion on these fnancial
statements based on our awdit

We have tiken into account the provisions of the Act, the

aceounting and auditing standards and matters which

are required 10 be included in the audit report under the
provistons of the Act and the Rules made thereander.

We conducted cur audit in accordance with the Standards on
Auditing specified under Section 1430100 of the Act. Those
Standurds reguire that we comply with ethical requirements
and plan and perform the audit to ohiain reasonable assurance
about whether the Bnancial statements are free from mazerial

misstatement.

An audit involves performing procedures to obtain audst
evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether
due 1o fraud or ervor, In making those risk assessments, the
suditor considers internal financial control relevant w the
Company’s preparagon of the financial staiements thas give a
true and [air view in order (o design audit proceduores that are
appropriate in the crcumstances, but not for the purpose of
expressing an opinion on whether the Company has in place
an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls.
An andit also includes evaloating the appropriateness of
the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as
well as evaluating the overall presentation of the financial
statements,

We believe that the andil evidence we have obtained is sufficient
and appropriate w provide 1 basis for owr awdit opinion on

the financial statements.
Opimion

In our opinion and to the best of our information and according
to the explanations given to us, the financial statements give
the information required by the Actin the manner so required
and give o true and far view in confarmity with the accounting
principles generally accepted in India

SUNDARAM INSURANCE BROKING SERVICES LIMITED
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i)

b}

c)

in the case of the Balance Sheet, of the state of affairs
of the Company as a1 March 31, 2015,

in the case of the Statement of Profit and Loss, of the
profit for the vear ended on that date; and

ir the case of the Cash Flow Statement, of the cashflows
for the year ended on that date.

Report on Other Legal and Regulatory Requirements

il

ii)

As required by the Companies (Auditor's Report) Order,
2015 (“the Order”) issued by the Central Government
of Tndia in terms of sub-section 11 of section 143 of the
Act, wee give in the Annexure 2 statement on the maters

specified in paragraph 3 of the Order.

As required by Section 143 (3) of the Act, we repon
tht:

a)  We have sought and obtained all the information
and explanations which to the best of vur
knowledge and belief were necessary for the

purposes of our audit,

b)  In our opinion, proper hooks of account as
required by law have been kept by the Company
o far a8 itappears from our examination of those
haoks.

¢)  The Balance Sheet, the Staement of Profic and
Luss, and the Cash Flow Staement dealt with by
this Report are in agreement with the books of

deeount,

d}  Inouropinion, the sforessid  fnancial stementsDate Oth May, 2015

el

f

Flace: Chennai

comply with the Accounting Standards specilied
under Section 133 of the Act, read with Rule 7 of
the Companies {Accounts) Rules, 2014

O thee hasis of the written representations received
from the directors as on 31s0 March, 2015 taken
on record by the Board of Divectors, none of the
directors is disqualified as on 315t March, 2015
from being appointed a5 a director in terms of

Section 164 (2) of the Act.

With respect 1o the other maners o be inchuded in
the Auditor's Report in accordance with Rule 11 of
the Companies (Auditand Auditors) Rules, 2014,
in our opinion and o the best of our information
and according to the explanations given 1o us:

i. the company did not have any pending
litigarion;

ii. the company did not have any long term
contracts including derivative conleacts;

iii.there was no amount to be transfereed o the
[nvestor Education and Protection Fund by the
Company during the vear.

For BRAIMAYYA & CO.,
Chartered Accountants
Firm Regn. No 0005118
L. RAVI SANKAR
Pariner

Membership No 23929

LS}
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Annexure to the Auditor’s Report referred
to in paragraph 5 of our report of even date

In our opinion and according 1o the information wnd

explanations given to us, the Company has not granted any

accordance with the relevant provision of the Companies
Act, 1956 and the rules made thereunder,

loans secured or unsecured w companies, firms or other 6. The Company does not have any accumulated losses at the end
parties covered in the register maintained under Section 189 of the financial year and has not incurred cash losses during
of the Act. Therefore, clauses (i} {a) and (b} of paragraph 3 the current and immediately preceding financial vears.
of the Order are not applicable to the Company for the vear,. 7. Based on our audit procedures and the information and
In our opinion and according to the information and explanations given by the Management, the company does not
explanations given to us, there are adequate internal control hagve any borrowings from banks, financial instiutions or by
procedures commensurate with the size of the Company issue of debentures,
and its activities. During the course of our audit, no major 8 In our opinion and according 1o the information and
wieakinesses were noticed in the internal controls and therefore explimations given to us, the Company has not given any
the reporting of the same does not arise. guarantees [or loans taken by others from hanks or financial
The company has not accepted deposits from public, institutions.
The Central Government has not prescribed the mainenance 9. Based on our examination of fie records and the information
of cost records under Section 14801 of the Adt, and explanations given w us, te company has not obained
il According to the records of the Company and the any term loans.
information and explanations given o us, undisputed 10 Toodhe best of our knowledge and beliel and according to the
statutory dues, including Income tay, Service tax and information and explanations given to us, during the year no
other material statutory dues have been regularly fraud by the Company and no fraud on the Company were
deposited during the year with the appropriate nuticed or reporied during the course of our audit,
authorities.  According to the information and 11, In our opinion and according to the information and

explanations given to us, there are no arrears of
statutory dues which are oulstanding as at 31st March
2015 for 2 period of more than six menths from the
date they became payable.

i} According 1o the records of the Company and the
information and explanations given 1o us, there are no
dues of Income tax and Service tax which have not been
deposited on account of any dispute.

i) Based on cur examination of the records and the

information and explanations given s, there was

explanations given 1o s, the nature of the Company's business!
activities during the vear has heen such that clause (i) and (i)
of paragraph 3 of the Companies (Auditor's Report) Order,
2015 is not applicable o the Company for the year.

For BRAHMAYYA & CO.,
Chartered Accountants
Firm: Regn. No 0005115
L. RAVI SANKAR

l ferved o1 Edicii d Place: Chennai Partner
- transferred to Investor Education : _ )
NEARPURCIE S UREIMOERE TTY i niiis Membership No, 25920

Protection Fund by the Company during the vear in

SUNDARAM INSURANCE BROKING SERVICES LIMITED
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SUNDARAM INSURANCE BROKING SERVICES LIMITED
et —

5 |
Balance Sheet
as at 31st March, 2015 (in¥)

Particulirs Noti March 31, 2015 | March 31, 2014
I EQUITY AND LIABILITIES
1) Shareholders’ funds

a)  Share Capital 2 S0, (0 S, 0,000

by  Eeserves and Surplus 3 021 311 B 21502

¢} Money received against share wirrants ~ -

- 59,2131 58,21,502

2) Non—current liabilities
a)  Long Term Borrowings - =
b} Deferred Tax Linhilies (Net) - -
e} Other Long term lizhilites - _
d) Lonp—term provisions - _

3) Current liabilities
4l Short Term Borrowings - :
b Trade pavailes = =
) Other eurreat liahilities 4 23 28 | 15,281
d) Short-term provisions = =

15,281 15,281
TOTAL 59,46,592 58,460,783

I ASSETS
1) Non-current assets
4} Fined Assets
i} Tanpble gssets - =
i) [Intangrhle wssets - =
iii} Capital work in progress =
i) Intangble wssets under development - =
bl Nog—current investments - *
¢} Deferred tax assets (net) = o
i) Lona-term loans and advances 5 B4, 442 1,27.248
e} Other non--current assels = -
B #4441 S 127,248

2) Current assets
a)  Current investmends fi 57.07.241 24,007
b} Inventories -
o) Trade receivables - -
d} Cash and cash equivalents 7 e, 0y a5,
¢) Short term loans and advances - -
{1 Other current assets -

P
Dy
T
5]

: 5862150 57.19.535
TOTAL . 59,46,592 58,46,783
Significant Accounting Policies and Notes to the Accounts (112} e e
As per our report of even date attached Srimivas Acharya
For Brahmayya & Co.,
Chartered Accountants
Registration Number 0005115 5 Ravindran
I Ravi Sankar
Partner
Membership No 25929 8 Sivakumar
Chenmnai
bth May, 2015 Directors
— —— Annual Report
CERTIFIED TRUE COp» 15 VLN 2014-15
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Statement of Profit and Loss

for the Year Ended 31st March, 2015

e (In¥)
Particubars Note 2014-15 201314
REVENUE
Revenue from operations - -
Uher income 8 1,968,947 3,39.615
Total Revenue (4) 1,98,947 3,39.613
EXPENSES
Finance Costs 9 4,280 (ETH]
Administreative and Other expenses 10 54,858 40, 2806
Provisions and Write Off 1 = 1358
Total Expenses (B) 57,138 47,784
Profit before Tax (A-B) 1,41,809 291,829
Tax expense:
Current @y 33,000 -
MAT Credit (Entitlerrent) / Availed 9,000 -
Ner Current Tax 2,000 -
Deferred ax 42,000 - -
Profit after tax 99,809 2.91.829
Earnings per eqguily share:
Weighted aversge number of shares SRLIXGEL 3,400,000
Basic 0.20 .58
Diluted .20 .38
Significant Accounting Policies and
Mtes (o the Accounts (1-12)
As per our report of even date attached Srinivas Acharya
For Brahmayya & Co.,
Chartered Accountants
Registration Number 0005115 § Ravindran
L Ravi Sankar
Partnir ;
Membership Nn 25020 § Sivakumar
Chennal
Oth May, 2015 Directors

SUNDARAM INSURANCE BROKING SERVICES LIMITED

o

CERTIFIED TRUE COPVv

«.é_‘.’("\\%wv/

For SUJ
Director




SUNDARAM INSURANCE BROKING SERVICES LIMITED
T e e

1.1

1.4

Notes to the Accounts

SIGNIFICANT ACCOUNTING POLICIES

The financial statements are prepaved and presented under the historical cost convention on the accrual basis of accounting

and comply with the relevant provisions of the Companies Act, 2003,

The preparation of the financial statements in conformity with generally aceepied accounting principles requires the use
of estimates and assumptions that affect the reporied amounts of assets and ligbilities as at the Balance Sheet date, reported
amounts of revenues and expenses during the vear and disclosure of contingent liabiliies as a0 that date, The estimates and
assumptions used in the financial staements are based upon the management’s evaluation of the relevant facts and circumstances
as of the date of fnancial statements, The assets and lizhilties have been classified as non—current and cureent based on a twelve
month operaing cvcle.

Income and expendinure are accounted on scerual basis

Yaluation of Investments:

Long—term fnvestments are stated at cost, provision for diminution in value other than temporary is considered wherever

MECessITY.

Current Investments are valued at lower of cost and market value / net asset value,

Taation

Current tu s provided on the tasable income for the vear Deferved tax liabilities arising from timing differences have
been fully provided for. Deferred b assets are recognized on consideration of prudence,

Provisions

Provisions are recognised when the Company has present legal or consirucive obligations, as 2 result of past events, for which
it is probable that an outflow of economic benefits will be required o seitle the obligaton and « reliable esumate can be made

of the amount of the obligation.

Annual Report
) ,;-?_i,'--. R4S 2014-15




NOTES TO THE ACCOUNTS (Contd.)

Note 2
Share Capital 1
Particulars [ 31032015 31.03.2014

Authorised
10,00,000 Equity shares of fce value of ¥ 10/ each IRETRUTR 1,000, 003, ()
{Previous Year — 1000000 Equity shares of face value of T 10/~ cach)
Issued, Subscribed and fully paid up
5.00.000 Equity shares of face value of T [0/~ each SO0, 000 30,00, 000 I

[ Reconciliation of number of shares Nis, Mo,
Shares outstanding at the beginning of the year 300,00 500,000
Add: Shares issued during the year = =
Less: Shares bought back during the year - -
shares outstanding ot the end of the year 5,00.000 5,00,000

Details of number of shares held by shareholders holding more than 5% shares are set out below:

Name of the Sharcholder Status No. of Shares | % heldasat | No. of Shares | % held asat
31.05.2015 31.03.2014
Sundaram Finance Limited® Holding ERCIRI T 5,040,000 I 100 %
~ Company | |

*include 6 equity shares held by nominees of Sundaram Finance Limited

Note 3
Reserves and Surplus (In3)
Surplus in the Profit I'll!li Loss statement 31.03.2015 | 31.03.2014
[ Opening Balance. 821502 | 5,00,673
Add: Profit for the vear [rom the Statement of Profit and Loss ‘}_‘},ﬂ@ 291,829
- 9.21,311 821,502
Less : Appropriations
Generdl Reserve - =
Dividend
Interim —i -
Final (Proposed) =
Dividend Tax N -
9,21,311 821,502 |

SUNDARAM INSURANCE BROKING SERVICES LIMITED
18




NOTES TO THE ACCOUNTS (Contd.)

SUNDARAM INSURANCE BROKING SERVICES LIMITED

Note 4
Current Liabilites {In%)
particulars 31.03.2015 31032014
Trade Payables -
— For Expenses 25,241 25,281
— For (thers - -
25,281 _15,-281
Note 5
Long Term Loans and Advances - (In T}
: ~ Particulars | 3032015 31.03.2014
Unsecured considered good
— Advance Income T and TDS 42516 6,522
— MAT Credit Enttlement 41,926 500,926
| H4,442 i 1,27,248

Advance payment of Income Tax and T deducted at source is net of provision for Income Tax of 3196000 (31/03/2014 — Provision

for Income Tax T1,65.000/4~)

Note 6
Current investments— Others _
Particulars Face As at 31.03.2015 As At 31032014
Value Holding Cost {In T) Holding | Costiln?)
{In¥) (Number) [Number)
Unquoted, Valued at cost
Investments in Mutual Funds:
Sundaram Money Fund — Growth option 1] 2060544 57,607,241 - -
Sundaram Money Fund — Dividend option - - 01,812 b, 24,007
Sundaram FIIP Quarterly Series — 90 days i - - 303,338 50,000,000
Aggregate amount of Uniquoted Investments | 57,67.241 56,24,007
Note 7
Cash and Cash Equivalents: {In %)
| Particulars 31032015 31.03.2014
4,000

| Balances with Banks in Current Accounts

95,528 |

19




NOTES TO THE ACCOUNTS (Contd.)

STATEMENT OF PROFIT AND LOSS
Note 8
Other Income . {In¥)
Particulars 2014-15 201314
Interest Receipts 5,713 =
Gzin on sale of Current investments 141,460 -
Dividendd Income 1,774 3,309,615
1,98,947 339613
Nuli: 9
Finance Costs {In¥)
Particulars 2014-15 201314
Interest 3,280 146
5,280 140
Note 10
Administrative and Other expenses {in )
Particulars 201415 2013-14
Miscellaneous Expenses 53,838 46,2806
53.858 46,286
Note 11
Provisions and Write Off ~ (n?)
Particulars 2014-15 2015-14
Loss on redemption of mutual fund unils - 1,358
= 1,558

SUNDARAM INSURANCE BROKING SERVICES LIMITED
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SUNDARAM INSURANCE BROKING SERVICES LIMITED

NOTES TO THE ACCOUNTS (Contd. )

12. GENERAL

12.1

Related Party disclosures: Tn accordance with the Accounting Standard 18 — “Related Party Disclosures”, the details
of related parties and the transactions with relaied parties are given below :

Related Parties:
Holding Company:

Sundaram Finance Limited

Fellow Subsidiaries:

Sundaram BXP Paribas Home Finance Limited
Sundaram Assel Management Company Limited
Sundaram Trustee Company Limited

sundaram Finance Distribution Limited
Sundaram Infotech Solutions Limited
Sundaram Business Services Limited

Infreight Logisties Solutions Limited

Sundaram BNP Paribas Fund Services Limited
LGF Services Limited

Sundaram Parekh Warehousing Services Limited

[merged with Infreight Logistics Solutions Limited with effect from 01.04 2014}

Sundaram Asset Managerent Singapore Pre Limited

Sundaram BPO India Limited

Related Party Tramsaction :

The nature and volume of wansactons of the company during the period, with e related parties are as follows ; (in T)
_b;a:urq: ol Transactions Holding Company Fellow Subsidiaries Associale Towl
Liabilities '
Sundaram Finance Limited
— Equity Share Capital 50,00,000 SRRV
(50,00.000) (50,00,000)
No amount has been written offfwritten back during the ver.
Previous vear figures are given in brackeds,
- Annual Report
21
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NOTES TO THE ACCOUNTS (Contd.)

12.2 Earnings per share:

' 2014-2015 20132014
Profit for the year (2) 00,800 191,819
| B Weighted average mumber of equity shares of ¥ 10/= {in numbers) 500,000 3,000,000
| G Basic and Diluted Farnings per share (3) (AVH) 0:20 | 058
123 Miscellaneons expenses include remuneration o aeditors towards:
(n¥)
- 2014-2015 2013-2014 |
Audit Fee
Statutory Audit 15,041} 15,00
Certification - 7,500 ) E{H}

124 There are no amounts due to Small Scale Industries i terms of “The Micro, Small and Medium Enterprises Development

Act, 20067

125 The company does not have any employees on is rolls.

126 Previows year's figures have heen regrouped / reclassified wherever necessary to confiem to the current year's presentation

Signature to Schedule 1w 12

As per our report of even date attached
For Brahmayya & Co.,

Chartered Accountants

Registration Number : 0003115

I. Ravi Sankar

Partner

Membership No. 25929

Chennai

fth May, 2015

SUNDARAM INSURANCE BROKING SERVICES LIMITED

Srinivas Acharya

S Ravindran

§ Sivakumar

Directors

CERT!FIED FRUE CGP Y 22
For SUMDARAM 1115 -5 LIMITED
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Director




SUNDARAM INSURANCE BROKING SERVICES LIMITED

Cash Flow Statement for the year ended 31.03.2015

{In ¥)
20142015 2013-2014
A) | CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit LRI 291,829
Add: Provisionr {or Taxation 420008 - .
O LALAM 291829
Finanee Costs 4,280 . 140
| Less-Interest lncome 3,713 =
| Less:Dividend Tncome {1,774 {3,39,613) |
Less:Net gain on sale of investments (1.91,460) | 1,558
Operating profit before working capital changes (33,858) 146, 286)
(Inerease) Thecrease in Long Term Loans and Advances 707 ; -
iIncrease) Decrease in Short Term Loans and Advances =1
Increase A Decrease) in Long Term Provisions - =
Increase (Decrease) in Other Current Linbilities - 15.018)
Cash generated from Operations R, 76T (5,618
Finance Costs Paid (35,2800 (140}
Direct Taves Paid {R7.961) (48 0000
NET CASH FROM OPERATING ACTIVITIES (A) (56.332) C(L00044)
B) | CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Current Investments (1,58 00 882 {108.39,615)
ale of Current Investments 1,30,37.6dK 1,05, 54, 107
Interest Received 5,713 -
Dividend Received 1,774 3,350,613
Net painfloss an sale of invesimenis G140 { l,j-'?ﬂ.]
NET CASH FROM INVESTING ACTIVITIES (1] 35,713 07 740 |
€} | CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Equily shares =
| NET CASH FROM FINANCING ACTIVITIES () = =
NET INCREASE IN CASH AND CASH EQUIVALENTS (619} (2295}
(A +(B)+(C)
Cash and Cash Equivalents at the begiaring of the vear 05 318 07815
| Cash and cash equivalents at the end of the vear 04 0 93528
Comnponents of Cosh and Cash Equivalents at the ead of the year
i Cuerent Account with Banks o 94,000 | 05,528 |
As per our report of even date attached Srinivas Acharya
For Brahmayya & Co.,
Chartered Accountants
Registration Number: 00051 15 8 Ravindran

I. Ravi Sankar
Partner

Membership No, 25929
Chennai

oth May, 2015

CERTIFIED TRUE EUPV
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SUNDARAM INSURANCE BROKING SERVICES LIMITED

Directors’ Report

Your Directors have pleasure in presenting the Fourth Annual
Report and Aodited Aceounts of the Company for the vear ended
F1st March, 2014,

The summarised financial resulis of the Company are given

hereunder:

(ind)
Parficulars Year ended Year ended |

March 31, 2004 | March 31, 2013

Total Revenue 3,350,615 4,608,327

Total Expenses 47,784 53,550

Prishit l.{.I.uss}l before Tix | 291,829 414,771
Profit / {Loss) after Tax | ﬁ.;t,ﬂ'.’_'-:l" 30277 [“I

REVIEW OF OPERATIONS

Your Company has not vel commenced its core operations,

DIRECTORS
Sri Srinivas Acharya, Divector, retires by rotation and heing eligible
oiffers himsell for re-election. Necessary resolution is submited [or

your pproval,

DIRECTORS RESPONSIBILITY STATEMENT

In terms of Section 217(2AA) of the Companies Act, 1950, vour

directors confirm:

i) thatin the preparation of the annual accounts, the applicable
accounting stndards had been followed,

iid  that they had selected such accounting policies and applied
them consistently and made judgements and estimates that are
ressonable and prodent, so as w give a true and fair view of
the state of affairs of the Company wt the end of the financial
vear and of the profit of the Company for that perind,

i) that they had taken proper and sufficient care for the

maintenance of adequate accounting records, in aecordance

with the provisions of the Companies Act, 1950 for safeguarding
the assets of the Company and for preventing and detecting
fraud and other irregularities; and

iv)  that they had prepared the annual accounts on i going concem

basis.

SECRETARIAL COMPLIANCE CERTIFICATE

I accordance with Section 3834 of the Companies Act, 1950, the
Secretarial Compliance Certificate is attached with this repon,

INFORMATION AS PER SECTION 217(1){e) OF THE
COMPANIES ACT, 1956

Your Company has no activity relating i conservation of energy or
technology absorption.  Your Company did not have any foreign

exchange earnings or outgo during the vear.

PERSONNEL

Your Company has no emplovee on its payroll. Accordingly, the
provisions of Section 217(24) of the Compasnies Act, 19506 are not
applicable,

DEPOSITS

Your Company has not accepted any public deposit during the year

under review,

AUDITORS

M/s Brahmayva & Co, Chartered Accountants, Chennai, retire and
are eligible for reappointment. A certificate from the Auditors that
they satisfy the conditions prescribed under the Companies Act,
2003 and the Rules made thereunder (including satisfaction of
criteria under Section 141 of the Companies Act, 2003), has been

received from them.

ACKNOWLEDGEMENT

Your Directors thank the holding company, Sundaram Finance
Limnited for ils support.

T. T. Srinivasaraghavan
Srinivas Acharya

8, Ravindran
Chenmat GO0 007 5. Sivakumar
Drate: Sth May, 2014 Directors
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Name of the Company
Registration No
Authorized Capital
Paid-up Capital

To

Secretarial Compliance Certificate

DT HNTN20T0PLEOTE063
L1000, 000/
= 30,00, Do

The Members

Sundaram Insurance Broking Servces Limited
21, Paflos Road,

Chenmai — GO0 002,

| have examined the registers, records, books and papers of
SUNDARAM INSURANCE BROKING SERVICES LIMITED (the
Company), as required 1o be maimained under the Companies

Act, 1956, (the Act) and the rules made thereunder and also the

prowdsions contained in the Memorandum and Articles of Association
of the Company for the financial year ended 315t March 2014. In
my opinion and to te best of my information and according to the

examinations carricd oul by me and explanations furnished o me

by the Company, its officers and agents, T certify that in respect of

the aforesaid financial vear:

1

SUNDARAM INSURANCE BROKING SERVICES LIMITED

The Company has kept and mantained all registers as stared
in Annexure ‘A to this cerlibicate, as per the provisions and
the rules made there under and all entres therein have been
duly recorded.

The Company has filed the forms and returns as stted
in Annexure ‘B to this certificate, with the Registrar of
Companies, Regional Direclor, Central Government, Company
Law Board or other authorities within the tme prescribed
under the Act and the rules made there under.

The Company is a Iublic limited Company and has the
minimum prescribed paid up capital.

The Board of Directors duly met Four (3) times on 17th May
2003, 1oth September 2013, 2151 Oclober 2013, 29th January
2004 in respect of which mectings proper notices were given
and proceedings were properly recorded and signed in the
Minutes Hook mamntzned for the purpose.

10

SUNDARAM INSURANCE BROKING SERVICES LIMITED

The Company was not required 1o close its Register of Members
during the financial vear ended 315t March 2014,

The 3ed Anmual General Meeting for the firancial year ended
31st March, 2013 was held on 2ith June 2013, after giving
due notice w the members of the Company and the resolutions
passed thereat were duly recorded in the Minutes Book
mantained for the purpose.

Mo Extra-Ordinary General Mecting was held during the
financial vear ended 3150 March 2014,

The Company has nol advanced any loans or given any
gugranices o provided any securities t its directors or
persons or firms or companies referred w under Section 295

of the Act during the vear ended 3151 March 2014.

The Company has not entered inio any contract falling within
the purview of Secion 2497 of the Act

The Company has made necessary entrics in the register
mtaintained under Section 301 of the Act,

As there were no instances falling within the purview of
Section 314 of the Act, the Company has not obtained any
approvals from the Board of directors, members or Central
Government.

The Company has not issued any duplicate share certificates
during the financial vear ended 3151 March 2014,

The Company:

iy has mot effected any allotment S ransfer £ ransmission
of securities during the vear ended 315t March 2014,

i} hasnotdeposited any amotnt in & separate bank account
as no dividend was declared during the year ended 315
March 2014,

4
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SUNDARAM INSURANCE BROKING SERVICES LIMITED

it} was noet required o post warsanis w any member of the
Company as no dividend was declared during the vear
ended 31st March 2014

i) has not declared any dividend, issued any shares or

debentres and has not accepted any deposits. Hener,
the: gquestion of transfer of dividend o unpaid dividend
account, application money due for refund, matured
deposits, matured debentares and the interest accrued
thereon which have remained wncldmed or unpaid
fe a period of seven years 1o Investor Education and

Frotection Fund does not arise,

v has duly complied with the requirements of Section 217
of the Act.

The Board of Directors of the Company is duly constinmed
and the appointment to the Board has been duly made and
resistersd,

The Company has not appointed any Managing Director /
Whole-time Director / Manager during the financal vear unider

review

The Gompany has not appointed any sole selling agent during
the year ended 315t March 2014.

The Company was nol required to abtain any approvals of the
Central Government, Company Law Boand, Regional Director
and / or such authorities prescribed under the various
provisions of the Act during the financial vear ended 315t
March 2014

The Directors have disclosed their interest in other frms!
companies to the Board of Directors purswant 1o the provisions
of the Act and the rules made thereunder,

The Company has not issued any shares, debentures or other
securities during the financial vear ended 315t March 2014,
The Company has not bought back any shares dering the
financial veur under review and hence the question of

complying with the buy back provisions does not arise.

1.

23

29

Mace: Chennat

Drare 310320014

The Company has no preference share capital and has not
issped debentures and hence the question of redemption of
preference shares/ debentures during the financial year under

review does not arise,

There were no transactions necessiuing the GCompany to keep
in abevance the rights o dividend, rights shares and bonus
shares pending registration of transfer of shares.

The Company has not invited / scceptoed any deposits including
any unsecured loans falling within the purview of Section 584
during the year ended 515t March 2014.

The Comparny has not made any borrowings during the year
ended 31st March 2014,

The Company has not made loans o bodies corporate during
thee year endesd 315t Mareh 2014

During the vear under review, the Company has not altered
the provisions of its Memorandum and its Articles of

Association.

There was no prosecution initdated against or show cause
nofices received by the Company and no fines or penalties or
any other punishment was imposed on the Company during the
yisar ended 31st March 2014, for offences under the Acl.
The Company has not received any momney as secarity from its
emplovees during the year ended 315t March 2004,
According to the information and explanations given to
me, during the vear under review, the provisions relating

to contribution to Provident Fund did not apply to the
LCompany.

Malini Seshadri, A.C.S.
Moo 3493 CP1323

1%y |
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Annexure A to Secretarial Compliance Certificate
Registers as maintained by the Company during the year ended 31st March, 2014

sl N: Section Number Name of the Register N
1. - = Share Transfer Register |
2 150 Register of Members
5 193 I Minutes of the mectings of Board of directors
4. 193 Minutes of the meetings of the Members
3 1] Register of Threctors
B f, an? Register of Directors' Shareholding - R
7| 3724 Register of Investments/Loans /Guarantees and Securities
8. - - Board Meeting Auendance Register
9. | - General Meeting Attendance Register _
|_ 1, ‘ - Commuon Seal Register ) ]

Annexure B to Secretarial Compliance Certificate

Returns/Documents/forms filed with the Registrar of Companies, Regional Director,
Central Government or other authorities during the vear ended 3 1st March 2014

REGISTRAR OF COMPANIES
| Sl No Form No. Relevant Section Description
1. b ARAA Compliance Certificate issued by Ms Malini Seshadr, Pracising Company
Secrelary, fur_ the financial vear ended 31st M;fn_w:h 013
7 23A0 - XBRL & 230 Balance Sheet and Profit & Loss Statement for the Ainancial vear ended
23AUA - XBRI 315t March 2013 :
3, 208 159 Anruzal Retwrn made upro 20 June 2015 (Date of AGM),
i | 32 303 Special Resolution for investing in excess of the mits prescribed under
| Section 3724 of the Companies Act, 1936 |
REGIONAL DIRECTOR
NIL
CENTRAL GOVERNMENT & OTHER AUTHORITIES
NIL
Place: Chennai Malini Seshadri, A.C.5.
Date: 31.03.2014 No. 5493 CP1323

SUNDARAM INSURANCE BROKING SERVICES LIMITED
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SUNDARAM INSURANCE BROKING SERVICES LIMITED
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INDEPENDENT AUDITORS’ REPORT

To the Members of Sundaram Insurance Broking Services Limited

Report on the Financial Statements

We have audited the accompanying fingncial statements
of Sundaram Insurance Broking Services Limited (“the
Company”), which comprise the Balance Sheet as at March
31, 2014, and the Sttement of Profitand Loss and Cash Flow
Statement for the vear then ended, and a summary of significant
accounting policies and other explanatory informasion

Management's Responsibility for the Financial Staiements

Managemenl is responsible for the preparatdon ol these
financial stalements that give a0 tree and fair view of the
financial posiion, financial performance and cash fows of
the Company in accordance with the Accounting Sandards
referred o in sub-section (3C) of section 211 of the
Companies Act, 1956 (“the Act™). This responsibility includes
the design, implementation and maintenance of internal
conirol relevant o the preparation and presentation of the
financial statements that give o true and fair view and are free

from material misstatement, whether due o fraud or error,
Auditor's Responsibility

a)  Our responsibility is 1o express an opinion on these
tinzneid statements based on our audit. We conducted
o it in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of
Indiz. Those Standards require that we comply with
ethical requirements and plan and perform the audit o
obtain reasonable assurance about whether the financial

statements are free from materizl misstatement

by Anauditinvolves performing procedures o obiain audi
evidence about the amounts and disclosures in the
financial statements. The procedures selecied depend
on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial
statements, whether due to frand or error. In making

4)

those risk wssessments, the auditer considers inernal
control relevant to the Compueny's preparaton and
fair presentation of the financial staements in order
to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company's
internal control. An audit alse includes evaluating
the approprigteness of accounting policies used and
the reasonableness of the accounting estimates made
by management, as well as evaluating the overall

presentation of the inancial statcments,

e We believe thae the audit evidence we have obtained s
suflicient and appropriate to provide a basis for our

audit opinion,

Opinion

In our opinion wnd to the bestof our information and according

to the explanations given to us, the Ainancial slatements give

the information required by the Actin the manner so required

and give a trwe and fair view in conformiy with the accounting

principles generally accepted in India:

al o the case of the Balance Sheet, of the state of affairs
of the Company as at March 31, 2014;

biin the case of the Staement of Profit and Loss, of the
Profit for the vear ended on that date; and

cbinthe case of the Cash Flow statement, of the cash lows
fur the year ended on that date,

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order,
20003 (“the Order” issued by the Centrl Government of
India in terms of sub-section (4A) of section 227 of the
Act, we give in the Annexure 3 statement on the matters

specified in paragraphs 4 and 5 of the Order.
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As required by section 22703) of the Act, we report
theat:

a.  We have obtained all the information and
explanations which to the best of our knowledge
and beliel were necessary for the purpose of our

anckit.

b, In our opiien proper books of account as
required by law have been kept by the Company
s lar a5 appears from our examination of those
books,

¢.  The Balance Sheet, Statement of Profit and Loss,
and Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

In our opinion, the Balance Sheet, Sttement of Profit
and Loss, and Cash Flow Statement comply with the

Accounting Standards referred 1o in sub-section (3C)
of section 211 of the Companies Act, 1956;

On the basis of written representations received
from the directors a5 on March 31, 2004, and taken
on record by the Board of Directors, none ol the
directors is disqualified as on March 31, 2014, from
heing appointed as a director in terms of clavse (g) of
sub-section (1} of section 274 of the Companies Act,
1950,

For BRAHMAYYA & CO.,
Chartered Accountants
Firm Regn. No.000511%
L. RAVI SANKAR

Place; Chennai Partner
Date - Sth May, 2014

Membership No.25929

SUNDARAM INSURANCE BROKING SERVICES LIMITED
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SUNDARAM INSURANCE BROKING SERVICES LIMITED

Annexure to the Auditors’ Report referred
to in paragraph 5 of our report of even date

In our opinion and according to the information and

explanations given to us, the company has nefther granted

nor taken any loans secured or unsecured todfrom companies,
firmmes or other partics covered in the register maintained under

Section 301 of the Act. Therefore, clawses (iid(a) o {g) of

paragraph 4 of the Order are not applicable o the company

for the vear,

In our opinien and according to the information and

explanations given w us, there are adequate inlernal control

procedures commensurite with the size of the company,

During the course of our audit, no major weaknesses have

heen noticed in the internal controls and therefore the

reporting of the same does not arse

The company his not accepted deposits.

The company has an internal audit system which in our

opinion, is commensurale with the size and the nature of its

husiness.

The Centreal Government has not prescribed the maintenance

of cost records under Section 20901 1d) of the Companies

Act, 1956,

1) According to the records of the company and the
information and explanations given to us, undisputed
statutory dues were generally deposited within due dare
during the vear with the appropriate authorities.

by Accordimg o the information and explanations given to
us, there are no undisputed amounts pavable in respedt
of income tax which were oulstanding as at 31sL March,
X014 for a period of more than six months from the
date they became payable,

The company does mot have any boreowing from fnancial

institations, Banks, or by issue of debenures,

% According to the information and explanations given to

us, during the vear, the company has nod:

4} pranted loans or advances on the basis of secanty by way
of pledge of shares, debenmures and other securities.

by given any goaraniees for loan taken by others from banks
or financial instmtions,

¢} availed any term loan

dy  issued any debentures.

el ruised momies by way of public issue.

[y raised any short teem funds

9. Based on our examination of records and information and
explanations given o us, proper records have heen maintained
of the transactions and contracts relating to dealing in
securities and imely entries have been made therein. The
securities have been held by the company in its own name.

1. Tothe bestof our knowledge and belief and according 1o the
information and explanations given to us, during the period
no [raud by the company and ne fravd on the company was
noticed or reported during the course of our audit,

11 In our opinion and according w the information and
explanations given to us, the namre of the company’s business
Factivities during the period have been such that clavses i, i,
v, «, xiil and wii of parsgraph 4 of the Companies {Auditors’

Report) Order, 2003 are not applicable to the company for

the year.
For BRAHMAYYA & CO.,
Chartered Accountants
Firm Regn. No OO0 115
L. RAVI SANKAR
Mace: Chenna Parner
Diate - Sth May, 2014 Membership No 25929
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Balan_ce Sheet

as at 31st March, 2014 (In%)
Particulars Note Maml_!_"nl 2014 March 31, 2013
I. EQUITY AND LIABILITIES -
1) Shareholders' funds
a0 Khare Capital z BLRTRIEY] S LM (i
bi  Reserves and Surplus A 8.21,502 5, 29.673
€l Money received agamss share warranis -
58,21.502 53,290,673
2) Mon—current liabilities
1l Long Term Borrowings =
b Deferved Tax Linhilites (Net) - -
¢l Ot Long term lahilides - =
d) Long-term provisions -
31 Current linbilities
2} Short Term Borrowings -
bl Trsde pavables - =
e)  Other current liabilities i 15281 Aib A9
i) Short—term provisions - = i
B 30,899
TOTAL 58,460,783 55,60,572
Il ASSETS
1} Non—current assels
a)  Fixed Assels
il Tangihie assets - -
i) Imtangible assets 2 -
i} Capital work in progress =
v} Intangihle assets under development - =
b} Non—current investments - =
¢l Deferred tax assets (net) - o
d)  Long—term loans and advances 5 1,27,248 70,248
el Other son—eureent wssets - -
— |, 27248 79,248
2) Current assets
2} Corrent investments il 3, 24,007 3a.83,501
b Inventorics - -
¢l Trade receivables - -
d) Cash and cash equivalents 7 45,528 07 823
¢)  Short term loans and advances - -
f) (iher current assels - - _
- 37.19,335 54,581,324
TOTAL o 58,16,783 55,60,572
Significant Accounting Policies and Notes 1o the Accounts (1-12) -
As per our report of even date anached T T Srinivasaraghavan
For Brahmayya & Co.,
Chartered Accountants Srimivas Acharya
Registration Number (005115
L Ravi Sankar S Ravindran
Pariner
Membership No.25929 8 Sivakumar
Chennai
Hith May, 2014 Dircciors
SUNDARAM INSURANCE BROKING SERVICES LIMITED
CERTiF EDTRUE LUE-““ 10
I:U'I'Sm [ Li Livd E LRy hig JERVILES I._.,.
: Director




SUNDARAM INSURANCE BROKING SERVICES LIMITED
e e

Statement of Profit and Loss

for the Year Ended 31st March, 2014 (10?)
Particulars Note 2015-14 2012-13
Revenue from operations
Other income 8 3,309,613 4,68,327
Total Revenue (A) T,:’;E},Elfi 4,6!-!\,33‘}'
Firance Costs o 140 A.240
Administeative and Other expenses 1) 46,286 040G
Provisions and Write Off 11 1,553 =
Total Expenses (B) 47,784 53,556
Profit before Tax (A-B) 2,91,829 4,014,771
Tax expense;
Current Lax E B304
MAT Credit (Entitlement) £ Availed - 30,000
Net Current Tax R m

Deferred

Profit after tax

Farnings per equity share:
Weighted average number of shares
Basic

Diluted

Significant Accounting Policies and
Notes 1o the Accounts (1-12)

- 112,000

2.91,829

3,000,000

As per our report of even date anached

For Brahmayya & Co.,
Chartered Accountants
Registration Number 0005115
L Ravi Sankar

Partner

Membership No, 25929
Chennai

Bth May, 2014

CERTIFIED TRUE COP®

For SUNDARK;
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Director
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3.02,771

5,000,000
L6l

(L6

T T Srinivasaraghavan
Srinivas Acharya
5 Ravindran

5 Sivakumar

Directors
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Notes to the Accounts

1 SIGNIFICANT ACCOUNTING POLICIES

1.1 The financial statements are prepared and presented under the historical cost convention on the acerual busis of accounting and

comply with the relevant provisions of 211 (3C) of the Companies Act, 1956,

The preparation of the financial statements in conformity with generally accepted accounting principles requires the use of estimates
and assumptions that affect the reported amounts of assets and liabilities as a1 the Balance Sheet date, reporied amounts of revennes
and expenses during the year and disclosure of contingent liahilities as al that date. The estimates and assumptons used in the
financial statements are based upon the management's evaluation of the relevant faces and circumstances as of the date of Anancial

statements. The assets and liabilties have heen classified as non-corrent and current based on 2 welve maonth operating cycle.
1.2 Income and expenditure wre accounted on accrual basis,
1.3 Valuation of Investments:

Long-term investments are stated al cost, provision for diminution in value other than temporary is considered wherever

MCCCSSATT.
Current Investments are valued @t lower of cost and market value / net asset value,

L4 Taxation:
Current ks is provided on the taxable income for the year, Deferred tax liabilites arising from tming differences have been fully
provided for, Deferred ta assets are recognized on consideration of prodence

1.5 Provisions:

Provisions are recognised when the Company has present legal or constructive obligations, 2s 2 result of past events, for which it
is probable that an outflow of economic benelits will be reguired w setle the obligation and a reliable estimate can be made of

the amount of the obligation.

SUNDARAM INSURANCE BROKING SERVICES LIMITED
12




SUNDARAM INSURANCE BROKING SERVICES LIMITED

NOTES TO THE ACCOUNTS (Contd. )

MNote 2
Share Capital

(In¥)

Particulars

31.03.2014

31.03.2013

Authorised
L0,00,000 Eyuity shares of face value ef T 104 each

{Previous Year - 10,00,000 Equity shares of fee value of T 104~ each)

Issued, Subscribed and fully paid up
| 500,000 Equity shares of face value of ¥ 10/ ecach

[RILTRUERATE

—_—

0,00 i

JRILRA TN

—_—

50,00,000

Reconciliation of number of shares
Shares outstanding a1 the beginning of the year
Add: Shares issued during the year

Less: Shares bought back during the year

Shares outstanding at the end of the year

Mo,
3,000,004

5,000,000

s,

3. (HLIHH)

500,000

Details of number of shares held by shareholders holding moere than 5% shares are set out below:

Name of the Sharcholder Status No. of Shares

e held as at
31.03.2014

No. of Shares ’

% held as at |
31052015

Sundaram Finance Limited™ 5,00, 000

Holding
g0y

L0

3, (W00

* include 6 equity shares held by nommees of Sundaram Finance Limited
Note 3
Reserves and Surplus

Surplus in the Profit and Loss statement

31.03.2014

LV

(In¥)

Opening Balance

Add: Profit for the vear fram the Statement of Profit and Loss

3.20.674

5,21,502
Less : Appropriations
General Reserve
Dividend

Interim

Final {Proposed)

Pividend Tax

2,91 829

821,502

1,26.902
302,771
5,209,673

3LO5.2015

™

529673 |

Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

Note 4
Current Liabilites (InT)
[ " Particulars - 31.03.2014 31032013
Trade Payables -
— For Expenses 15,181 27 804
~ For Others - 3,000}
2081 30899
Note 5
Long Term Loans and Advances (In¥)
Particulars 31.05.2014 31.03.2013
Unsecured considered good N
— Advance Income Tax and TDS Th,322 28382
— MAT Credit Entitlement 50,926 50,926
1,27,248 79.248

Advance payment of Income Tax and Tax deducied at sotree is net of provision for Ineome Tax of 3 163,000/~ { 3103/2013 -

Provision for Income Tax 3 1,063,000/~

Note 6
Current investments- Others o _
' Particulars Face 31.05.2014 11.03.2013
Value Holding | Cost(In®) | Holding | Cost(lnT)
ilnd) (P{umhﬂr) {Number)
Unguoted, Valued at Cost
Tvestments in Mutual Funds:
Sundaram Money Fund 10 Gl 812 [, 24 007 - -
Sundaram FIP Quarterly Series - 90 days 1] 3,034,538 S0, CHD (0 - s
Kotak Floaer Short Term ) - - 4,971 3028361 |
Kotak Floater Long Term 10 - 33,213 5,54,940
Agpresate amount of Unguoted lovestments ' 56,24,007 . 53.83,501
Note 7
Cash and Cash Equivalents: ) (In %)
| Particulars 31.03.2014 31.03.2013
| Balances with Banks in Current Accounts 93,5328 a7 813

SUNDARAM INSURANCE BROKING SERVICES LIMITED
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SUNDARAM INSURANCE BROKING SERVICES LIMITED

NOTES TO THE ACCOUNTS (Contd.)

STATEMENT OF PROFIT AND LOSS

MNote 8
Other Income i(In )
Particulars _Zﬂlﬁ-l'i 2012-13 ‘
Interest Receipts - 420617
Gain on sale of Current invesiments - 85,739
Dividend Incoms 3.39.613% 38,951
339,013 ‘ 4,068,327
Note 9
Finance Costs ~ T)
| Particulars | 201314 2012-13
Interest 140) 5,240
140 3,240
Note 10
Administrative and Other expenses (In3)
Particulars 2001514 2012-13 o
Miscellaneous Expenses 6,286 50316
40,286 50,316
Miscellaneous expenses include remuneration to auditors towards: (In¥)
L Particulars 201314 201213
Audit Fee
Statutory Auds 15,000 15,000
Certification 7,300 12,500
Note 11
Provisions and Write Off (In %)
Particulars } 201314 21213
Loss on redemption of mumal fund units | 1,358
1,358 -

Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

12.  GENERAL

121 Related Party disclosures: In accordance with the Accounting Standard 18 - ‘Related Party Disclosures”, the details of related
parties and e ransactions with relaed parties are given below:

Related Parties:

Holding Company:
Sundaram Finance Limited

Fellow Subsidiaries:

Sundaram BNP Paribas Home Finance Limited
Sundaram Assel Management Company Limited
Sundaram Trustee Company Limited

sundaram Finance Distributicn Limited

Sundaram Infotech Solutions Limited

Sundaram Business Services Limited

Infreight Logistics Solutons Limited

Professional Management Consultants Limited (Till 15th May 2003)
Calter Servicer Private Limited (Till 15th May 2013)
Surdaram BNP Paribas Fund Services Limited

LGE Services Limited

Sundaram Parekh Warehousing Services Limited
Sundaram Assel Management Singapore Pre Limited

Sundaram BPO India Limited

SUNDARAM INSURANCE BROKING SERVICES LIMITED
16
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SUNDARAM INSURANCE BROKING SERVICES LIMITED
Tt oSS e

Cash Flow Statement for the year ended 31.03.2014

{InT)
I 2013-2014 | 20122013
A} CASH FLOW FROM OPERATING ACTIVITIES
; Prodt - 2091 824 302,771
Add: Provision for Taxation - 1,12,000
Operating Profit Before Working Capital Changes - 2.91.829 414,771
{Increase)/Decrease in Long term Ioans and advinces - 142,061)
{Increase)/Decrease in Short lerm loans and advances - S0.00.000
Increase /{Decrease) in Long Term Provisions - (81,0007
Increase /{Decrease) in Current Liabilies [3,618) 14,045
Cash generated from Operations = (5618) 48,9, 954
Direct Taxes Puid | (48,000} GRATIE]
Net Cash from Operating Activities (A) 2,538,211 52,37.755
B) CASH FLOW FROM INVESTING ACTIVITIES | - -
m'l'-l:we of Current Investments (1,08,39.613) 133,83,501)
Satle o Current Investments 105,99, 107 210,791
Sale of Non-Current Investments (net proceeds) - =
Net Cash from Investing Activities (") (2,40,506) | (51,72,710)
€) CASH FLOW FROM FINANCING ACTIVITIES
Procecds from issue of Equity shares N - R
Net Cash from Financing Activities () - -
NET INCREASE IN CASH AND CASH EQUIVALENTS (A )+ (Bi+{C) (2,295) 65,045
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 97,823 A2TTR
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR Y5528 97.823
COMPONENTS OF CASH AND CASH EQUIVALENTS AT THE |
ENDY OF THE YEAR
Current Account with Banks ! 93,318 97825
A per our report of even date attached T T Srinivasaraghavan
For Brahmayya & Co.,
Chartered Accountants Srinivas Acharya
Registration Number 0005115
L Ravi Sankar 5 Ravindran
Partner
Membership Mo 23929 & Sivakumar
Chennai
(8t May 2014 Directors
Annual Repﬂrt
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DHARMENDRA & CO.

CHARTERED ACCOUNTANTS

1/24, Gita Gruh, Picket Road, Mumbai-400002
TelefFax : 22005595, Mobile : 9322262520
Email : shahdcs4@gmail.com

INDEPENDENT AUDNTOR'S REPORT
To the Members of Infreight Logistics Solutions Limited

Report on the Standalone Financial Statements

We have audited the acompanying standalone financial statements of Infreight Logistics Solutions Limited ("the Company™), which comprise the Balance
Sheet s at December 31, 2016 and the Statement of Profit and Loss and Cash Flow Statément for the periced 1st April, 2006 1o 3151 December, 2016 and a
surmmary of significant accounting policies and other explanatory information,

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors §s respensible for the matlers stated in Section 134(5) of the Companies Act, 2013 [“the Act") with ragpect 1o Lhe
preparation of these standalone financial statements that give a true and fair view of the financial position, financial performance and cash Nows of the
Company in accordance with the accounting pringiples generally accepted in India, including the Accounting Standards specified under section 133 of the Act,
read with Rule 7 of the Compantes (Accounts) Rules, 2074 This responsibility also includes maintenance of adeguate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and far preventing and detectng frauds and other irregularines; seleclion and
application of appropriate accounting policies, making judgement and estimates that are reasonable and prudent, and design, tmplementation and
maintenance of acdequate internal financial controls that were operating effectively for ensuring the accuracy and complateness of the accounling records,
relevant to the preparation and presentation of the financial stazements that give a true and fair view and zre free from material misstatment, whether due to
fraud or error.

Auditor's Responsihility
Our responsibidity is toexpress anopinion on these financial statements based on our audit

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are required 1o be included in the awdit
report under the provisions of the Act and the Rules made thersunder

We tonducted our audit in accordance with the Standards on Auditing specified under section 1430100 of the Act. Those Standards require that wa comply
with ethical requirements and plan and perform the sudit (6 ohtain reasonable dssurance about whether the financial statements are free from material
misstatement

fn audit involves performing procedures to obtain audit evidence about the amounts and disclogures in the financial statements, The proceduras selegted
depend on the auditor's judgement, incuding the assessnent of the risks of material misstatement of the financial staterments, whether due to fraud or error
In making these risk assessmants, the auditor considers internal contzol relevant to the Company's preparation of the finangial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances, bul not for the purpese of expressing an opinion on whether the
Company has in place an adequite internal financial control system over financial reporting and the cperating effectiveness of such controls. An audic also
includes evaluzting the appropriateness of accounting pelicies used and the reasonableness of the accounting estimates made by the Company's Directors, as
wellas evaluating the overall presentation of the financial statements.

We belleve that the audit evidence we have obtzined is suflicient and appropriate to provide a basis for our audit opinion.

Opinion

In our epinien and t the best of pur information and according to the explanations given to us, the aforesad standalone fnancial stalements give the
information required by the Aot in the manner so reguired and give a trug and fair view in confermity with the accounting principles generally sccepted in
India of the state af affairs of the Company as at 31st December, 2016, and its loss and its cash flows for thie pericd 15t April, 2016 to Becember, 2016 on that
date.




Report on other legal and Regulatory Requirements

DHARMENDRA & CO.
CHARTERED ACCOUNTANTS

1/24, Gita Gruh, Picket Road, Mumbai-400002
Tele/Fax | 22005595, Mobile : 9322262520
Email ; shahdcs4@gmail.com

L As required by the Companies (Auditor's Report) Order, 2016 ("the Order”), issued by the Central Government of India in terms of sub-section {11) of
section 143 of the Act, we glve in the Annexure 4, a statement on the matters specified in pa ragraphs 3 and 4 of the Ordar.

2. As required by section 14303 of the Act, we report that

o

0%

Place: Mumbai
Date: 13" February, 2017

we have sought and ebiained all the inforamtion and explanations which to the hest of cur knowledge and beliel were
necessary for the purpose of our audit.

in ur opinian proper books of account as required by law have been kept by the Company so far as appears from nur
examination of those books.

the Balance Sheet, Statement of Profit and Luss and Cash Flow Statement deall with by this Report are in agreement with
the books of account.

i our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2074

on the basis of written representations received from the directors s on December 31, 2016, and taken on recard Hy the
Board of Directors, none of the directors is disqualified as on December 31, 2016, from being appointed as a director in
terms of section 164[2) of the Act.

with respect to internal financial eeitrols ever financial reporting of the Company and the operating effectiveness ol
such controls, refler to our seprate report in "Annexure B°

with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies
{Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and aceording e the explanabons

BIVEN b0 us

the Company does not have any pending litigations which would impact its Anancial position,

the Company did not have any ong-term contracts including derivative contracts for which there
wire any material foreseeable losses.

the Company ts not required o transfer any fund to the Investor Education and Protection Fund,

For Dharmendra & Co.
Chartered Accountants
Firm's Registratifin No.; 11282 7wW

4

Dharmendra C.5hah
Proprietor

Membership Number; 040234
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DHARMENDRA & CO.

CHARTERED ACCOUNTANTS

1/24, Gita Gruh, Picket Road, Mumbai-400002
Tele/Fax : 22005595, Maobile : 9322262520
Email : shahdcs4@gmail.com

The Annexure A referred o in our Report of even date to the members of
Infreight Logistics Solutions Limited
for the period 1st April, 2016 1o 315t December, 2016

As required by Companies (Auditor's Report]) Order, 2016 tssued by the Ministry of Corporate Affairs, on the basis of
checks of the books and records as we considered appropriate and according to the information and explanations given
to us during the course of audit, we state as under:-

The Company dees not have any fixed assets, accordingly clause {i)(a) to i{c} of the Order are not applicable to the
Company for the current period,

The Company does not have any inventories, accordingly clause (4)(z) to di(c) of the Order are not applicable 1o the
Company for the current period.

The Company has not granted unsecured loans to parties covered in the register maintained under section 189 of the Act,
accordingly clause li(a) to iii{k) of the Order are not applicable to the Company for the current period.

According to the information and explanatinons given to us, the Company has not granted any loans, invetments, gurantes
and security  therfore provisions of section 185 and 186 of the Companies Act.2013 are not applicable to the Company

The Company has not accepted any deposits from the public and hence directives of the Reserve Bank of India and the
provisions of the Act and Rules framed there under are not applicable to the Company.

As explained to us, the maintenance of cost records has not been prescribed by the Central Government under section
148(1) of the Act in respect of Company’s aperations,

The Company is generally regular in depositing with appropriate authorities undisputed statutory dues including
provident fund, income tax, and other material statutory dues applicable to it

According to the information and explanations given to us, o undisputed amounts payable in respect of applicable
statutory dues were In arrears for a period exceeding six months as at 31st December, 2016 from the date they became
payable,

According to the information and explanations given to us, there are no dues of sales tax, income tax, customs duty,
wealth tax, excise duly, service tax and cess not been deposited on account of any dispute,

The Company has not taken any loan or boreowing from financial institutions or bank or government aor debenture
halder, accordingly clause vii of the order not applicable to the Company for current period.

The Company has not rassed any maney by way of public offer, further public offer (including debt instruments) and term
lean during the current period.

According to the information and explanations given to us, no fraud on or by the Company has been noticed or reported
during the course of cur avdit.

The Company has not paid any managerial remuneration during the period, accordingly clause xi of the order not
applicable to the Company for current peried.

The Company & not & Nidhi Company, accordingly clause xii of the order not applicable to the Company for currens
period,




wiil.

xiv,

W

vl

Place: Mumbai
Date: 13

DHARMENDRA & CO.

CHARTERED ACCOUNTANTS

1/24, Gita Gruh, Picket Road, Mumbai-400002
Tele/Fax : 22005595, Mobile : 5322262520
Email : shahdcs4@gmail.com

In vur opirion and according to the information and explanations given to us, transactions entered by the Company with
refated parties are in compliance with section 188 of the Act, to the extent applicable, Being an unbisted Company
provisions of section 177 of the Act are not applicable, In our opinion, details of transactions with the related paties have
peen disclused in the financial statements as required by the applicable accou nting standrads.

The Company has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the pericd.

According to the infermation and explanations given to us, the Company has not entered into any man-cash transactions
with the Directors or persons connected with,

The Company is nut required to be registered as Non-banking Finance Company as reguired under section 45-14 of the
Reserve Bank of India Acs, 1934,

For Dharmendra & Co.
Firm Registration No: 112827wW
Chartered Accoufitants

thﬂlendm C.5hah

Proprictor

February, 2017 Membership No: 040234




DHARMENDRA & CO.

CHARTERED ACCOUNTANTS

1/24, Gita Gruh, Picket Road, Mumbai-400002
Tele/Fax : 22005595, Mobile ; 9322262520
Email : shahdcs4@gmail.com

Annexure B referred to in our Report of even date to the members of
Infreight Logistics Solutions Limited
for the period 1st April, 2016 to 31st December, 2016

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of Infreight Logistics Solutions Limited
(“the Company”) as at December 31, 2016 in conjunction with our audit of the standalone financial statements
of the Company for the period st April, 2016 to December, 2016 on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal financial control over financial reparting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ["the ICAI'). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating elfectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
erros, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as reguired under the Act,

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by the ICAl and deemed to
be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
linancial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting including obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, incuding the assessment of the risks of material misstatement of the financial
statements whether due to fraud or error




DHARMENDRA & CO.

CHARTERED ACCOUNTANTS

1/24, Gita Gruh, Picket Road, Mumbai-400002
Tele/Fax : 22005595, Mobile ; 9322262520
Email : shahdcs4@gmail.com

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonahle
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
finacnial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2)provide reasonable assurance that transactions are recorded as
necessary to permil preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3} provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the itnernal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliances with
the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at December 31, 2016 based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal financial control stated in the Gudiance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the 1CAL

For Dharmendra & Co.
Registration No: 112827W
Chartered Accglintants

Dharmendra C.Shah
Place: Mumbai ] Proprietor
Date: 13" February, 2017 Membership No: 040234




— INFREIGHT LOGISTICS SOLUTIONS LIMITED

BALANCE SHEET AS AT 315T DECEMBER, 2016

Particulars

Note

I. (EQUITY AND LIABILITIES

Shareholders’ funds

{a) Share capital

|b) Reserves and surplus

) Money received against sha

1)

[2)

Meon-current liabilities

|a) Leng-term borrowings

(k) Deferred tax liabilities (Net)
|ch Other Long term fabilities
|d) Long-term provisions

(3}

(4) |Current liabilities

{[a} Short-term borrowings
Hb) Trade payanles

| [c) Other current liabilities
[d) Shart-term provisions

Il |ASSETS

| Mon-current assets

| [a} Fiwed assets
[Tangible assets
(ii}Intzrgible assets

(1)

[li}Capital work-in-progress -

{iviintangible assets under
[B] Mon-current investments
[c) Deferred tax assets [net]

(e} Other non-current assets

Current assets

(2} Current investrments

(b) Inventories

[c) Trade receivables

{d] Cash ard cash equivalents
(e) Short-term loans and adwvan
(f} Other current assets

(2]

Share application maoney pending allotment

() Long-term loans and advances =

As at 31st December, 2016

As at 31st March, 2016

rewarrants

5,61,12,000.00
(10,73,97,399.15)

5,61,12,000.00
110,73,89,267.15)

5,17,00,000.00

56,857.00

(5.12,85,399.15)

(5,12,77,267.15)

5,17,00.000.00

4,032.00

5,17,56,857.00

5,17,74,032.00

TOTAL

development -

4,71,457.85

4,96,764.85

Ceh -

4,771,457 85

4,05,764,85

4,71,457.85

TOTAL

4,96,764.85

See gocompanying notes forming part of financial statements

In terms of our report attached
For Dharmendra & Co,,
Chartered Accountants

Firm Registration Ma, - 112827W

Sdj-
Dharmendra C. Shah
Proprietor
Membership No. - 040234

Place : Mumbai
Date : 13th February, 2017

For and on behalf of the Board of Directors

Infreight Logistics Solutions Limited

Sdf-
Srinivas Acharya
Director

HMace : Chennai
Dt : 13th February, 2017

Sdyf-
5. Sivakumar
Director

Sdf-
P, Viswanathan

Sd/-
sidhartha Sankar Malla
Manager

5d/-
P.M. Srikant

Director Secretary
CERTIFIED TRUE COPY




INFREIGHT LOGISTICS SOLUTIONS LIMITED

CASH FLOW STATEMENT FOR THE PERIOD 15T APRIL, 2016 TO 315T DECEMBER, 2016

For the Period 1st April
b For the year ended 31st
2016 to 31st December, Aabih, 301
2016 i
Cash flow from Operating Activities
Net Profit after Tax (8,132.00} {2,17,576.08)
{8,132.00) 12,17,576.08)
Changes in Assets & Lizbilitiss:
[Increasel / Decrease in Shart term Loans and Advances - 3,12,083.00
Increase / [Decrease) in other Current liabilities {17,175,00) [35,189.00)
Met Cash from Operating Activities (25,307.00) 59,317.92
Cash flow from Investing Activities -
Met Cash from investing Activities
Cash flow from Financing Activities
Repayment of Short - term Borrowings {5,00,000.00)
Met Cash from Financing Activities {5,00,000.00)
Met increase / (decrease) in cash and cash egquivalents 125,307.00) {4,40,682.08)
Cashand cash equivalents at the beginring of the year 4,895,764 85 9,37,446.93
Cash and cash equivalents at the end of the year 4,71,457.85 4,96,764.85
Components of Cash and Cash Equivalents at the year end
Balances with Banks - in Current Accounts 4,71,457.385 4,96,764.85
Cash on Hand 5 =
4,71,457.85 4,96,764.85
Maotes:
1} The cash flow statement has been prepared in accordance with the requirements of Accounting Standard - 3.
21 The figures in brackets indicate outtlows of cash and cash equivalents
3} Previous year's figures have been regrouped, rearranged wherever necessary.,
For Dharmendra & Co., For and on behalf of the Board of Directors
Chartered Accountants Infreight Logistics Solutions Limited
Firm Registration No - 112827W
Sd/- Sd/- Sd/-
Srinivas Acharya 5. Sivakumar Sidhartha Sankar Malla
Director Director Manager
Sd/-
Dharmendra C. Shah Sd/f- sd/-
Proprietor P, Viswanathan P.N. Srikant
Membership No. - 040234 Director Secretary

Place : Mumbai
Date : 13th February, 2017

Place : Chennai
Date : 13th February, 2017

CERTIFIED TRUE COPY
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INFREIGHT LOGISTICS SOLUTIONS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD 1ST APRIL, 2016 TO 31ST DECEMBER, 2016

Note 1
Significant Accounting Policies

R

1.2

13

14

1.5

1.6

1.7

1.8

Basis of Preparation of Financial Statements
The financial statements are prepared and presented under the historical cost convention on the accrual basis of
accounting and comply with the relevant provisions of the Companies Act, 2013.

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires the
use of estimates and assumptions that affect the reported amount of assets and liabilities as at the Balance Sheet
date, reported amounts of revenues and expenses during the year and disclosure of contingent liabilities as at that
date. The estimates and assumptions used in these financial statements are based upon the management's
evaluation of the relevant facts and circumstances as of the date of the financial statements. The assets and liabilities

have been classified as non-current and current based on a twelve months of operating cycle.

Borrowing Cost
Borrowing cost includes interest and amortisation of ancillary costs.

Revenue Recognition
Income and expenditure are accounted on accrual basis.

Provisions and Contingencies
The Company creates a provision when there is present obligation as a result of a past event that probably requires

an outflow of resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a
contingent liability is made when there is a possible obligation or a present obligation that may, but probably will
not, require an outflow of resources. When there is a possible obligation or a present obligation in respect of which

the likelihood of outflow of resources is remote, no provision or disclosure is made.

Provisions are reviewed at each Balance Sheet date and adjusted to reflect the current best estimate. If it is no longer
probabie that an outflow of resources would be required to settle the obligation, the provision is reversed.

Contingent assets are not recognised in the financial statements. However, contingent assets are assessed
continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and related income are
recognised in the period in which the change ocours.

Earnings per Share
Basic earnings per Share is computed by dividing the net profit attributable to equity shareholders for the year by the
weighted average number of equity shares outstanding during the reporting period.

Cash & Cash Equivalents
Cash & Cash Equivalents for the purpose of Cash Flow Statement comprises cash at bank and in ha nd.

Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information. A statement attached herewith.

AR




INFREIGHT LOGISTICS SOLUTIONS LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD 1ST APRIL, 2016 TO 31ST DECEMBER, 2016

Note 2
Share Capital

Authorised Capital
1,01,00,000(1,01,00,000) Equity Shares of ¥ 10/- each

Issued Subscribed & fully paid up Share Capital

Equity Share Capital
56,11,200 {56,11,200} Equity Shares of ¥ 10/- each

As at As at
31st December, 2016 31st March, 2016
") ()
10,10,00,000.00 10,10,00,000.00
10,10,00,000.00 10,10,00,000.00
5,61,12,000,00 5,61,12,000.00
5,61,12,000.00 5,61,12,000.00

Reconciliation of the shares outstanding at the beginning and end of the reporting period

Equity Shares of ¥ 10/~ each fully paid up

Particulars

As at 31st December, 2016

As at 31st March, 2016

No. of Shares ks Mo. of Shares 7
At the beginning of period 56,11,200 | 5,61,12,000.00 56,11,200 5,61,12,000.00
Issued during the period = ) _ - -
Qutstanding at the end of period 56,11,200 | 5,61,12,000.00 56,11,200 5,61,12,000.00

Terms/rights attached to Equity Shares

The company has only one class of eguity shares having a par value of  10/- per share, Each holder of equity shares is entitied to one

vote per share.

In an event of liguidation of the company, the holders of equity shares will be entitled to receive remaining assets of the Company.

The distribution wiil be in proportion to number of equity shares held by the Company.

Shares held by Holding Company

Ot of the equity shares issued by the company, shares held by its holding company is as under:

Egquity Shares of ¥ 10/- each fully paid up

As at 31st March, 2016

As at 31st December, 2016

| N Mo, of Shares® | % 4 MNo. of Shares % Z
Sundaram Finance Distribution Limited 56,11,200 |100% [ 5.61,12,000.00 56,11,200 | 100% 5,61,12,000.00
* Including Equity Shares held by nominees.
Details of shareholders holding more than 5% shares in the Company
Eguity Shares of 2 10/- each fully paid up
" A5 at 315t December, 2016 As at 31st March, 2016

o Mo, of Shares* | % # Mo. of Shares % F

Sundaram Finance Distribution Limited 56,11,200 | 100%]| 5,61,12,000.00 56,11,200 | 100% 5,61,12,000.00

* Including Equity Shares held by nominees.

G a




INFREIGHT LOGISTICS SOLUTIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD 15T APRIL, 2016 TO 31ST DECEMBER, 2016

MNote 3

Reserves 8 Surplus

Statement of Profit & Loss
At the beginning of the year
Add: (Loss)/ Profit for the period
At the end of the period

Note 4
Short - Term Borrawings

Unsecured Borrowings
Fraom Ultimate Holding Company (Refer Related Party Statement)*
Total Short Term Borrowings

*|Repayment Term is one year from sanction date and
renewable for further period and borrowing is interest free)

MNote 5

Other Current Liabilities
Expenses Payable
Statutory Liabilities Payable

Note &

Cash & Bank Balances

Cash and Cash Equivalent
Balances with scheduled banks in current account
Cash on hand

As at

31st December, 2016

()

{10,73,88,267.15)

18,132.00)

As at

31st March, 2016

)

{10,71,71,691.07)

{2,17,576.08)

{10,73,87,399.15)

(10,73,89,267.15)

5,17,00,000.00 5,17,00,000.00
5,17,00,000.00 5,17.00,000.00
56,757.00 73,5932.00
100.00 100,00
56,857.00 74,032.00
4,71,457.85 4,596,704.85
4,71,457.85 4,896,764, 85




INFREIGHT LOGISTICS SOLUTIONS LIMITED

01.04.2016 to 31.12.2016

F.¥Y 2015-2016

() ()
Mote 7
Other Income
Interest on Income Tax Refund 37.437.00
Dreposit/Advances/Creditors W/ Back - 17.346.00 54,783.00
54,783.00
Note 8
Finance Costs
Bank Charges 337.08
337.08
Mote 9
Other Expenses
Professional Fees & Legal Charges 7,232.00 1,89,311.00
Auditars' Remuneration (Refer Note (a) below) - 18,861.00
Miscellaneous Fxpenzes 200.00 63,850.00
8.132.00 2,72,022.00
a) Details of payments made to auditor :
As Auditor {including Service Tax]
Statutory Audit Fees 17.175.00
In other capacity |Including Service Tax]
For Other Services 1,686.00
- 18,861.00

MNote 10
Earnings Per Share

Met [Loss)/ Profit as per Profit and Loss Account

Shares autstanding at the beginning of the period
Shares issued during the period

Weighted average numbser of shares outstanding during the peried

Basic and diluted earnings per share

01.04.2016 to 31.12.2016 F.Y 2015-2016

{8,132.00) 12,17,576.08)

Nos. 56,11,200  hos. 56,11,200
Nos 42,08,400 Nos. 55,11,:-2{:[:
0.002) {0.04)




INFREIGHT LOGISTICS SOLUTIONS LIMITED
MNOTES TO FINANCIAL STATEMENTS FOR THE PERIOD 15T APRIL, 2016 TO 315T DECEMBER , 2016

Note 11
Balances appearing to the debit or credit of various parties are subject to confirmation

Note 12

Previows year figures
Previous year figures are regrouged frearranged wheraver possible and necessary so as to confirm to the current period's classification,

MNote 13
There are no separate reportable segments as per Accounting Standard AS-17 Segment Reparting.

Note 14
The company does not owe any amount to Small Scale Industrial undertaking.



INFREIGHT LOGISTICS SOLUTIONS LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD 15T APRIL, 2016 TO 315T DECEMBER , 2016

Mote 13

A nt on Transacti with Re

ted Parties i3 given herse

r Accounting Stanadard 18:

Holding Cormpanias

Fellow Subskdaries

Eey Managemant Fersonne

Sundaram Finance Limited
Sundaram Finance Distribution Limited

Sundaram Asset managernent Company Limited
Sundaran Trestee Company Limited

Sundaram BNF Paribas Horne Finance Limited
Sundaram Business Services Limited

LGF Services Limited

Sundaram Infotech Salutions Limited

Sundaram BNP Paribas Fund Services Limived
Sundaram Insurance Broking Services Limited
Sunddram Assel Management Singapore Pla Lmited
Sundaram BPO ingia Limited

Rowal Sundaram Gereral Insurance Co. Limdted

mir, Sidhartha Sankar Maila, Manager
e, PN, Srikant, Secrelary

Detads of transactions with sbove relsted parties for the period 1st April, 2006 1o 115t Decpmber, 2006

|
|Pariculars Koy Aplati 4 Total Total
Falipw Manzgemant | Managament Belated Related
Holding Cos. | subsidiary Ca.| Subsidiary Cot. | Personne Parsonnel Farties Parlies
| 01002016
1o 31.12.2016 | |F.¥ 2015-2016}
¥ 3
Transactions during the pericd
LIARILITIES :
Inter-corparate Loan Repaid to:
Sundaram Finance Limited == 5 5,00,000.00
Outstanding Balances at 31,13, 2016
Inter-corporate Loan
Sundararn Finance Limited 5,17,00,000.00 5,17,00,000.00] 5,17,00,000.00
In terms of our report attached
For Dharmendra & Co., For and on behalf of the Board of Directors
Chartered Accountants Infredght Logistics Sclutions Limited
Firm Registration Mo, - 112827W
S Sai- Sdi.
Srinivas Acharya 5. Sivakumar Sldhartha Sankar Malla
Directar Director Manager
S
Dharmendra C. Shah S~ Sl
Propricter P. Wiswanathan .M. Srikant
Mambership Mo, 040234 Director Secretary
Place : Mumbail Place ; Cheninai
Date : 13th February, 2017 Date : 13th February, 2017
- = -~
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Board’s Report

Your Directors have pleasure in presenting the Sixteenth Annual
Report and Audited Accounts of the Company for the year ended
315t March, 2016,

The summarised fnancial results of the Compiny are given

hereunder:
(% in lakhs)
Particulars Year ended Year eaded
March 31, 2016 | March 31, 2015
. Total Income .35 0.73
Ela! Expenditure 2 I 14.07 |
Profit helore Tax | 21mn (13.34)
Taxation ==[ s
Profit after Tux (2.17) ( Iﬁ
REVIEW OF OPERATIONS

There were no operations during the vear under revew.

DIRECTOR

Sri Srinivas Acharyy, Director, retives by rotation and, being eligible,
offers himself for re-election. Necessary resolution is submined for

your approval,

During the veur, Sri Rahul Lalbhai Mehta, Director resigned from
the Board effectve 29th April 2016, Your Directors place on record
the significant contribution made by him to the deliberations of the
Board for over 4 decade.

NUMBER OF MEETINGS OF THE BOARD

During the vear under review, 4 meetings of the Board of Directors

were held,

DIRECTORS RESPONSIBILITY STATEMENT
Your directors confiem that:

i) in the preparation of the annual accounts, the applicable
accounting standards have beea followed along with proper
explanation relating (o material departures;

it the Directors had selected such accounting policies and
applied them consisiently and made judgments and estimates
that are reasonable and prudent, so as to give 4 true and
fair view of the state of affairs of the Company at the end of
the financial vear and of the profit of the Company for thal

period;

iily  the Directors had taken proper and sufficient care for the
maimenance of adequate accounting records in accordance
with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fravd and other

irregularitics;

i) the Directors had prepared the annual accounts on a going

concern basis; and

vl the Divectors devised proper systems o ensure compliance
with the provisions of all applicable laws and that such systems
were adequate and operating effectively

PARTICLARS OF LOANS, GUARANTEES OR INVESTMENTS

There were no investments made, loans or gnarantees given by the

Company during the vear ended 31st March 2016,

RELATED PARTY TRANSACTIONS

During the vear, the Company did not enler mto any ransaction
with reluted parties, .o, its promoters, Directors, and their relatives
under Section 188 of the Companmes Act, 2013, Form ADC-2 as
required under Sec 134031 Ch) of the Companies At 2013, read
with Rule 8(2) of the Companies (Accounts Rules) 2014, is atached
a5 part of this report vide Annexure A

EXTRACT OF ANNUAL RETURN

As required under Section 9203) of the Companies Act, 2013 snd
RBule 12(1) of the Companies (Management and Adminisiration)
Rules, 2004, an extract of the Annual Return in Form MGT 9 as on
F1st March 2006, is enclosed - Annexure B.

Annual Report

2015-16




INFORMATION AS PER SECTION 134(3)(m) OF THE
COMPANIES ACT, 2013

Your Company has no activity relating to conservation of energy or
technology absorption. Your Company did not have any foreipn

exchange carnings or outgo during the vear.

PERSONNEL

Your Company has no employee on its payroll. Accordingly, the
provisions of Rule 3 of Companies (Appointment and Remuneration
of Managerial Personned) Rules, 2014 are not applicable.

DEPOSITS

Your Company has not accepted any public deposit during the

period under review,

AUDITORS

M Dharmendra & Co, Chartered Accountants, Mumbai, retive and
are eligible for reappointment. A centificate from the Anditors thal
they satisfy the conditions prescribed under the Companies Act,
2013 and the Rules made thereunder (including satisfaction of
criteria under Section 141 of the Companies Act, 2013}, has heen

received from them,
ACENOWLEDGEMENT

Your Directors thank the holding company, Sundaram Finance
Distribution Limited for its support,

Srinivas Acharya
Chennai GO0 02 P Viswanathan

Date: 29th April, 2016 5 Sivakumar

ANNEXURE - A

Form No. AOC-2

i Pursuant o clause (h) of sub—section (3) of Section 154 of the Act and Rule 8 (2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub—section (1) of section 188 ol the Companies Act, 2013 including certain arm’s
length transactions under third proviso thereto

1. Details of contracts or arcangements or transaclions not at arm'’s length basis

All transactions entered into by the Company during the year with related parties were on an arm's length basis.

2 Details of material contracts or arrangement or transactions at amn’s lengih hasis

The transactions entered into by the Company during the year with related parties on an arm’s length basis were not

material in nature.

Chennai b0 002

Drate: 29th April, 2016

INFREIGHT LOGISTICS SOLUTIONS LIMITED
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FORM NO. MGT-9 ANNEXURE — B
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31st March 2016

[Pursuant to Section 92 {3) of the Companies Act, 2013 and rule 12 (1)
of the Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS

pfr & ] | | UT2900T2000PLC063984

. i} éR{giSEl‘aﬂﬂll Drate _i__g_-_gju-i—.eum - -
| Name of the ' Infreight Logistics Solutions Limited ]

 Limited by Shares, Indian Non—Government Company |

| (i) | Nameofthe Company
j (iv) Category / Sub—Category of the Company
{(v) | Address of the Registered Office and contact details No. 21, Pamllos Road, Cheanai GUIADZ
| S P Viswanathan
| (i 28881207

. S | pr@sundaramfinance.in _
{vi) : Whether Listed Company Yes / No - Mo e |
(vii) | Name, Address and Contact details of Registrar and Transfer Agent, | Not Appllicable

| if amy -
1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Al the business activities contributing 10% or mare of the total wrmover of the company shall be stated

8. | Wame and Description of main products / services NIC Code of the Product | % to total wrnover of the
Noo | - | { hervice | ~ company
1| Carrying on the business of manufacturing, importing, exporting, i 52 — Warehousing and 1%
supplying, insulling. maintaining, drawing, designing or otherwise | support activities for
dealing in computers, software, hardware, teaching and traiming aids, i ransporkiion

electronic security equipment’s welecommunicetions equipment/systems !
| and other equipment’s required for providing systems management. '

1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

LiR NAME AKD ADDRESS OF THE CIN / GLN HOLDINGS % of shares Applicable
_[‘-u _EUMPA.N'I" | | SURSIDIARY £ ASSOCIATE held | Section I
1 Sundaram Finance Distribution | UGTT20TN1993PLODZS949G Holding 10400000 2046}
Limited,
| 21, Patullos Road,
| Chennai - 600002
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Iv.
(i) Category—wise Share Holding

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

Category of No. of shares held at the beginning No. of shares held atthe % ]
Stareholders o oftheyear | endoftheyer | Change
Demat | Physical Toul %ofTowal | Demat = Physical [ Totad | %ofTowl | during
- N shares | | Shares | theyear |
| A Promoters ?
(1) Indian i
Cfa) | Individual/HUF
| (b} | Central Govt - .
e) | State Gow(s) =] : i -l ;
_{d) | Bodies Corp.* 56,11,200 S6,L200 | 10000 -] 5611200 5611,200 10000 .
(¢) | Banks/Fl = - ; ’ -
M |Myober.. | -1 | : g S
| Sub-Total (A)(1) -1 5611200 5611200 10000 - 5611200 56,1200  100.00 ;
_(2) | Foreign
_fa) | NRIs - Individuals E - |
(b | Ocher - Individuals N -]
) |BodiesCorp. | c - | .
(d) |Banks/Fl -] !
| (e) | Any Odher ... ! -
| Sub-Total (A)(2) I o IS O [ .
' Total sharcholding - S611,200 56,011,200 100.00 56,11,200 | 56,11,200 100.00 -
of Promoter (A)=
L [AMANZ) | ] L ‘ D
B, Public Shareholding | ;
(1) | Institutions | |
() | Mutual Funds 3| =
| ®) |Baksym || s
() | Conteal Gont =
()| Stawe Gostish - |
(e} | Venture Capital . 2
Funds ' |
{fi | Insurance = J| _’7
. Companies N | M| p—— | | .
g | s -4 T S . ﬁ_
(h)  Foreign Venture A A | )
 Lapital Imvestors o | - |
()| Ohers (specify ] i ]
 Sub-Total (B)(1) B Al = - |
‘2. Noo-Institutions , S
{a)  Bodies Corporate - |
(i) | Indian | ) | _
(i) Ovesas 1 ]

INFREIGHT LOGISTICS SOLUTIONS LIMITED
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Cagoryol | No.of shares held atthe beginning " Mo, of shares held at the
Shareholders o of the year _ end of the year

[emat

shires || e |

| (b) | Individuals | o . 2
(i) | Individual [ - i = ‘

sharcholdres holding | . | | |
| nominial share _ : - '
capital up 1o '

nominal share

sharehaldres holding | I ! ‘
capital in excess of ‘
|

O | Others Gpeil) | -| -]
Total Public N A B .
Shareholding | _ l

(B)= (B)(1)+(B) | '

| (€) | Shares held by : - -| -
Custodian for : :

| GDRs and ADRs |
______ (A)+(B) 1 e . =

* includes sis equily shares held by the nominees of Sundiram Finance Disteibution Himited

{ii} Shareholding of promoters

" Physical | Tod | %ofTowl | Demat | Physicd | Towd | %ofTowl | during
Shares | the year

|
| |
GRAND TOTAL - 56,101,200 | 56,11,200 - - 50,11,200 50,110,200 0 100.00 -

s Eewl R e e

%
| Change |

& _ I P ' | | |

Shareholder's Name Shareholding at the heginning of the year i ~ Shareholding at the end of the year I % change in
No. of %oftol | %ofshares | Nooof % oftotal % of shares | Sharcholding
shares shares of the | pledged / shires shares of the  pledged / during the

company | encumbered company  encumbered JEar
Loy Lol to okl
, _ shares shares
Sunikaram Finance : 56,1 1,200 100,00 - 300,200 100.00 | -
Distribution Limited* | | |
Total 611200 0oo0 | - S611200 10000 - -

* includes six equity shares held by the sominees of Sundaram Finance Distribution Liimited
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(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

Name of the Shareholders

Increase S Decredse in Promoters Share holding during
the year

L

Shareholding at the beginning Cumukative Shareholding |
L uflhaj:'g.-t':i.r - during the year __‘
No., of shares %oftotll | No. of shares % of total
shares of the shares of the
| | company | | company
56,011,200 100 = _ ot
- - { - } -
= = 50, 11,200 100

* includes six equity shares held by the nominees of Sundaram Finance Distribution Llimited

(iv) Shareholding Pattern of top ten shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

mame of the Shareholders

| Imerease / Decrease in Promolers Share holding during

the vear
st

At the end of the Year (or on the date of separation,
| if separated during the vear

Shareholding at the heginning of  Comubative Sharcholding during

Ih_l_a yer thie year =
No. of shares % of total shares | No. of shares % of total shares |
| of the company | of the company

|
! Not Applicable

INFREIGHT LOGISTICS SOLUTIONS LIMITED
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{v) Shareholding of Directors and Key Managerial Personnel:

FE.I. -[ Name of the Directors and KMP | Shareholding ai the Cumulative Shareholding
' beginning of the year during the year

I !'\'n: of shares | % of total shares | No. of shares | % of total sh:m»
of the company | | of the company |

1| S Srinivas .Eﬂr},ﬂ" i
Birector. — .__"| ___.‘ == SO . E—
Mthebeginning ofthevear i b B )
. ' Increase / Decrease in Share helding during the year | ] | . | . .
| |AheendoftheYear B (=T N | - -

3| Sri P Viswanathan* _ '
Director |

| At the heginning of the vear I

Ingrease / Decrease in Share holding du nﬂ.g EhL year | ) | PP S | IS =
| Atthe end of the Year J—w .l ' : :
'3 Sei S Sivakumar®

| Director |

At the beginning of the year _ 1 S | T &

Increase / Decrease in Share holding during the year - B
i Yor: =W ' L

L4 | Sri PN Srikant®
 Company Secretary

At the beginning of the year : s LI 5 : .

i A.lThE end of the Year = | - ] S L
5 Sl Sidhartha Sankar Malla

Ingrease / Decrease in Share hEl_t_d:i.]]_]E'I_L’iln_l_I& the year | - . . - ‘

AL the beginning of the v year | : : | = 3

Increase / Decrease in Share holding during the year =i . = - e F
| Atthe end of the Year - - N -

#Meld a5 nominees of Sundaram Fingnee Distribution Limited jointly with others

Aﬂnual Report
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V.  INDEBTEDNESS

| {i} Principal Amount
i} Interest due but not paid [
| i) Interest acerued but not due '

| Aulditian

(i) Principal Amount

Secured Loans Unsecured Deposits
N | excluding deposits | Loans

Indebtedness at the beginaing of the financial year :

Total (i + ii + iii) ]

 Change in Indebtedness during the financial year

— Nil
Reduction

 Met Change
]n&ﬂbrtedness at 1he end of the financial year

(i) Interest due but not paid

Total (i + i + iii)

(i) Interest accrued but not due

Total

Indebtedness

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A.  Bemuneration to Managing Director, Whole—time Directors and / or Manager:

|8l Particulars of Remuneration : Name of the

Total Amount

hn. | MBWED / Manager
: Sri Sidhartha Sankar
Malla*®

I r_:}rax: Salary
&) Salary as per provisions contuned in ‘s-er:mn 1701} of the lnmmr—mx Act, |
1961
b Value of perquisites u/s 17(2) of the Income—tax Act, Ufgl I
c} Profits in liew of salary 11111:11:;‘ section 17 (3) of the Income—tax Act, I%l '

2 Bock Option .
3 Sweat Equity _ Not Applicable
[ 4 -linmrnj_\siuﬁ _.
_—_‘.I.E:n-l-pmﬁt [ |
| uﬂ'lérs,.;peclﬁ. - I

- Others, please specify
ol (4}

iy

| Geiling as per the Act

* 4ri Sidhartha Sankar Malla, Manager has heen nominated by M/s Sundaram Finance Limited the ulimate holding Company and no

remuneration is horne by this company.

INFREIGHT LOGISTICS SOLUTIONS LIMITED
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B. Remuneration to other directors:

Others, please Total Amount
specify

Al Name of the Directors | Fee for attending board | Commission
No, £ commiltes meetings

1 | Independent Directors _ nil
Total (1)
1 | Other Non-Execulive Directors

Sri Srinivas Acharya

S P Viswanathan
| | Sri S sivakunar | il
| Total (2)

Total Managerial
Remunerition

iwerall Ceiling as per the Act Not Applicable

¢. Remuneration to Key Managerial Personnel other than MDY Manager / WTD

sl Particulars of Remuneration Cormprany Toral Amount
No. | Secrelary™

I Geoss Salary

a} Salary a5 per provisions contgined in Section 1701} of the Income—tax AcL,
1961
b) Value of perguisites ws 17(2) of the Income—tax Act, 1961

) Profits in licu of salary under seetion 17(3) of the Income—ts Act, 1961

2| Sock Option )
Sweat Faquity .
4 | Commission o
— as % of profit
— others, specify

|5 | Dthers, please specily
|| Towl (A)

*The Company Sccretary S PN Srikant, has been nominated by Sundaram Finanee Limited the ulimate holding Company and no
remuneration 15 borne by this Company

VII. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

There were no penalties / punishment / compounding of offences against the Company, Directors and other Officers in Default during the
year ended 31= March 2016,

_ An___quzl Report
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Independent Auditor’s Report

To the members of Infreight Logistics Solutions Limited

REPORT ON THE STANDALONE FINANCIAL STATEMENTS

We have apdited the acompanying standalone financial statements
of Infreight Logistics Solutions Limited (“the Company™), which
comprise the Balance Sheet as at March 31, 2016 and the Statement
of Profit and Loss and Cash Flow Statement for the year then
ended, and a summary of significant accounting policies and other

explanatory information.

Management’s Responsibility for the Standalone Financial
Stalements

The Company’s Board of Directors is responsible for the matters
staled in Section 134(3) of the Companies Act, 2003 (“the Act™)
with respect 1o the preparation of these stundalone financial
statements that give a troe and fair view of the financial position,
financial performance and cash lows of the Company in accordance
with the wecounting principles generally accepted in India,
including the Accounting standards specified under section 133
of the Act, read with Rule 7 of the Companics (Accounts) Rules,
2014, This responsibiliy also includes mainienance of adequate
accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application
ol gppropriate accounting policies, making judgement and estmates
that are reasonable and prodent, and design, implementation and
maintenance of adequate Internal Financial Controls thar were
aperating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation
of the inancial statements that give 2 true and Fair view and are free

from material misstatment, whether doe o fraud or error.

INFREIGHT LOGISTICS SOLUTIONS LIMITED

Aunditor’s Responsibility

Dur responsibility is to express an opinion on these financial
statements based on our audit

We have taken inte aecount the provisions of the Act, the accounting
and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the
Rules made thereunder,

We conducted our audit in accordance with the $iandards on
Auditing specified under section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and
prerform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence
ahout the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgement, incuding
he assessment of the risks of material misstatement of the financial
statements, whether dug 1o frand or ervor In making thase risk
assessments, te auditor considers internal control relevant to the
Compauny's preparation of the financial satements that give atrue and
fair view in order 1o design audit procedures that are appropriste
in the circumstances, but not for the purpose of expressing an
opinton on whether the Company has in place an adequate internal
financial control svstem over financial reporting and the operating
effectiveness of such controls. An audit alse includes evaluating the
appropriaieness of accounting policies used and the reasonableness
of the geeounting estimates made by the Company's Directors, as well
as evalluating the overall presentation of the financial statements,
We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion.
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Opinion e on the basis of written representations received from the
In our opinion and o the best of our information and according directors as on March 51, 2016, and taken on record by the
o the explanations given o us, the aforesaid standalone financial Ruard of Directors, none of the directors is disqualified 4s on
statements give the information required by the Actin the manner March 31, 2016, from being appointed 45 a director in terms
s required and give 4 true and fair view in conlormity with the of section 1642} of the Act,

accounting principles generally accepted in India of the state of [ with respect to Internal Financial Controls over financial
affairs of the Company as at 315t March, 2016, and its loss and its reporting of the Company and the operating effectiveness of
cash flows for the vear ended on that date, such controls, refer to our seprate report in “Annexure B

g with respect o the other matters to be included in the Auditor's

Report on other legal and Regulatory Reguirements Report in accordance with Rule 11 of the Companies (Audit
1. Asrequired by the Companies (Auditor's Report} Order, 2ih and Auditors) Rules, 2014, in our opinion and to the best of
{“the Order”), issucd by the Gentral Government of India in our information and according 1o the explanations given to
terms of sub-section (110 of scction 143 of the Act, we give 15
in the Annexuree A, a statement on the maters specitied in i the Company does not have any pending litigations which
paragraphs % and 4 of the Order. would impact its financial position;
2. Asrequired by section 143(3) of the Act, we report that : ii.  the Company did not have any long-term  contracts
a. we have seught and obtained all the inforamtion and including derivative contracts for which there were
explanations which o the best of our knowledge and beliel any materil foresceable losses,
were necessary for the purpose of our audit jii.  the Company is not required to wansfer any fund to te
b, in owur opinion proper books of account as required by law Investor Education and Protection Fund.

have heen kept by the Company so far as appears from our
examination of those books,
¢, the Balance Sheet, Statement of Profit and Loss and Cash Flow

Statement dealt with by this Report are in agreement with the For Dharmendra. & Co.,
Chartered Accountants

hooks of account. - T
Firm Registration No — [FZRZTW
d.  inour opinion, the Balance Sheet, Statement of Profitand Loss Dharmendra C. Shah

and Cash Flow Statement comply with the Accounting Standards gy Proprictor

specified under section 133 of the Act, read with Rule 7 of the Date : 29ih April, 2016 Membeship No. 040234

Companies (Accounts) Rules, 2014,

- - Annual Report

49 A 505y 2015-16




The Annexure A referred to in our Report of even date to the members of
Infreight Logistics Solutions Limited
for the year ended 31st March, 2016

As required by Companics (Auditor’s Report) Order, 2016 issued il &) The Company is generally regular in depositing with
fe the Ministry of Corporate Alfairs, on the hasis of checks of the appropriate authorties undisputed statutory dues
hooks and records as we considered appropriate and according o including provident fund, income tax, and other mazerial
the information and explanations given to us during the course of statutory dues applicable o it
andit, we state as under-
According to the information and explanations given fo us,
i The Company does not have any lved sassets, secordingly clanse o undisputed amounts payable in respect of applicable
(1@} wifc) of the Order are not applicable 1o the Company statutory dues were in arrears for a period exceeding six
for the current year. months as at the end of the financial year from the date
they hecame payable,
i, The Company does not have any inventories, accordingly clause
(i} (a) to ditc) of the Order are not applicable to the Company by According to the information and explanations given to
for the current year. us, there are no dues of sales @y, income G, customs
duly, wealth tax, excise duty, service G and cess nol been
i, The Company has not granted unsecured loans o parties
deposited on account of any dispute
covered in the register maintained under section 189 of the
Act, accordingly clause tinia) to iith) of the Order are not wiii, The Gompany has not taken any loan or horrowing from
applicable to the Company for the current year, financial institutions or bank or government or debenture
holder, accordingly clause viii of the order not applicable to
iv.  According to the information and explanalions given Lo us, the
the Company for current year,
Company has not granied any loans, investments, guarantee
and security, therefore provisions of section 185 and 186 of %, The Company has not raised any money by way of public offer,
the Companics Act, 2015 are not applicable o the Company, further public offer (including debt instruments) and term loan
during the vear.
v The Company has not accepted any deposits from the public
and hence directives of the Reserve Bank of Indiz and the % According o the information and explanations given 1o us,
provisions of the Act and Rules framed there under re not no frawd cn or by the Company has been aoticed or reported
applicable to the Company, during the course of our audit,
vi.  As explained 10 us, the maintenance of cost records has not  xi. The Company bas not paid any managenial remuneration during

been preseribed by the Ceatral Government under section

1481} of the Actin respect of Company's operations.

the year, accordingly clause xi of the order not applicable to

the Company for current year.

INFREIGHT LOGISTICS SOLUTIONS LIMITED
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xii.

bt

Xiv.

The Company is not a Nidii Company, accordingly clause xii

of the order not applicable t the Company for current year,

In our opinion and according to the information and
explanations gven Lo us, transactions entered by the Company
with related partes are in compliance with secion 188 of
the Act, to the extent applicable. Being an unlisted Company
provisions of section 177 of the Act are not applicable. In our
opinion, details of ransactions with the related parties have
been disclosed in the financial stalements as reguired by the

applicable accounting standards,

The Company has not made any preferential allotment or
private placcment of shares or fully or partly convertible

debentures during the year.

i

xvl.

Place : Mumbai

Date : 29th April, 2016

According to the information and explanations given to us, the
Company has not entered into any non-cash ransactions with

the Directors or persons connected with,

The Company is not required to be registered s Non-banking
Finance Company as required under section 45-14 of the

Reserve Bank of India Act, 1934

For Dharmendra & Co..
Chartered Accountanis

Firm Begistration No — 1125827W
Dharmendra €. Shah
Proprietor

Membership No, 040254
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Annexure B referred to in our Report of even date to the members of
Infreight Logistics Solutions Limited
for the year ended 31st March, 2016

Report on the Internal Financial Controls under Clause (i)
of Sub-section 3 of Section 143 of the Act

We have audited the Internal Financial Controls over financial
reporting of Infreight Logistics Solutions Limited (“the Company”)
asat March 31, 2016 in conjunction with our avdit of the standalone
financial statements of the Company for the vear ended on that

dlate

Management's Responsibility for Internal Financial

Controls

The Company's management &s responsible for establishing and
maintaining Internal Financial Controls based on the imternal
financial control over financial reporting criteria established by
the Company considering the cssential components of internal
control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Instimte of Chartered
Accountants of India (“the ICAL"). These responsibilities include
the design, implementation and maintenance of adequate Internal
Financial Controls that were operating cffectively for ensuring the
orderly and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the tmely preparation of reliable

financial information, as required under the Act.
Auditor’s Responsibility

Our responsibility is w express an opinion on the Company’s [ntermal

Financial Controls over financial reporting based on our audi

We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting
{the “Guidance Note™) and the Standards on Auditing, issued by
the 1CAT and deemed 1o be preseribed under section 143010} of
the Act, to the extent applicable o an andit of Internal Financial
Contrals, both applicable to an audit of Internal Financial Comirols
and, both issued by the 1CAL Those Standards and the Guidance
Note pequire that we comply with ethical requirements and plan and
perform the audit w obtain reasonable assurance about whether
adequate Internal Financial Controls over financial reporting was
eatablished and maintained and if such controls operated effectively

in all material respects.

Our audit involves performing procedures o obiain audit evidence
about the adequacy of the Internal Financial Controls system over
financial reporting and their operating effectiveness, Our aodil
of Internal Financial Controls over financial reporting inchuded
abtining an understanding of Internal Financial Controls over
finaneial reporting including obtaining an understanding of Internal
Financial Controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the anditor's judgement,
including the assessment of the risks of material misstatement of

the Anancial statements, whether due w frand or error.

Meaning of Ilnternal Financial Controls Over Financial

Reporting

A Company's Internal Financial Control over financial reporting is

1 process designed to provide reasonable sssurance regarding the

INFREIGHT LOGISTICS SOLUTIONS LIMITED
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reliabilivy of financial reporting and the preparation of fnancial
statements for external purposes in accordance with generally
accepted accounting principles. A Company's Internal Financial
Control over financial reporting includes those policies and
procedures that (1) periain to the maintenance of records that,
in reasonable deta!, accurately and fairly reflect the trnsactions
and dispositions of the assets of the Company; (2provide
reasonable assurance that transactions are recorded as necessary
t permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accondance
with authorisations of management and directors of the company;
and (3} provide reasonable  assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could bave a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls Over

Financial Reporting

Because of the inherent limitations of Internal Financial Controls over
financial reporting, meluding the possibility of collusion or improper

management override of controls, material misstalements due w

L
Cad

error or [rand may occur and not be detected. Also, projections
of any evaluation of the Internal Financial Controls over financial
reporting o futre periods are subject (o the risk that the Internal
Financial Control over financial reporting may become inadequate
hecause of changes in conditions, or tht the degree of compliances
with the policies or procedures may deteriorale

Opinion

ln our opinion, the Company has, in & material respects, an
adequate Inernal Financial Controls system over finuncial teporting
and such Internal Financial Controls over hnancial reporting were
operating cffecively as an March 31, 2016 based on the internal
control over financial reporting criteria established by the Company
consitering the essential components of Internal Financial Control

stated in the Guidance Note on Audit of Internal Financial Controls

Orver Financial Reporting issued by the 10AT,

For Dharmendra & Co.,
Chartered Accountants

Firm Registration No — 112827W
Dharmendra C. Shah

Place - Mumbai Proprictor

Date : 29th April, 2016 Membership No. (140254
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Balance Sheet

as at 31st March, 2016 (In?)
Note | 31st March, 2016 31st March, 2015
L. EQUITY AND LIABILITIES
1) Sharcholders’ funds
fa) Share capital 2 5,61,12,000.00 5,61,12,000.00
(b} Reserves and surplus 3 (10,73,89.267.15) (10,71,71.691.07)
() Money received against share warrants - = T .
(5,12,77,267.15) (5,10,59,691.07)

2) Share application money pending allotment - =

3) Non-current liabilities
(a) Long-term borrowings - -
() Deferred tax liabilities {Net) - -
) Other Long term liabilities - -
{d) Long-term provisions - -

4) Current liahilities e
{a} Short-term borrowings .| 5, 17,00, 000.00 5,22,00,000.00
i) Trade payables
() Oiber current habilities
(dd) Short-term provisions

WY

T4032.00 1,00.221.00
5,17, 74.032.00 5,23,09,221.00
TOTAL ~ 4,96,764.85 ~ 12,49,529.93
I1. ASSETS
1] Non-current assets
() Fined assets
1) Tangible assos - -
i) Intangible assels - -
i) Capital work—in—progress - -
iv) Intangible assets under development - -
(b} Non—current investments - -
() Deferred tax assets (net) - -
(d} Long—term loans and advances - -
(e} Other non—current assets - -

2) Current assets
{a) Current investments _ _
(b} Invenrories - _
i) Trade receivables _ _
(d) Cash and cash equivalents 6 4,96,764.85 9.37,446.93

(&) Shor—term loans and advances 7 3,12.083.00
if) Other current assets - -
4,96,764.85 12,49,529.93
TOTAL 4,96,764.85 12,49,529.93
See accompanying nokes forming part of financial statements -1
In terms of our report atached
For Dharmendra & Co.,
Chartered Accountants
Firm Registration No. - 112827W Sidhartha Sankar Malla Srinivas Acharya
Dharmendra €. Shah Manager 5. Sivakumar
Proprietar P. Viswanathan
PN, Srikant Directors
Membership No. - (40254 Secretary
Place - Mumbai Place : Chennai
Diate : 29th April, 2016 Date : 29th April, 2016
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Statement of Profit and Loss

for the Year Ended 31st March, 2016 (%)
Note 2015-16 | 2014-15
I.  Revenue from operations -
I Other income b 54,785.00 73,038.10
1I1. Total Revenue (1 + 1I) 54,783.00 73,038.10
I¥. Expenses:
Cost of Services = =
Purchases of Stock-in-Trade - -
Changes in iwventories of finished goods
work-in-progress and Stock-in-Trade -
Emplovee benefits expenses
Finance costs 9 337.08 -
Depreciation and amortization expense - =
Other expenses 10 2,72022.00 14,07.041.00
Total expenses 2,72,359.08 li,ﬂ?.ﬁ*il.[)_l}_‘_
Voo (Loss) Profit hefore exceptional and
extraordinary items and tax (111-1V) (2,17,576.08) (13,34.002.90)

VI. Exceptional ilems
VIL  (Loss)/ Profit before extraondinary
ftems and tax (V-¥1)
VI, Extraordinary Hems
IX. {(Loss)/ Profit before tax (VII-VIII)
X Tax expense:
1) Corrent tax
2] Deferred tax
X1 (Loss)/ Profit tor the period from
continuing operations {IN-X)
Xl (Loss)/ Prolit from discontinuing operations
X1 Tax expense of discontinuing operations
XV (Loess) Profit from Discontinuing operations
(after tax) (XI-XIIT)
XV (Loss)/ Profit for the period (X1 « XIV)
BVl Earnings per equity share:
(1) Basic
(2} Diluted

See accompanying notes forming part of financial statements

(2,17,576.08)

 (2,17.576.08) |

(2.17,576.08) (13.34,002.90)

(2,17.576.08) (13,34,002.90)

(13.34,002.90)

(13,54,002,90)

(00 )
{0.04)

(0.24)
(0.24)

In terms of our report attached
For Dharmendra & Co.,
Chartered Accountants
Firm Registration o, -
Dharmendra C. Shih
Proprietor

LIZRITW

Membership No.

Place : Mumbai
[rate - 20th April, M0l6

4254

Sidhartha Sankar Malla

Managur

N, Srikant

Secretary

Srinivas Acharya
5. Sivakumar

P Viswanathan
Directors

Place : Chennai
Dhate - 20th April, 2016
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Cash Flow Statemen;

iln ¥)
| 2015-16 2014-15 i
{A) CASH FLOW FROM OPERATING ACTIVITIES |
Net Profit afier Tax {2,17,576.08) (13,34 002.90)
Adjustments Tor:
Loss on Sale of Fived Asseis™Written off z 3,60, 245.00
(2,17,576.08) 9,73.757.90)
Changes in Asscis & Liabilities:
{Increase) £ Decrease in Trade Recelvables - 4,08 467.00
(Increase) £ Deerease b Short iern Loans and Advances 3,02 083,00 ,20,455.00
Increase / {Decrease) in Trade Pavables (1,73, 150,040}
Incresse / {Decrease) in other Corrent Gabilies (35, 185000 17,255.00
Ajustment on account of Amalgamation in respect of Reseve & Surplus = 1,351,502 28
Net Cash from Operating Activities (A) T 5931792 (79.170.62)
(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Noa-Current Investments . IRERETRUTIXH]
Net Cash from investing Activities (B) o __ T[Iﬂ,t_ﬂ}ﬁ.lﬁl
() CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Shart - term Bormowings (5,00 R0 0y -
Net Cash from Financing Activities () 15,0000, §000. 00y
NET INCREASE / {DECREASE) IN CASH AND CASH EQUIVALENTS (A + B = ©) (4,40, GH2.08) 020,829 58
Cash and cash equivalents at the beginning of the vear o "‘.;:I,Z*J_?._-l%.ﬂhﬁ 16,617.55
Cash and cash equivalents at the end of the vear 440,704 85 0,37, 446.03
Components of Cash and Cash Equivalents at the year end
Rabances with Banks - in Corrent Accounts 4,96, 70483 0.37.440.93
Cash on Hand - .

Notes:

1) The cash flow statement has been prepared in accordance with the requirements of Accounting Standard - 3.
2 The ligures in brackets indicate outflows of cash and cash equivalents

3} Previous year's fimures have been regrouped, rearranged wherever necessary.

For Dharmendra & Ca.,
Chartered Accountants

Firm Registration No. - 112827W Sidhartha Sankar Malla Srinivas Acharya
Dharmendra €. $hah Manager S. Sivakumar
Froprietor B Viswanathan
BN, Srikant Directors
Membership No. - 040234 Secrelary
Flace : Mumbai Place : Chennai
Date : 29¢h April, 2016 Drate - 29th April, 2016
INFREIGHT LOGISTICS SOLUTIONS LIMITED
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Notes to Financial Statements
For the Year Ended 31st March, 2016

Note 1

Significant Accounting Policies

1.1 Basis of preparation of financial statements
The financial statements are prepared and presented under the historical cost convention on the accrual basis of accounting and
comply with the relevant provisions of the Companies Act, 2013

1.1 The preparation of the financial statements in conformity with Generally Accepted Accounting Principles requires the nse of
estimates and assumptions that affect the reported mount of assets and liabilities as at the Balance Sheet date, reported amounts
of revenues and expenses during the vear and disclosure of contingent Babilities as at that date. The estimates and assumptions
used in these financial statements are based upen the management's evaluation of the relevant facts and circumstances us of the
date of the financial statements. The assets and liabilities have been classified as non-current and current based on 2 twelve months

of eperating cycle.
1.3  Borrowing Cost

Borrowing cost includes interest and amortization of ancillary costs,
1.4  Revenue Recognition

Income and expenditure ave accounied on acerual basis.
1.5  Provisions and Contingencies

The Company creales 4 provision when there is present obligation s a result of a past event that probably requires an ontflow of
resources ind @ reliable estimate can be made of the amount of the obligation. A disclosure lor a contngent liability is made when
there is 4 possible obligation or a present obligation that may, but probably will not, require an outflow of resources. When there
is & possible obligation or 4 present obligation in respect of which the likelihood of outflow of resources is remote, no provision

or disclosure is made.

Provisions are reviewed at each Balance Sheet date and adjusted 1o reflect the current best estimate. 1F it is no longer prohable

that an outllow of resources would be required 1o setile the obligation, the provision is reversed.,

Contingent assels are not recognised in the financial statements. However, contingenl assets are assessed continually and if it is
virtwally certain that an inflow of economic benefits will arise, the asset and related income are recognised in the period in which

the change occurs.

= Annu,a] Report
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NOTES TO THE ACCOUNTS (Contd.)

1.6 Earnings per Share

Basic earnings per Share is computed by dividing the net profit anributable to equity sharcholders for the year by the weighted

average number of equity shares outstanding during the reporting period.
1.7 Cash & Cash Equivalents
Cash & Cash Equivalents for the purpose of Cash Flow Statement comprises cash at bank and in hand,
1.8 Cash Flow Statement
Cash flows are reported wsing the indirect method, whereby profit £ (loss) before extraordinary items and tax is adjusted for the
effects of transactons of non-cash nanire and any deferrals or accruals of past or future cash receipts or payments. The cash thows

from operating, investing and financing activities of the Company are segregated based on the available information. A statement

attached herewith.

Note 2
SHARE CAPITAL (In¥)

Asat As at
March 31, 2016 March 31, 2015

Authorised Capital
1,00, 00,000 £1,00,00,000) Bquity Skares of T10/~ cuch 100, 10 0000, (b M 10, 190,00, 000.00
JELRTIRVERHHIRET] 10, 10,00, 000,00
Issued Subscribed & fully paid up Share Capital
Equity Share Capital

56,11, 200 {56,11,200) Eguity Shares of T 10/ each 5,61,12,000.00 5,01,12,000.00
5,61,12,000.00 5,61,12,000.00

As per the Scheme of Amalgamation of Sundavam Parckh Warehousing Services Limited with the Company, the Authorised Share Capital of
Sundaram Parelh Warehousing Services Limited of 1,00,000 Equity Shares of T 104~ each amounting o 3 10,00,000/- has been added to
the Authorised Share Capital of the Company as 1,00,000 Equity Shares of T 10/~ each amounting to ¥ 10,00,000/- financial vear ended
F1st March 2015 - Refer Note No. 12

The company hus single class of shares - equity shares of face value of ¥ 10 each.

INFREIGHT LOGISTICS SOLUTIONS LIMITED
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NOTES TO THE ACCOUNTS (Contd.)

a)
Exquity Shares of ¥ 10/~ each fully paid up

INFREIGHT
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Reconciliation of the shares outstanding at the beginning and end of the reporting period

Particulars As at 315t March, 2016 As at 3)st March, 2015
No. ufShaN:ﬁ £ No. of Shares £ _
At the hegmtérig of period 56,11,200 5.61.12,000.00 | 56,11,200 561,12 000.00
tssued during the period = = =
Outstanding a1 the end of period 56,11,200 | 5,61,12,000.00 | 56,11,200| 561 12,000.00

b.  Terms/rights attached to Equity Shares

The compary has only one class of equity shares having a par value of ¥ 10/ per share. Each holder of equity shares is entitled to

nie vole per share.

In an event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the Company.
The distribution will be in proportion w number of equity shiares held by the Company.

¢.  Shares held by Holding Company

Cut of the equity shares issued by the company, shares held by its holding company is as under:

Eaquity Shares of $10/- cach fully paid up

Name As at 31st March, 2016 As at 31st March, 2015
) No. of Shares * % | T Nao. of Shares % T
Sundaram Finance Disiribution Limited | 56,011,200 | 100% | 5611200000 | 56,11,200 | 100% | 561,12,00000 |
* Including Equity Shares held by nominees.
d) Details of shareholders holding more than 5% shares in the Company
Eaquity Shares of T10/~ each fully paid up
Name | As at 31st March, 2016 ] As at 31st March, 2015
| No. of Shares * o £ Mo, ol Shires | % T

Sundaram Finance Distribution Limited I
* Including Equity Shares held by nominees.

30, 11,200

100% | 5.60,12,000.00 |

56,11,200 | 100%

5,61,12,000.00

a9
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NOTES TO THE ACCOUNTS (Contd.)

Note 3
RESERVES & SURPLUS

(In ¥}

Statement of Profit & Loss

At the beginning of the vear

Lims: Credil balance in profit & loss statement of transferor company
Less: Capital account of transferor company

Add: Investment in equity shares in transferor company

Add: (Loss)/ Profit for the year

At the end of the year

As al
March 31, 2016

As at
March 51, 2015

(10,71,71,691.07)

(2,17 576.08)
(10,73,89,267.15)

Note 4
SHORT — TERM BORROWINGS

Unsecured Borrowings
From Ultimate Holding Company (Refer Related Party Statement}*

Total Short Term Borrowings
{*Repayment Term is one year from sanction date and
renewable for further period and borrowing is interest free.)

[10,59,69,250.45)
1,31,5602.28

100,000, CHMD.00)

{ 10L,00, D00 .00
(13,354,002 90)
(10,71, 71,691.07) |

As at
March 31, 2016

3, 17,0000, (M. (0

3, 17,0000, OO0, (0

(In¥)
Asat

March 31, 2015

3, 48,000 00000
3,22 (M 00000

Note 5
OTHER CURRENT LIABILITIES (n %)
- As at As al
March 31, 2016 March 31,2015
Expenses Payable TA932.00 | 1.07.497.00
Statutory Liahilities Payable 100.00 | 172400
74,032.00 C1,09,221.00
Note 6
CASH & BANK BALANCES ¥
- As at \ As al
March 31, 2016 March 31, 2015
Cash and Cash Equivalent i
Balznces with scheduled banks in current account 4,96,764.85 9,37 440,95
Cash on hand 3 -
4,96,764.85 ‘ ~9,37,446.93

INFREIGHT LOGISTICS SOLUTIONS LIMITED
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Note 7
SHORT TERM LOANS & ADVANCES

(UNSECURED, CONSIDERED GOOD)

INFREIGHT

Legistics and beyond...

{In T}

Asdl As at
March 31, 2016 March 31, 2015
Other Loans & Advances
Income Tax {TDS Receivahles) 3,12,083.00
o 3,12,083.00
Nole 8
OTHER INCOME ; (In?)
EY 2015 - 2016 EY 2014 - 2015
Interest on Income Tax Refund 3743700 741210
Deposit'Advances/Creditors WiBack 17, 340,00 54,783.00 05,626.00 73,038.10
54,783.00 73,038.10
Note 9
FINANCE COSTS (In %)
EY 2015 - 2016 EY 2014 - 2015
Bank Charges 33708 =
33708 g

al
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NOTES TO THE ACCOUNTS (Contd.)

Note 10
OTHER EXPENSES

Printing & Stationery

Professional Fees & Logal Charges

Advertisement

Auditors' Remuneration (Refer Note (2) below)
Miscellaneous Expenses

Income Tax for Previous Period{For EY 2011-12)
Bad Debis

Loss on Assets writien off

a) Details ;Ji'pa}mmts made 10 auditor ;

As Anditor {Including Service Tax)

EY 2015 - 2016

in¥)
EY 2014 - 2015

1,89, 31100

1&801.00

03, 850,00

2.72,022.00

6.983.00
3,60,000.00
#,250.00
48, 808.00
001, 635.00
27 36000
4,98 467.00
3,601,245.00

14,07,04 100

Stantory Audit Fees 17,175.00 3k, 200000
For Other Services | G86.00 14, UK ()
~ 18,861.00 ~ 48,808.00
Note 11
EARNINGS PER SHARE
EY 2015 - 2016 EY 2014 - 2015

Net (Loss)/ Profit as per Profit and Loss Account (33

Shares outstanding a1 the heginning of the year

Shares issued during the vear

Weighted average number of shares owstanding during
e year
Basic and diluted earnings per share ()

{2,17,576.08)

Nos. 36,011,200
Mos. 36, 11,200
(0,04

(13,34.002.90)
Nos., 36,11,200
Nos. 36,110,200

(0.24)

INFREIGHT LOGISTICS SOLUTIONS LIMITED
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NOTES TO THE ACCOUNTS (Contd.)

Note 12

General

Scheme of Amalgamation between Sundaram Parekh Warehousing Services Limited with the Company under sections 5391
and 394 of the Companies Act, 1956, in the immediately preceeding financial year 2014-2015,

Om 13th November 2014, the Board of Directors approved a Scheme of Amalgamation (“Scheme’) of Sundaram Parckh Warehousing
Limited { “Transferor Company’) with the Company ( Transferee Company’) under sections 391 and 394 of the Companies Act. 1936, In
January 2015, the Company filed a petition for approvals of the scheme with the Hon'ble High Court of Madras (‘the Court’). The Court
approved the Scheme vide its order dated 18th March 2015 with the appointed date (effective date) as 15t April 2014. The centified true
copy of the scheme was filed under Form INC-28, with the Registrar of Companies on 15t April 2015 and same was approved on 1th April
2015, The salient leatures of the Scheme are us follows:

The Transferee Company shall, upon the scheme coming into effect, record the assets and liabilities of the Transferor Company vested in
it purstant 1o this Scheme at the respective book values thereof at the close of business of the day immediately preceding the appointed
date (effective date). The balance in the profit and loss account appearing in the financial statements of the Transferor Company shall be
aggregated with the balance in the profit and loss account appearing in the financial statements of the Transleree Company.

All inter-company transactions hetween Transferor and Transferee Companies from the uppointed date {effective date) shall be regarded
a5 intra-company transicions,

From the appointed date (effective date), the authorised share capital of the transferor Company shall stand combined with the authorised
share capital of the ransferee Company. Upon the Scheme hecoming fully effective, the anthorised share capital of the Company would be
T 10, 10,00,000/- divided into 1,07,00,000 equity shares of T 10/ cach.

In accordance with the Scheme approved by the Court, the accounting for this amalgamation has been done in the immediaely preceding
financial year {2014-15) in accordance with the “Pooling of Interest Method” referred to in Accounting Standard 14 - “Accounting for
Amalgamation” of the Companies (Accounting Standards) Rules, 2006,

Note 13

HBalances appearing o the debit or credit of various parties are subject to confirmation,

Note 14

I the opinion hoard, the current assets, loans and advances are approximate of the value stated if realised in the ordinary course of
husiness.

Note 15
Previous year figures

Previows vear ligures are regrouped frearranged wherever possible and necessary so as Lo confiem to the current year's classification,
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NOTES TO THE ACCOUNTS (Contd.)

Note 16

Estimated amount of contracts remaining o be executed on capital account as well as other commitments, not provided for {net of
advances) is T NIl (2015 : T Nil). Contingent labilites is 3 Nil (2005 : T Nl

Note 17 {In ¥)
EY 2015 - 201 EY 2004 - 2015
CIF Value of Imports / Consumption of Materals Nil Nil
Note 18 (InT)
EY 2015 - 2016 EY 2014 - 2015
Earnings in Foreign Corrency’ Expendimre in Foredgn Nil Nil
Currency
Note 19

There are no separate reportable segments as per Accounting Standard A5-17 Segment Reporting

Note 20

The company does not owe any amount 1o Small Scale Indusirial undertaking.

INFREIGHT LOGISTICS SOLUTIONS LIMITED
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A statement on Transactions with Related Parties is given hereunder as per Accounting Stanadard 18:

Holding Companics

Fellow Subsidizries

Key Management Personnel

Sundaram Finance Limited

Syndaram Finance Distribution Limited

Sundiram Asset management Company Limited

Sundaram Trustee Company Limited

Sundaram BN Paribas Home Finance Limited

Sundaram Business Services Limited
LiF Services Limited
sundaram Infotech Solutions Limited

Sundarzam BNE Paribas Fund Services Limited
sundiram Insurznce Broking Services Limited
sundaram Asset Management Singapore Pre Limited

Sundaram BPO India Limited

Roval sundarum General Insurance Co, Limited

Mr. Sidharth Sankar Malla, Manager
Mr BN, Srikant, Secretary

Details of transactions with above related parties for the year ended 31.03.2010

s = =

{In T}

Pariculars

Holding Cos,

Subsidiary
¥

Fellow
Subsidiary
Cos,

Manage-
menl
Personnel

Relative of
Foey

Personnel

Management

Total Related
Parties
(EY 2015-2018)

Total Related
Farties
(FY 2014-2015)

| Transactions during
_ ilIL‘ VEar
LIABILITIES :

Inter-corporale
Loan Hepaid to:

Sundaram
| Finance Ltd.

500,000,100

Outstanding
| Balances at the
end of the year

Inter-corporaie Lo

ERHIRULTRLY]

Sundaram
Finance Lid.

5,17,00,000.00

5,07 00, 000,00

5,22,00,000.00

In terms of our report atached

For Dharmendra & Co.,
Chartersd Accountanis

Firm Registration No. - LI2ZR2TW

Dharmendra C. Shah
Proprietor

Membership No. - 040234

Place : Mumbai
Date : 29th Apeil, 2016

Sidhartha Sankar Malla
Manager

PN, Srikant
Secretary

CERTIEIED TRUE COPY
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Srinivas Acharya
8. Sivakumar

P Yiswanathan
Directors
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Drate : 29th April, 2016
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Directors’ Report

Your Directors have pleasure in presenting the Filteenth Annual
Report and Avdited Accounts of the Company for the vear ended
31st March, 2015.

The summarised financial results of the Company are given

hereunder;
(¥ in Lakhs)
Particulars Year ended Year ended
March 31. 2005 | March 31, 2014
lﬂ:ﬂ Income .73
Total Expenditure 14.07 .50
l‘ruﬁl before Tax (13.34) {-i.HH
1'mti{m- - -
Profit after Tay (13.34) (4.80)

REVIEW OF OPERATIONS

There were no operations during the vear under review

During the year, Sundaram Parckh Warchousing Services Limited,
subsidiary of vour Company, merged with vour company with effect
from 15t April 2014, pursuant to the Order passed by the Honorable
High Court of Judicature at Madras on 15th March 2015,

DIRECTOR

Sri ! Viswanathun, Director, retires by rotation and, being eligible,
offers himself for re~election, Necessary resolution is submitted
for your approval,

Sri 8 Sivakumar was co—opled as additional director of vour
Company on 28.05 2015, Under Section 161 of the Companies
Act, 2003, he will hold office upio the date of the ensuing Annual
General Meeting.

The Company has recedved due notice from 2 member under section
100 of the Companies Act 2013, proposing his appointment as
Director of the Company,

During the vear, $6i TT Srinivasaraghavan, Director, resigned from
the Board effective 28th March 2015, Your Directors place on record
the significant contribution made by him to the deliberations of the

Foard over a decade,

NUMBER OF MEETINGS OF THE BOARD

During the year under review, 8 meetings of the Board of Directors

were held,

DIRECTORS' RESPONSIBILITY STATEMENT
Your directors confirm that:

(i} i the preparation of the annual accounts, the applicable
accounting standards have been followed along with proper
explanation relating to material departures;

(i} the Directors had selected such accounting policies and
applied them consistenty and made judgements and estimates
that are reasonable and prudent, so as to give a tue and
fair view of the state of affairs of the Company at the end of
the financial year and of the profit of the Company for that
period;

{iii} the Directors had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance
with the provisions of this Act lor safeguarding the assets of
the company and for preventing and detecting fraud and other
irregularities;

(iv) the Direciors had prepared the annual accounts on 4 going

concern basis; and

iv) the Directors devised proper sysiems o ensure compliance
with the provisions of all applicable laws and that such systems
were adequate and operating effectively.

PARTICLARS OF LOANS, GUARANTEES OR INVESTMENTS
There were no investments made, loans or guarantees given by the

Company during the year ended 31st March 2015,

RELATED PARTY TRANSACTIONS

Diuring the year, the Company did not enter into any ransaction
with refated parties, i.e., its promoters, Directors, and their relatives
under Section 188 of the Companies Act, 2013, Form AOC-2 as
required under Sec 134 (3) (k) of the Companies Act 2003, read
with Rule 8(2) of the Companies (Accounts) Rules 20014, is atached

as parl of this report vide Annexure A,
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EXTRACT OF ANNUAL RETURN

As required under Section 92(3) of the Companies Act, 2013 and
Rule 12 (1) of the Companics (Management and Administration)
Rules, 2014, an extract of the Annual Return in Form MGT 9 as on
F1st March 2015, i5 enclosed — Annexure B

INFORMATION AS PER SECTION 134(3)(m) OF THE
COMPANIES ACT, 2013

Your Company has no activity relating to conservation of energy or
technology absorption.  Your Company did not have any foreign

exchange carnings or outge during e year,

PERSONNEL

Your Cempany has no employee on its payroll. Accordingly, the
provisions of Rule 5 of Companies {Appoiniment and Remuneration

of Managerial Personnel) Rules, 2014 are nol applicable,

DEPOSITS
Your Company has aot accepted any public deposit during the

period under review

AUDITORS

Wis Dharmendra & Co, Chartered Accountants, Mumbs, retire and
are eligible for reappointment. A certificate from the Auditors thal
they satisfy the conditions preseribed under the Companies Act,
1013 and the Rules made thereunder {including satisfaction of
criteria under Section 141 of the Companies Act, 2013), has heen

received from them,

ACKNOWLEDGEMENT

Your Directors thank the holding company, Sundaram Finance

Distribution Limited for its support.

Sri Srinivas Acharya
Sri P Viswanathan
Chennai 600 002 Sri 8 Sivakumar

Date: 4th Ma v, 2015 Sri Rahul Lalbhai Mehta

Form No.

ANNEXURE - A
AOC-2

(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule & (2) of the Companies {Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related

parties referred to in sub—section (1) of section 188 of the Companies Act, 2013 including certain arm’s

length transactions under third proviso thereto

1. Details of contracis or arrangements or transactions not atarm's length basis

All transactions entered into by the Company during the year with related parties were on an arm’s length basis.

Sri Srinivas Acharya

Sri P Viswanathan

2. Details of material comracts or arrangement or transactions at arm's length basis
The transactions entered into by the Company during the year with related parties on an arm’s length basis were not
material in namre.

Chennai 600 002

Drate: sth May, 2013

INFREIGHT LOGISTICS SOLUTIONS LI MITED

Sri & Sivakumar

Sri Rahul Lalbhai Mchta
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FORM NO.MGT-9 ANNEXURE — B
Extract of Annual Return as on the financial year ended on 31st March 2015

[Pursiant o Section 92 (3) of the Companies Act, 2013 and rule 12 (1)
of the Companies (Management and Administration) Rules, 2014

I.  REGISTRATION AND OTHER DETAILS

moaN | UT2900TN2000PLO0G39H
(ii) | Registration Date ) _ | 252000 T
tiie) | Name of the Company Inirﬂigﬁl Logistics Solutions ]-.1'1_:"-[;‘!1 —
()| Category / Sub-—Category of the Company Limied by Shaes, Indian Non-Government Company |
(vl | Address of the Registered Offiee and contact details No. 21, Pamlios Road, Chennai 600002
5 P Viswanathan
044 28881207
prisundaramfinance.in
i) | Whether L]*;t{*d {.{bI'H[r:].I'F_r' Yes / Ko 5 5‘»’.::- N 1
: (vii} | Name, Adidress and Contact details of Registrar and Transfer Agent, | Not Appllicable
[ if any

Il.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the wial wmover of the company shall be stated

Sl Neme and Description of main products £ services NIC Code of the Product | % o total memover of the |
No. { Service company
l Carrying on the business of manufacluring, importing, exporting, | 52 — Warchousing and L0
supplving, installing, maintaining, drawing, designing or otherwise | support activities for |
dealing in computers, software, hardware, teaching and training aids, transportation '
electronic security equipment’s lelecommunications equipment/systems
- and other equipment’s required for providing systems management.

I1I. PARTICULARS OF HOLDING, SUBSIDMARY AND ASSOCIATE COMPANIES

sl NAME AND ADDRESS OF THE CIN / GLN HOLDINGS % of shares Applicable
No. COMPANY | SUBSIDIARY / ASSOCIATE | held | Section
1 Sundaram Finance Distribuion | I.f:"lEI'I'TN I?‘}’:I‘Lmh‘}‘}ﬁ Holding 104000 2(40)
| Limited, -

21, Patullos Road,
! Chennat — HO00O2 | | _
2 Sundaram Parekh U63030TN2010PLCOTTI22 | Subsidiary 100.00 2(87)
Warehousing Services Limited*
21, Patullos Road,
Chennai — 600002

* Sundaram Parekh Warehousing Services Limited was merged with the Company with effect from 01.04.2014 based on the order pﬂs&r.d
by the High Court of Judicature at Midras on 180320105,

— : Annual Report
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

(i) Category—wise Share Holding

Shareholders

Demat  Physical

" No.of shares held at the beginning

of the year
Total

| % of Total
| Shares |

?f.: ;n.f shares hcil ;l the
 endoftheyear
Physical Total

Demat

| % of Total . during

| Change

| Shares | the year

State Govi(s)

A Promoters. i — — B

(1) | Indian

(a) | Individual/HUF - - - - - |
(b) | Central Gowt o M. . - | | SR S =
(c) = - =] = = = ad = =

L)

Banks/FI | —|

() Bodies Corp* —| 56112000 561,12000 | 100.00 —| 56L12000 | 56112000 10000 -

| {e) |AnyOther.... | — )
1 Sub-Total (A) - 561,12000

2Lt

-l I § il S Loyl Mot |
5,61,12000 100,00 o 5,61,12000 | 100.00 -

(2) | Foreign _ S _ B
() | NRIs— Individuals - - = ol 1 _]._- -—Er =

(b) | Other - Individuals - = = |

{c) | Bodies Corp. - = = | Bl _ = = 5

B/ | -

(@
L)

| Any Other .....

| subToml (0(2) | - . = W A o I

Total = 561,12000| 56112000 10000~ 5,61,12000 |
sharcholding of ’ 5 ‘

Promoter (A)=

W we
Public Sharcholding

(1) | Institutions | . ‘ .
| fa) | Mumal Funds — - - = - — - _ .

C© |CemdGow | - | I I —
| SaeGovi(s) | - T . et P R oot = e
Venture Capital | = - - - | - - - -
Funds i, I — | i —
Insurance | = - - - - - - - -
Companies __ | ! R e | e P

His 3 1= =l = = =] =]I_ = = =
Foreign Venture - - - = - - = =
Copmallovestors ¢ & . 0} 00| m— g
O o tpeat) | - - S I | [N S

| ) I ) |
sub-Total (B)(1) |~ -] = - - - -

{ 2. | Non-Institutions s ; ;

@) Bodies Corporate | | - 2, S ) I

INFREIGHT LOGISTICS SOLUTIONS LIMITED
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Category of | %
| Change
% of Total | during

Shares | the year |

No. of shares held at the
end of the year
Physical Total

No. of shares held at the beginning g
of the year |
Total

! Shareholders
! Dhemiat
[

% of Total |
Sh{tn_‘.‘:-‘.

S R B — — - —

i) | Overseas :
by | Individuals |

{1 | Individual
shareholdres
! holding nominal
| share capial up to
| Rs 1 lukh
| Individual
| shareholdres .
| helding nominal : |
| share capital in | 5 I
|| exeessof Rs.1 lakh |
| () | Others (specify)

P.h:,s:wal Dema

(i)

_(Sub-Towl (B)2) | -| = - i A0 ! | !
Total Public = = - - =] - - -
Shareholding ' ’ '
(B)=(B){1)+(B)

(2) . | | .

| (€)  Shares held by e ; : .

Custodian for { ‘ |

| GDRsand ADRs | | |

GRAND TOTAL 5.61,12000 | 5,51,mumi 100.00 | 5,61,12000 | 5,61,12000
(A)+(B) ’ i | |

100.00

* includes six equity shares held by the nominees of Sundaram Finance Distribution Limited

(ii) Shareholding of promoters

Shareholding at the end of the vear % change in

shareholding |

Shareholder’s Name Shareholding at the beginning of the year

Mo of
shares

' Sundaram Finance
| Distribution Limited* |
| Total _ |

% of total
shares of the
compeny

L0800 |

% of shares
pledzed ¢
encumbered
1o tolal
shares

5.61,12000 |

FOE 0

No. of % of total
shares shares of the |

COMmpny

5,01,12000 LR

| % of shares

during the |
yir

pledged ¢
encumhbered
{0 tokal
shiares

56112000 100.00

* includes six equity shares held by the nominees of Sundiram Finance Distribution Llimited
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(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

Name ol the Shareholders Shureholding a1 the beginning Cumulative Shareholding
[ oftheyear 1 during the year
| No. of shares | % of 1ot No. of shares %oftoml
shiares of the | shares of the |
company - company I

I \u.ndaram Finance [ Dis’mhuuun Lumtl.:d*

At the beginning of the year B 1 L S S ey

Increase / Decrease in Promoters Share hl:-lrhng clurmg - - -
(theyear il

At the end of the Year i E 5, m 1 2000 | 100 g

= includes six equity shares held by the nominees of Sundaeam Finance Distribution Limited

{nr] Shareholding Pattern of top ten shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

For Each ufth Top 10 Shareholders shareholding at the beginning of Lumuluuw: bhmlmldmg dunng '
| the year the year |
No. of shares | % of total Sh'a!'&s No. of shares % of total shares |
= — of e company ot company
At he beginningof the e |
Increase / Decrease in Promoters Share holding I:lunni,
the year - Not Applicable
At the end of the Year (or on the date of separation, :
il separated during the year

INFREIGHT LOGISTICS SOLUTIONS LIMITED
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(v} Shareholding of Directors and Key Managerial Personnel:

Al Mame of the Directors and KMP
No.

| 1| 5 TT Srinivasaraghavan®

=
|&
| &
E

Atthe hemnnmg of the: year
Increase / Decrease in Share holding during the vear

Shareholding ar the
~ beginning of the year

No. of shares

Cumulative Shareholding
during the year

% of total shares | No. of shares

of the company | of the company |

At ol Vear

E | Sn Srinivas Acharya®
| Director

At the beginning of the vear

 Increase / Decrease in Shzre:]_l_.ql@::_g ﬁunng the year
At the end of the Year
|3 | Sri PViswanathan*
 Director

Al the beginning of the }-é::r

Increase / Decrease in Share holding during thc.','-ear

|| Mtthe end of the Year
4 8ri 8 Sivakumar®

| Director

| At the beginning of the }mr -

[ m the f-nd of the Year
“in Rabhml Lalbhai Mehta

[Mrector

. At the beginning of the year

. inr_rr:-ase / Decrease in Hharr: hnldmg dllrlng Thf year
_ | Atthe end of the Year

(6| S PN Srikanet

Company Secretary

Increase £ Decrease in Share huldmg during Ihe e

At the beginning of the year

Increase / Decrease in Share holding during the year

| At the end of the Year
7| S Sidhartha Sankar Malla
Manager

Atthe beginning of the year

Im:_reﬂ& ; Dccre:m in Shan: holding dun ng thc year
M lhc end of the ‘r‘mr

“Held 15 nominees of Sundaram Finance Distribution Limited iﬂil-l-ll}' with others
4 5¢i T'T Srinivasaraghavan, Director resigned from his directorship on 28th March 2015

41
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V.  INDEBTEDNESS

Indebtedness at the beginning of the financial year
{i} Prim'.ipa! Amount
| {ii} lntercsl. due bt rl_nl_;fa_JE

{m} Interest accrued but not due
'I'-u-lal {:l + il + iii)

.#ddttmn _
Rcdutuan

" Pl Ao
'Tu}_lntemt due but not paid

(iii} Interest accrued but not due
Total (i + i + iii)

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A.  Remuneration to Managing Director, Whole—time Directors and / or Manager:

&l. | Particulars of Remuneration
| No.
_—

1 bnm%anr

i) Salary as per provisions curlt:i.lm’d in Section 17 (1)
Act, 1961

I:bj Value of ]'H.EqL[L\ILi.b ufs 17 (2) Income—tax Act, 1961

4:] Profits in lieu of salary umlu' *.-wlmn 17 (3} Income—iax hr't I';}(}I

2 !hmck ¢ Option
3 Sweatbqiy
4 Commission
— 45 % of profit
I o

5 | Others, please specify
s
| |Tel )
' | Ceiling as per the Act

Secured Loans | Unsecured Deposits | Towl
1 | | |
| excluding deposits | Loans o | Indebtedness
| il
SERRE—— e
[ Name of the Total .I'I-mD'L'I nt
| MBFWD / Mansger |
Sri Sidhartha Sankar
Malla*
of the Income—tax
Mot Applicable

* 8ri Sidhartha Snkar Malla, Manager has been nominated by M/s Sundaram Finance limited the ultimate holding Company and an

remuneration is borne by this company.

INFREIGHT LOGISTICS SOLUTIONS LIMITED
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B.  Remuneration to other directors:

Al Name of the Dircciors 3 Fee for attending board Commission Others, please I Total Amount |
No. |/ committee meetings specify |
|| ndependen Directors . Ni |
Toal (1} |
2| Other Non—Executive
Direciors B
Sri Srinivas Acharya - |

a1 P Viswanahan |
i Rahul Lalbhai Mehta

Sri & Sivikumar Nil

Total (2)

Total Managerial

Remuneration

Owerall Ceiling as per the Act Not Applicable

C. Remuneration to Key Managerial Personnel other than MIV Manager / WTD

sk Particulars of Remuneration Company Total Amount
No. _JL Secretary®

|| Gross Sakary

) Salary as per provisions contained in Section 17 (1) of the Income—tax Act,
1961
b} Value of perquisites us 17 (2) Income—tax Act, 1961

©) Profits in lieu of salary under section 17 (3) Income—tax Act, 1961

2| Stock Option
| e g

4 | Commission

Nil

— a5 % of profil

— others, specify
5 | Others, please specify
Total (A} J = .

* The Company Secretary Sri PN Srilant, has been nominated by Sundaram Finance Limited the ultimate holding Company and no
remuneration is borme by this Company

V1L PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

There were no penalties / punishment / compounding of offences against the Company, Directors and other Olficers in Default during
the year ended 31st March 2015,

— Annual Report
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Independent Auditor’s Report

To the members of Infreight Logistics Solutions Limited

REPORT ON THE STANDALONE FINANCIAL STATEMENTS

We have audited the acompanying standalone fnancial statements
of Infreight Logistics Solutions Limited (“the Company™), which
comprise the Balance Sheetas at March 31, 2005 and the Statement
of Profit and Loss and Cash Flow Statement for the vear then
ended, and a summary of significant accounting pobicies and other

explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE
FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the maners
stated in Section 134(3) of the Companies Act, 2013 (“the Act™)
with respect to the preparation of these standalone financial
statements that give o troe and fair view of the financial position,
financizl performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India,
including the Accoumting Siandards specified under section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014, This responsibibity also includes maintenance of adequate
accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and
detecting frands and other irrepularities; selection and application
of appropriate accounting policies, making judgernent and estimates
that are reasonable and prudent, and design, implementaion and
maintenance of adequate internal financial controls thal were
operating effectively for epsuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation
of the financial statements that give o irue and far view and are free

from material misstatment, whether due (o fraud or error.

AUDITOR'S RESPONSIBILITY
Our responsibility is w0 express an opinion on these financial

statements based on our audit,

We have taken into account the.provisions of the Act, the accounting
and auditing standards and matters which are required o he
included in the audit report under the provisions of the Actand the
Rules made thereunder,

We conducted our audit in accordance with the Standards on
Auditing specified under section 1430100 ofthe Act. Those Standards
require that we comply with ethical requirements and plan and
perform the audit 1o ohtin reasonable assurance about whether the
financial statements are free from material misstatement,

Ant andit involves performing procedures W obtain audit evidence
about the amounts and disclosures in the financial statements, The
procedures selected depend on the auditor's judgement, incuding
the ussessment of the risks of material misstatement of the linancial
stuternents, whedher due to fraud or error. In making those risk
assessments, the auditor considers imernal control relevant o the
Company’s preparation of the financial statements that give 2 roe and
Lair view in order 1o design andit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate iniernal
financial conteol system over financial reporting and the operating
effectiveness of such controls, An audit also includes evaluating the
approprigteness of accounting policies used and the reasonableness
of the accounting estimates made by the Company's Directors, as well
as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and

appropriate o provide a basis for our andit opinion.

OPINION

In our opinion and 1o the best of our information and according
to the explanations given 1o us, the aforesaid standalone financial
staternents give the information required by the Act in the manner

si reduired and give a true and fair view in conformity with the

INFREIGHT LOGISTICS SOLUTHONS LIMITED
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accounting principles generally accepted in India of the state of . on the hasis of writien representations recedved from the
affairs of the Company as at 31st March, 2003, and its loss and its directors 25 on March 31, 2015, and taken on record
cash Mows for the vear ended on that date. by the Board of Divectors, none of the directors is

disqualified as on March 31, 2013, from being appointed
REPORT ON OTHER LEGAL AND REGULATORY

REQUIREMENTS

a5 4 director in terms of section 16402} of the Act

f. with respect to the other matters to be included in the
[, Asrequired by the Companies (Auditor's Report) Order, 2015
Auditor’s Report in accordance with Rule 11 of the
(“the Order”), issued by the Central Government of Tndia
y Companies (Audit and Audiiors) Rules, 2014, in our
in terms of sub—section (11} of section 143 of the Act, we
opinion and to the best of our information and according
give in the Annexure a stiatement on the maiters specified n
tu the explanations given Lo us:
paragraphs 3 and 4 of the Order, 1w the extent applicable.
i. the Company does not have any pending litigations
3. Asrequired by section 14303) of the Act, we report that
which would impact its financial position;
o we have sought and obtained all the inforamuen and
ii. the Company did not have any long—term contracts
explanations which to the best of our knowledge and
inciuding derivative contracts for which there were
beliel were necessary for the purpose of our andit.
any material foreseeable losses.
b, in our opinion proper books of account as required by
it the Company is nei reguired to ransfer any fund
law have been kept by the Company so far as appears
to the Investor Education and Protection Fund in
from our examination of those bools.
accordance with provisions of Companies Act,
v the Balance Sheet, Statement of Profit and Loss and Cash

1936,

Flow Statement dealt with by this Report are in agreement
with the beoks of account. For DI endra & Co.,
d.  inouropinion, the Balance Sheet, Statement of Profit and Chartered Accountants
Loas and Cash Flow Statement comply with the Accounting Firm Registration No — 112827W
Standards specified under section 133 of the Act, read Dharmendra C. Shah
with Rule 7 of the Companies {Accounts) Ruoles, 2014 Place : Mumbai Erapaein
Dvate - dth May, 2015 Membership No, 040234

_ Annual Report
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The Annexure referred to in our Report of even date to the members of
Infreight Logistics Solutions Limited for the year ended 31st March, 2015

As required by Companies (Auditors Report) Order, 2015 issued

by the Ministry of Corporate Affairs, on the basis of checks of the

books and records as we considered appropriate and according to

the information and explanations given to us during the course of

andit, we state as under:

i.

Vi,

INFREIGHT LOGISTICS SOLUTIONS LIMITED

a}  The Company has maimained proper records showing
full particulirs including quantitative details and sination
of fixed assels,

b} The Company does not have any fived assets at the end
of the vear,

a}  The Company does not have any inventories, accordingly
clause (i) (1) wiilc) of the Order are not applicable 1o
the Company for the current vear,

The Company has not granted unsecured loans to parties

covered in the register maintained under section 189 of the

Act, accordingly clause iiifa) o di(b) of the Order are not

applicable 1o the Company for the current year.

The Company has not accepled any deposits from the public.

As explained o us, the maintenance of cost records has not

heen prescribed by the Central Government  under section

148(1) of the Act in respect of Company's operations.

a)  The Company s generally regular i depositng with
appropriate awthorities undisputed stawtory dues
including provident fund, emplovee's stane insurance,
income tax, and other material stawtory dues applicable

fo i,

According to the information and explanations given to us,
no undisputed amounts payable in respect of applicable
statutory dues were in arrears for a period exceeding six

months s al the end of the financial vear from the date

vil,

viii.

Xl

Kid,

Flace
Date : 4th May, 2015

they became payahle.

b)  According 1o the information and explanations given to
s, there are no dues of sales @y, ncome @y, cusioms
duty, wealth tax, excise duty, service tax and cess not been
deposited on account of any dispute

¢} The Company is not required to transfer any fund to the
Lnvestor Education and Protection Fund in accordance

with provisions of Companies Act, 1956,

The Company has accumulated losses of T10,71,71,601.07 w
the end of the financial year 20014-2015 and the same is mare

than fifty percent of its net worth as on 318 March, 2015.

The Company has incurred cash loss during the vear and also

in the immediately preceding nancial vear

The Company has potavaibed any loan from financal instiuton,
bank during the year, thus clavse (ix) of the Order is notl

applicable 1o the Compnay for the current year.

The Company has not given any gearantee for loans taken by

others from bank or financial instimtions.
The Company has nd taken any term loan during the vear.

According to the information and explanations given to us,
nis frawd on or by the Company has been noticed or reported

during the course of our audit.

For Dharmendra & Co.,
Chartered Accountants
Firm Registration No — [12827W

Dharmendra C. $hah

- Mumbai Proprietor

Membership No. (40234

46



Balance Sheet
as at 31st March, 2015
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{InT)
!'arﬁﬂllnm Note 3¥st March, 2015 F1st March, 2014
[. EQUITY AND LIABILITIES
1} Sharcholders' funds
() Share capil 3 3,61, 12.000.00 5,61, 12,000.00
{h) Reserves and surplus 4 (10,71, 71.691.07) { 10,59,69,250,45)
() Money received against share warrants =
{5,10,59,691.07) (4,98,57.250.45)
2) Share application money pending allotment = =
3) Mon—current liahilities
(a} Long—term borrowings - -
ib) Delerred tay liahilities (Net) - -
(e} Other Long term labilides - -
(d) Long—term provisions
4) Current liabilities
{a) Short—term borrowings 3 3,22, 00,000, (0 5,22,00,000.00
{h) Trade pavables [ - 1,73, 150,00
{c) Other current labilives 7 1,09,221.00 01 968,00
{d) Shori—term provisions e ew =
5,253,09,221.00 5,24.65,118.00
TOTAL 12,49,529.93 ~ 26,07,867.55
1. ASSETS
1} Non—current assets
(o) Fived assets
i} Tangible asseis 8 - 3,60,245.00
it} Intangible assets =
iii) Capital work—in—progress = =
v} Intangible assets under development - -
{h} Kon—current investments 9 - 100, 0000, (000, (W
(¢} Delerred tay assets (net) - -
(d} Long—term loans and advances - =
(¢} (Mher non—current assets - . =
15,60,245.00
2) Current asscls
(a} Current fnvestments -
(b} Inventories -
(¢} Trade receivables 10 - 4,98 467.00
() Cash and cash equivalents 11 03744093 16,617.55
i) Shor—term loans and advances 12 3,12,083.00 7.32,558.00
() (iher current assets = =
12,49,529.93 12,47,622.55
TOTAL 12,49,529.93 26,07,867.55

See accompanying notes forming part of inancial statements
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Statement of Profit and Loss

for the Year Ended 31st March, 2015 (In%)
Particulars Note 201415 201314
I, Revenue from operations = -
it, Other income 13 THO58.10 %
1. Total Revenue (I + 11} ~ 73,038.10 i o
IV, Expenses:
Cost of Services 14 b, 250000
Purchases of Stock—n—Trade
Changes in inventories of finished goods
wark-in—progress and Stock—in-Trade - -
Employee benefits expenses =
Finance costs 13 = 393.20
Depreciation and amortization expense 4 1,29,248.00
Other expenscs 16 1 Q,U".f.ﬂil.ili 3.44,774.62
Total expenses _ 14,07,041.00 4,80,665.88
V. (Lossi/ Profit before exceptional and
extranrdinary items and tax (1Y) {13, 34.002.90) {4,80.665.88)
¥I. Exceptional items =
VL (Loss)/ Profit before extraordinary
items and tax (¥ — V1) (13%,34,002.90) (4,50,605.88)
VI Extraordinary Hems - -
6, (Loss) Profit belore tx (VII- VIIT) (13,34,002.90) (4,80,665.88)
X Tax expensc:
1) Current tax {MAT) - -
2} Deferred tax . as
XI (Loss)/ Profit for the period from B N
continuing operations (TX-X) (13,54,002.90) [4,80,065.58)
X1 (Loss) Profit from discontinuing operations =
W T expense of discontinuing operations -
XV (Loss) Profit from Disconlinuing operations
{after tax) (XI-X11) - -
XV (Loss)/ Profit for the period (X1 = XIV) (13,54,002.90) | {4,80,665.88)
XVI  Earnings per equity share:
(1) Basic (0.24) (00a)
{2) Diluted (0.24) {009}
See accompanying notes forming part of financial staements
In terms of our report attached =
For Divarmendra & Co.,
Chartered Accountants
Firm Regisiration No. — 112827W Sidhartha Sankar Malla Srinivas Acharya
Dharmendra C. Shah Munager Rahul L. Mehta

Propriewr

Membership No. — 040234

Flace : Mumbai
Diaie : dth May, 2015

PN, Srikant
sevrelary

INFREIGHT LOGISTICS SOLUTIONS LIMITED

CERTIFIED TRUE COpy

rad |
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5. Sivakumar
P Viswanathan
[hrectors
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Notes to Financial Statements
For the Year Ended 31st March, 2015

CORPORATE INFORMATION

Infreight Logistics Solutions Limited (“the Company’™) was incorporated on 25th April, 2000, The Company is engaged in the
business of providing Services of Road Transport, Warehousing, Softesre Maintenance, and Development of Software, The principal

source of revenue {or the Company is from rendering of services related 1o transport by road and warehousing
SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of linancial statements

The financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India
(“Indian GAAP) 1o comphy with the Accounting Standards specified under Section 133 of the Companies Act, 20013, read with Rule
7 of the Companies {Accounts) Rules, 2004 and the relevant provisions of the Companies Act, 2013 The financial statements have

been prepared under the historical cost convention on accrual basis,

Use of estimaies

The preparation of the financial statements in conformity with Indian GAAP requires the Management 1o make estimates and
assumptions considered in the reported amounts of assets and liabilities (including contingent liahilities) and the reported income
and expenses during the year. The Management believes (hat the estimates used in preparation of the linancial stalements are
prudent and reasonable. Foture resulis could differ due to these esimates and the differences between the actual results and the
estimates are recognised i the perieds in which the results are known £ materialise.

Tangible Assets

Fized assets are recorded at cost of acquisition inclusive of freight, doties, taxses and incidental expenses related 1o acquisition,

Intangible Assets

The Company does not have any intangible assels.

Borrowing Cost

Barrowing cost includes interest and amortization of ancillary costs,

Investments

Investments that are readily realizable and intended w be held for not more than a vear are classified as current investments. All
other investments are classified as long—term investments

Long—term investments are carried individually at cost less provision for diminution, other than temporary, in the value of such

investments. The Company does not have any current investments.

- Annual Report
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2.8

2.9

Revenue Recognition

Revenue income is accounted on accrual basis,

Al other expenses are accounted on accrual basis and provision is made for all known Iosses and liabilities,
Taxation

[ncome 4y cxpense comprises current tax expense, deferred ax and MAT expense or credil.

Current Taxes: Provision for current income—Lax is recognised in gccordance with the provisions of the Income—tax Act, 1961

and is made annually based on the tax liability after raking credit for tax allowance and exemptions.

Deferred Taxes: The deferred tx charne or credit and the corresponding deferred tax liabilities or assets is recognised for the
fuuture tax consequence attributable 1o the iming differences between the profits/ losses offered for income taxes and profits losses
as per the financial stutements. Deferred tix assets and Eabilites are measured using the tax rates and the s laws that have been
enacted or substantively enzeted o the balance sheet dane, Deferred i assets arve recognised only w the estent there is rewsonable
certainty that the assets can be realised in future; however, where there is unabsorbed depreciation or carried forwird loss under
taxation laws, deferred tax assets are recognised only if there is a vivtual certainty of realisation of such assets. Deferred tax assets
are reviewed as at each Balance Sheet date and written down or writien up o reflect the amount that is reasonabledvirually certain

(a5 the case may be) 1o be realised.

Minimum Alternate Tax: Minimum alternate tax (MAT) paid in a year is charged o the statement of profit and loss as current
tax. The company recognises the MAT credit available as an asset only to the extent that there is a convineing evidence that the
company will pay normal income tax during the specified period Le. perod for which MAT creditis allowed w be carrded forward
Tn the vear in which company recognises MAT credit as an asset in aceordince with the guidance note on Accounting for credit
available in respect o Minimum Alternate Tax under the Income Tax Act, 1961, The said assel is created by way of credit 1o the
statement of profit and loss and shown as “MAT credit entithement” at each reporting date and writes down the asset to the extent

the Company does have convineing evidence thar it will pay normal tax during the specified period.
Provisions and Contingencies

The Company creates a provision when there is present obligation as a result of a past event thay probably requires an outflow of
resources and  reliable estimate can be made of the amount of the obligaton. A disclosure for a contingent lability is made when
there is o possible obligation or & present obligation that may, but probably will noet, require an outflow of resources: When there
is a possible obligation or a presem obligaton m respect of which the likelihood of outflow of resources is remote, no provision

or disclosure is made.

INFREIGHT LOGISTICS SOLUTIONS LIMITED
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2.10

Provisions are reviewed at each Balance Sheet date and adjusted o rellect the corvent best estimate, 10 it 15 no longer probable

that an outflow of resowrces would be required to settle the obligation, the provision is reversed.

Contingent asseds are nol recognised in the financial staiements. However, contingent assels are assessed continually and i il is
virtually certin that an inflow of economic benefits will arise, the asset and related income are recognised in the period in which

the change noours.
Earnings per Share

Basic earnings per Share is computed by dividing the net profit agributable to equity shareholders for the year by the weighted

average number of equity shares ouisianding during the reporting period.

2.11  Cash & Cash Equivalents
Cash & Cash Equivalents for the purpose of Cash Flow Statement comprises cash at bank and in hand.
212 Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the
effects of transactions ol non—cash nature and any deferrals or acerials of past or future cash receipts or payments, The cash flows
from operating, investing and financing activities of the Comparry are segregated based on the available information. A stalement
attached herewith.
Note 3
SHARE CAPITAL (In %)
As at Asal
March 31, 2015 March 31,2014
Authorised Capital
1,006,000 1,00,00,000) Equity Shares of T 10/~ each 100, 100, O D00 0D 10,000, 00,000.00
ITERTIRUIRLHIRE] 10,040,000, .00
Issued Subscribed & fully paid up Share Capital
Equity Share Capital
S6,00,200 (56,111,200 Equity Shares of T 104~ each 5,61, 12,000.00 5,061, 12,000.00
5,61,12,000.00 5,61,12,000.00

45 per the Scheme of Amalgamation of Sundaram Parekh Warehousing Services Limited with the Company, the Authorised Share Capital of
Sundaram Parckh Warehousing Services Limited of 100,000 Equity Shares of T 10/~ each amounting to ¥ 10,00,000/— has been added
Lo the Authorised Share Capital of the Company as 100,000 Equity Shares of 3 10/~ each amounting to ¥ 10,00,000/= financial year
ended 415t March 2015 — Refer Note No. 15,

The company has single class of shares — equity shares of face value of T 10 each.
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NOTES TO THE ACCOUNTS (Contd.)

a)  Reconciliation of the shares outstanding at the beginning and end of the reporting period

Eaquity Shares of T 10/~ cach fully paid up

b.  Terms/rights attached to Equity Shares

Particulars As a1 31st March, 2015 As at 315t March, 2014

No. u.l.;";llart‘s 4 No: of Shares ], 4
At the beginning of period ] 56,11,200 | 5,601, 12,000.00 50,11,200 1 3,61,12,000.00
Tssued during the ]].EIi'LHl - i o -
Outstanding at the end of period Sfr_._l 1,200 5,61, 12,000.00 56,11,200 5,61, l?.ﬂm.ﬂ_ﬂ

The company has only one class of equity shares having a par value of $10/~ per share. Each holder of equity shares is entitled w

ane viote per share.

In an event of lguidaton of the company, the holders of equity shares will be entitled to receive remaining assets of the Company.
The distribution will be in proportion o number of equity shares beld by the Company

¢.  Shares held by Holding Company

Ot of the equity shares issued by the company, shares held by its holding company is as under;

Eqquity Shares of 10— each fully paid up

Name i As at 31st March, 2015

As at 31st March, 2014

_ | Na. of Shares * % £ Mo of Shares % £ !
irb'.undarmn Finance Distribution Limited | 36,011,200 100% | 3,60,12,000.00 36,11,200 LO0% | 5,61, 12, 000,00
* Including Equity Shares held by nominees.
d) Details of sharcholders holding more than 5% shares in the Company
Equity Shares of T 10/~ each fully paid up
Name  Asat 31st March, 2015 | As at 31st March, 2014 |
No. of Shares * % T Mo of Shares % - F
Sundaram Finance Distribution Limited iﬁ.ll,ﬁﬂﬁ 100% 3,61,12,000.00 56,11,200 | 100% ]_ 5,61,12,000.00

* Including Equity Shares held by nominees.
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Note 4
RESERVES & SURPLUS (a3)
[ Asat Asal
March 31, 2015 March 31, 2014
Statement of Profit & Loss
Al the beginning of the year (10,59,69,250.43) | (10,54,88,584,57)
Less: Credit batance in profit & loss statement of transferor company 1,51,562.28 =
Less: Capital account of transferor company 100, 00, OO 00
Add: Tnvestment in equity shares in transferor company 10,00, 000.00)
! Add: (Loss)/ Profit for the vear (13,34,002.50) 4, 50,665 88)
| Atthe end of the year (10,71,71,691.07) (10,59,69,250.45)
Note 5
SHORT — TERM BORROWINGS e 3)
' Asat Asat
March 31, 2015 March 31, 2014

| Unsecured Borrowings
From Llimate Holding Company (Refer Related Party Statement)®

Total Short Term Borrowings

{ *Repayment Term is one year from sanction date and
renewable for further period and borrowing is interest free.)

3,22,00,000.00

5,22 060 0000

5.22.00,000.00
5,22,00,000.00

Note 6
TRADE PAYABLES (%)
| Asat Asa
March 31, 2015 March 31, 2014
| Trade Payables for Services rendered © 1,73, 15000
B 1,73,150.00

* Under the Micro, Small and Medium Enterprises Development Act, 2006 which came into force from 2Znd October, 2006, certan
disclosures are required to be made relating to dues to Micro, Small and Medium enterprises. Hased at the information available with
the Company, there are no parties who have been identified as micro, small and medium enterprises based on details called for and

responses received by the management from the vendors,

Note 7
OTHER CURRENT LIABILITIES

(In )

Expenses Payable
Statutory Liabilities Pavable

As at
March 31, 2015

1,07.497.00
1.724.00
1,09,221.00

__Marcil 31, 2004

As al

90, 276.00
1,692.00
91,968.00

Allnual Report
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NOTES TO THE ACCOUNTS (Contd.)

Kote & - - ,
TANGIBLE ASSETS - (InT)
Gross Block Depreciaton NetBlock
Description As Additions Deductivns | As at Asat Aidditinms Deductions | As at As al Asal
30.03.2014 31032015 | 31032014 FL.03.2015 | 31.03.200% | 310820014
Furnitures & Fixtunes 3,16,115.00 - 316,115.00 - L4l 1500 - 24220500 - - TiRIE.00
3,06,103.00) - - [3,06,013.00) | (2ISHELO0) | (1631400 - (2,42 205.06) (7381800 (90,132 00
Computers 35,77.315.00 - 35,77,315.00 - 34,45.350.00 - 34,45, 250100 = 3 1,31.965.00
135,77, 315.00) - = | (35,77 315.000 | (33,57,37400) (87 O7hAK1Y - | [W445,35000) | (030965000 | (2.19.941.00)
Air Condtinaers 3,47 30500 34750500 z TI562300 - 12562500 - - 12168200
{3,47,305.00) = = (347305080 | (2.05.962.00) (19.661.00) - (323,025000 | (121482000 [ (14134500
Office Equipment 04,27 1.00 - 94.271.00 - G491 .00 - B1.491.00 = - 32, 780000
(94,271,000 N £ (04, 271000 | (56194000 | (3,297.000 | - (61491000 | (52 780.00) | (38.077.00%
Al 3ls March, 2013 43,535,004 40 ' - 43,35,004.00 - 39,74,759.00 | - 39.74.755.00 - - 3,60, 245.00
B 3Tt ey 0 (43,35, 004.0) - - (335 m400) | (BdSstL00) | as0n | - (075750000 | (360245000 | (48049500}
| : | |

Note:

) Figures m brackets periains 1o 3150 March, 2014

b) During the vear no assel is revalued

c) As on 15t April 2014 all the assets were written off therefore depreciation charged for the vear is ¥ Nil,

d) The Company does not have any intangible asscl,




NOTES TO THE ACCOUNTS (Contd.)
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NON — CURRENT INVESTMENTS (In )
_ Asal As at
March 31, 2015 Marck 31, 2014
In Subsidiary Company { Equity Shares) T
Long Term — Ungquoted, &t cost: -
Nos, CY | Nas, PY | (Face value of ¥ 10/~ each)
wil 100,000 | Sundaram Parekh ".ﬁ'ard'musing Services Limited - 10,00,000.00
~ 10,00,000.00
Note 10
TRADE RECEIVABLES o (In ¥}
Asal Ir As at
March 31,2015 | March 31, 2014
Unsecured, Considered Good
Outstanding for more than six months from date it became dug - 4,98, 467,00
Others - -
| = —598,467.00
Note 11
_CASH & BANK BALANCES o)
| As at As at
March 31, 2015 March 31, 2014
Cash and Cash Equivalent
Balances with scheduled banks in current account 9,57 446,93 16,617.55
Cash on heand - -
9,37,446.93 16,617.55
Note 12
SHORT TERM LOANS & ADVANCES %)
As As
March 31, 2015 March 31, 2014
Short Term Loans & Advances
{Unsecured, Considered Good)
Other Loans & Advances
Income Tax (TDS) (Netoff provision [or exation) 3,1 2.083.00 7,52 538.00
_ 3,12,083.00 __ 7.32,538.00

¥y
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NOTES TO THE ACCOUNTS (Contd.)

Note 13
Other Income (In )
EY 2004-2015 EY 20132014
Interest on Income Tax Refund 7412.10 =
DeposivAdvances/Creditors WiBack B3,626.00 TA038.10 - -
T 7303800 =
Note 14
Cost of Services iln?¥)
EY 2014-2015 EY 20153-2014
Rate DiffercnceDiscount/Damages = - 0, 250.0H) 6, 250,00
| = 6,250.00
Note 15
Finance Costs {InT)
' _ EY 2014-2015 EY2015-2014
Bank Charges - 393.26
INFREIGHT LQ_GIS'HCS SOLUTIONS LIMITED iz
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NOTES TO THE ACCOUNTS (Contd.)
Note 16
Other Expenses = ()
2014-2015 | 2013-2014
Telephone Expenses ' 10,606.00
Printing & Stationery 0,883.00 100, 018000
Local Travelling - 26,380.00
Professional Fees & Legal Charges 3,006, 000,00 21,405.00
Advertisement 8,250.00 -
Auwditors' Bemuneration (Refer Note (a) below) 48, 808,00 44, 944.00
Repairs & Maintenance
Others - - 4400 AU0.00
Conveyance o - BO0.00
Miscellaneous Expenises 00,638, 00 3.066.00
Incame Tax for Previows Period(For BY 2011-12) 27.560.00
Bad Debls 4,98, 467.00 2,26,007.62
Loss on Assels writlen off 3,60, 245,00 -
14,07,041.00  3,44,774.62
a) Details of payments made to auditor ;
As Auditor (Including Service Tax
Statutory Andit Fees 348, 20000 | 16, 834,00
Tax Audit Fees =
I other capacity (Including Service Tax)
For Taxauon Matter - -
For (ther Services L, HOR.00 28,090.00
 48.808.00  44,944.00 |
MNote 17
Earnings Per Share
it 2014-2015 2013-2014 '
Net {Loss)/ Profit as per Profit and Loss Account (%) (13,34,002.90) | (4,80,665.88)
Shares outstanding al the beginning of the year - Nos. 5h,11,200 56,11,200
Shares issued during the year 5 b
Weipghted averuge number of shares outstanding during the year — Nos, 56,11,200 56,110,200
Basic and diluted earnings per share () o (0.24) (0.09)

=y |
]
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NOTES TO THE ACCOUNTS (Contd. )

Note 18

General
Scheme of Amalgamation between Sundaram Parekh Warehousing Services Limited with the Company under sections
301 and 394 of the Companies Act, 1956

On 15th November 2014, the Board of Directors approved a Scheme of Amalgamaton (‘Scheme’) of Sundaram Parckh Warchousing
Limited (“Transferor Company’) with the Company (Transferee Company’ ) under Sections 391 and 394 of the Companies Act, 1956, In
January 2015, the Company filed = petition for approvals of the scheme with the Hon'ble High Court of Madras (the Count’), The Courl
approved the Scheme vide its order dated 18th March 2015 with the appointed date {effective date} as 1st April 2014, The certified true
copy of the scheme was filed under Form INC-28, with the Registrar of Companies on 1st April 2015 and same was approved on 10th
April 2015, The salient features of the Scheme are as follows:

The Transferee Company shall, upon the scheme coming imto effect, record the assets and liahilities of the Transferor Company vested in
it pursiant to this Scheme at the respective hook values thereof at the close of business of the day immediately preceding the appointed
date {effective date). The balance in the profitand loss account appearing in the financial siatements of the Transferor Company shall be
agpregated with the balance in the profit and Inss account appearing in the financial statements of the Transferee Company.

All inter—company transactions between Transferor and Transferee Companies from the appointed date (effective date) shall be regarded
as intra-Company ransctions

From the appointed date (effective date), the authorised share capital of the transferor Company shall stand combined with the authersed
share capital of the transferse Company. Upon the Scheme becoming fully effective, the authorised share capital of the Company would be
10, 10,00,000/- divided into 1,00,00,000 equity shares of T10 each,

In accordance with the Scheme approved by the Coun, the accounting for this amalgamation has been done in this financial year
{2014—15) in accordance with the "Pooling of Interest Method ™ referred to in Accounting Standard 14— “Accounting lor Amalgamanon”
of the Companies (Accounting Standards) Rules, 2000,

Note 19

Balances appearing to (e debit or credit of varous pariies are subject to confirmation.

Note 20

In the epinion of board, the current assets, loans and advances are approximate of the value stated if realised in the ordinary course of
husiness.

Note 21
Previous year figures

Previous year figures are regrouped frearranged wherever possible and necessary so as to confirm to the current year's classification.

EREJGHTLGG!STICB SOLUTIONS LIMITED
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NOTES TO THE ACCOUNTS (Contd. )

Note 22
Estimated amount of contracts remaining o be execuled on capital account as well &s other commitments, not provided for (net of
advances) is T Nil (2004 : T Nil). Contingent liabilities is T Nil (2014 : ¥ Nil).

Note 23
CIF Value of Tmporis £ Consumption of Materials 214-2015 () 0132014 (7)
Nil Nil
Note 24
Earnings in Foreign Currency’ Expenditure in Foreign Currency 2004-2015 () 2015-2014 (%)
il Nil
Note 25

There are no separate reportable segments a5 per Accounting Standard AS-17 Segment Reporting.

— Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

Note 26

A statement on Transactions with Related Parties is given hereunder as per Accounting Standard 18 ‘Related Party
Disclosures’ issued in terms of the Companies Act, 2013,

Holding Companies Sundiram Finance Limited

Sundaram Finance Distribution Limited
Subsidiary Sundaram Parckh Warehousing Services Limited *
Fellow Subsidiaries Sundaram Assel management Company Limited
Sundaram Trustee Company Limited
Surtdaram BNP Paribas Home Finznce Limited
Sundaram Business Services Limited
LGF Services Limited
Sundaram Infotech Solutions Limited
Sundaram BNP Paribas Fand Services Limited
Sundaram Insurance Broking Services Limited
Sundaram Asset Management Singapore Pte Limited
Sundaram BPO India Limited
Key Management Personned Mr. P N, Srikant, Secretary

Mr, Sidhartha Sankar Malla, Manager

* Amalgamated with the Company w.ef 01.04.2014

INFREIGHT LOGISTICS SOLUTIONS LIMITED
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[VETAILS OF TRANSACTIONS WITH ABOYE RELATED PARTIES FOR THE YEAR Exnen 31.03.2015

Pariculars

Holding Cos.

INFREIGHT

Logistics and beyoned. ..

|
| Transactions during

| the vear

LIABILITIES :

| Inter—corporate
| Loan Repaid to:

| Sundaram Finance Lud,

Outstanding
Balances atl the year
end

Investment in
Equity Shares

Sundaram Parckh
Warchousing Services
Lid,

Inter—corporate
Loan

Sundaram Finance Lud,

3, 22,00,000.00

In terms of our report attached

For Dharmendra & Ca.,
Charered Accountants

Firm Registration No. — 1 12827TW
Dharmendra C. Shih

Proprietor

Membership No. — 040234
Place : Mumbai
Date : 4th May, 2015

CERTIFIED TRUE COPY
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EN v

{(In)
Subsidiary | Fellow Ky Relative Total Related Total
i, Subsidiary | Management of Rey Parties Related
Cios. Personnel | Management Partics
Personned
[ 2004-15) [ 2013-14)
- 0,00,000.00
1,00, 00000
|l 5,22,00,000.00 | 5,22,00,000.00
Sidhartha Sankar Malla Srinivas Acharya
Manager Rahul L. Mehta
5. Sivakumar
PN, Srikant P Viswanathan
Secretary Directors
— Annual Report
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Cash Flow Statement for the Year Ended 31st March, 2015

{A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit after Tax
Adjustments for:
[repreciation £ Amorization
Loss on Sale of Fixed AssetsWritten off

Changes in Assels & Liabilities:

{Increase) / Decrease in Trade Receivahles

(Increase) / Decrease in Short wrm Loans and Advances

Increase / {Decrease) in Trade Payables
[ncrease / (Decresse) in other Current liabilities

Ajustment on soceunt of Amalgamation in respect
of Reseve & Surplus

NET CASH FROM OFERATING ACTIVITIES

Ineome Tax paid

{B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Non—Current Investments
NET CASH FROM INVESTING ACTIVITIES
(C)  CASH FLOW FROM FINANCING ACTIVITIES
Repavinent of Short — werm Borrowings
NET CASH FROM FINANCING ACTIVITIES

NET INCREASE / (DECREASE) IN CASH AND CASH

EQUIVALENTS (A + (B) + (€)

Cash and cash equivalents at the beginming of twe vour

Cash and cush equivalems atthe end of the vear

Components of Cash and Cash Equivalents at the vear end

Balances with Banks — in Current Accounts

Cash on Hand

(A} |

(B)

()

(n ¥
-5 =14
(15,34,0052. 90} (480,665 85)
1,20, 248 00

36024500
{9,73,757.90)

4,498 467.00
4,20.433.00
{1,73,050.00)

17,253.00
1,31,562.28

(79,170.62)

(79,170.62)

L0 00 £ 00 )

L0, 000

9,20,829.38

1661755

037 446,93

037 44093

93744693

(3,51,417 88)

5,92.549.00

07 AR0L00
(25,000.00)
{11,005, 48]

1,02,507.74

102,507 74

.90, 000 0}
{4,900 (430 (4R

IRV
(6,0 00 CD)
(9.87,492.26)

10,03, 109 81

1661755

16,617.55

1661735

In terms of our report atached

For Dharmendra & Co.,
Chantered Accounianis

Firm Registration No_ -~ L12Z827W Sidhartha Sankar Malla Srinivas Acharya

Dharmendra C, Shah Manager Rahul L. Mehta
Proprietor 5. Sivakumar

PN, Srikant P. Viswanathan
Membership No, — 040254 Secretary Direciors

Place ; Mumbai
Date : 4th May, 2015
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Rahul Lalbhai Mehia

Srinivas Acharva
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Directors’ Report

Your Directors have pleasure in presenting the Fourteenth Annual
Report and Audited Accounts of the Company [or the year ended
31st March, 2014,

The summarised financial results of the Company are given

hereunder;
(% in lukhs)
Particulars Year ended Year ended
31.03.2014 31.03.2013
Total Income 88.77 |
Total Expendire 4,80 93,71
Profit before Tax (4800 (4 ﬂ
_'analju.:m_ -
Profit afer Tax {4.80) (4.94) |
REVIEW OF OPERATIONS

There were no operations during the year under review following
the management's decision in the previous year w exit the logistics

bisimess,

DIRECTOR

offers himsell for re-clection.  Necessary resolution is submitted

for vour approval,

DIRECTORS' RESPONSIBILITY STATEMENT
Your directors confiem that:

{i) in the prepacstion of the annual accounts, the applicable
accounting standards have been followed;

(i) they have selected such accounting policies and applied
them consistently and made judgments and estimates that are
reasonable and prudent, 5o as to give a true and Gir view of
the state of affairs of the Company at the end of the financial
yvear and of the profit of the Company for that period;

(i} they have taken proper and sufficient care for the maintenance
of adequate accounting records, in accordance with the
provisions of the Companies Act, 1956 for safeguarding the

assets of the Company and for preventing and degecting fraud

and other irregularities; and

tiv) they have prepared the annual accounts on a going-concern

brissis,

INFORMATION AS PER SECTION 217(1)(e) OF THE
COMPANIES ACT, 1956

Your Company has no actvity relating to conservation of energy or
technology absarption.  Your Company did not have any foreign
exchange earnings or oulgo during the vear,

PERSONNEL

None of the employees of the Company is in receipl of remuneration
in excess of limits prescribed under Section 217(2A) of the
Companies Act, 19560,

DEPOSITS

Your Company has not accepted any public deposit during the year

under review,

AUDITORS

M/s. Dharmendra & Co., Chartered Accountants, Mumbsai retire
and are eligible for reappointment. A certificate from the Auditors
that they satisty the conditions prescribed under the Companies
Act, 2005 and the Rules made thereunder (incloding satisfacion of
criteria under Section 141 of the Companies Act, 2013), has been

received [rom them.

SUBSIDIARY

Sundaram Parekh Warehousing Services Limited
{Sundaram Parekh)

Truring the vear, vour Company acquired the balance 49% stake in
company and consequently Sundaram Parekh became a wholly-
vwned subsidiary of your Company. Sundaram Parekh did not

COMMENce ils core ﬂp{'!’ﬁ.ﬁil!’l.‘i.

ACKNOWLEDGEMENT
Your Directors thank the holding company, Sundaram Finance

Distribution Limited for its support.

Chennai GO0 002
Date: &th May, 2014

T T Srinivasaraghavan
Chairman
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Independent Auditors’ Report

To the members of Infreight Logistics Solutions Limited

REPORT ON FINANCIAL STATEMENT:

Wie have audited the accompanying financial statements of Infreight
Logistics Solutions Limited, (“the Company”) which comprises the
Balance Sheet as at 31st March 2014, statement of Profit and Loss
Account and Cash Flow Staement for the vear then ended and 2
summary of significant acconnting policies and other explanatory

information.

MANAGEMENT'S RESPONSIRILITY FOR THE FINANCIAL
STATEMENTS:

Management is responsthle for the preparavon of these financial
statements that give true and fair view of the financial position,
financial performance snd cash Bows of the Company in accordance
with Accounting Standards referred win sub-section (3C) of Section
211 of the Companies Act, 1956, (“the Act™). This responsibiling
includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial
statements that give true and fair view and are free from material

misstatement, whether doe 1o fraud or error,
AUDITORS' RESPONSIBRILITY:

Our responsihility is to express an opinion on these Anancial
statements hased on our awdit. We conducted our audit in
accordance with Standzrds on Auditing issued by The Institute of
Chartered Accountants of India Those Standards reguire that we
comply with ethical requirements and plan and perform the audit o
obtain reasonable assurance about whether the financial statements

are free of material misstatement,

An audit involves performing procedures o obtain audit evidence

ghout the amounts and disclosure in the fnancial staements, The

INFREIGHT LOGISTICS SOLUTIONS LIMITED

procedure seleeted depends on auditor's judgment, including
the assessment of risks of material missatement of the financial
statements, whether due to frand or error. In making those risk
assessments, the anditor considers internal control relevant to
the company’s preparation and fir presentation of the financial
statements in order to design avdit procedures that are appropriate
in the circamstances. An audit also includes evaluating the
approprisieness of accounting policies used and the reasonableness
of the accounting estimates made by management, as well as

evaluating the overall presentation of the financizl statements,

We believe that the audit evidence we have obrained is sufficient and

appropriate o provide a basis of our audit opinion.
PINION:

I our opinion and to the best of our information and according
to the explanations given o us, the lnancigl stalements give the
information required by the Actin the manner so required and give
a true and fair view in conformity with the accounting principles

penerally accepted in India:

4. Inthe case of the Balance Sheet, of the state of the affairs of

the Company as at 315t March, 2014;

b.  Inthe case of the statement of Probt and Loss, of the loss for
the year ended on that date; and

c. i the case of the Cash Flow Staement, of the cash lows [or

the year ended on that date.
REPORT ON LEGAL AND REGULATORY REQUIREMENT:

1. Asrequired by the Companies {Auditors’ Report) Orcder, 2003

(“the Ovder™) issued by the Central Government of India in
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terms of sub-section {44} of section 227 of the Companies Act,
1956 (“the Act”), we give in the Annexure, a statement on the

matiers specified in paragraphs 4 and 5 of the Order.
As required by section 22703) of the Act, we report thar:

We have obtained all the information and explanations, which
to the hest of our knowledge and belief were necessary for the

purposes of our aedit;

In our opinion, proper books of account as required by law
have been kept by the Company so far as appears from our

examination of those books:

the Balance Sheet, statement of Profit and Loss and cash Jow
statement dealt with by this report are in agreement with the

hooks of account;

In our opinion, the Balance Sheet, Statement of Profit and

Loss and Cash Flow Statement comply with the Accounting

tad
=]

el

Place : Chennai
Date : Gth May, 2014

standarids referred to in sub-section (3C) of section 217 of

the Companies Act, 1930,

On the basis of the written representations received from the
directors as on 315t March, 2014 and taken on record by the
Board of Directors, none of the directors is disqualified as on
315t March 2014 from being appointed as a director in terms of
clause (gh of sub-section (1) of section 274 of the Companies

Act, 1956,

For Dharmendra & Co.,
Chartered Accountanis

Firm Registration No - 112827W
Dharmendra C. Shah
Propriclor

Membership No. 040234
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Annexure referred to in paragraph 1 under the heading
“Report on other legal and regulatory requirements” of our report of even date.

a)  The Company has maintaned proper records showing
full particulars mecluding quantitative details and situation
of fixed assels,

By The Company his a regular program for verification of its

fixced assets by which all fived assets are vevified snnually.

In our opinion, this periedicity of physical verification is

reasonable having resard to the size of the Company and

the nature of its assets. No malerial discrepancies were
noticed on such physical verification during the vear,

¢l Since there is no disposal of fixed assests during the vear,

paragraph 4(i){ ¢} of the Order is not applicable to the

Company,

The Company does not have any inventories.

(2} The Company hasnot given loans, secured or unsecured,
to any party covered in the register maintained
under section 301 of the Act. Accordingly, clauses (iii)
(b to {iii) {d) of paragraph 4 of the said Order are not

applicable to the Company for the current year.

(b} The Company bas not taken loans, secured or unsecured,
from any party covered in the regisier maintained
undder section 301 of the Act, Accordingly, clauses (i)
(e) to (iii) (g) of paragraph 4 of the said Order are not

applicable to the Company for the current year,

In our opinion and according to the information and the
explanations given to us and having regard 1o the explanation
there dre adequate internal control procedures commensurate
with the size of the Company and the nature of its business.

During the course of our audit, we bave not observed any

INFREIGHT LOGISTICS SOLUTIONS LIMITED

vil,

viii.

continuing falure 10 correct major weaknesses in internal

controls,

According 1o the information & explanations given 1o us,
there are no ransactions made in pursuance of contracts
or arrangements that need to be entered in 1o the regisier

maintained under section 301 of the Companies Act, 1956

The Company has not accepted any deposits from the public
and hence directives of the Reserve Bank of India and the
provisions of section 584 and 5844 of the Act and the rules

framed there under are noL applicable w the Company,

The Company has an internal andit system commensurate with

the size & namre of its business.

As explained to us, the maintenznce of cost records has not
heen prescribed by the Central Government under section

209011 d) of the Actin respect of Company's operations.

{a) The Company is generally regular in depositing with
appropriate authorities undisputed statutory dues
ineluding provident fund, income tax, service tax and
other nraterial stattory dues applicable to it According
to the information and explanations given to us, no
undisputed amounts payable in respect of applicable
statutory dues were in arvears for a period exceeding six
months as at the end of the Anancial year from the date

they became payable

(k) According o the information and explanations given to
us, there are no dues of sales Ly, income Lax, service
tax mot been deposited on sccount of any dispute,

{a)  The Company has accumulated loss of 10,5969, 250/
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the end of the financial vear 20132014 and the same is
more than fifty per cent of its net worth as on 315t March,
2014,

)

The Company has incurred cash loss during the year and
also in the immediately preceding financial year,

The Company has not availed any loan from Anancial instiution,
hank during the yeur, accordingly clavse () of the paragraph
4 of the said order is not applicable 1o the Compnay for the

current year,

The Company has not granted any loans and advances on the
basts of security by way of pledge of shares, debentures amd
other securitics,

In our opinion, the Company is not a chit fund or a nidhi /

muteal benefit fund / society, Therefore, the provisions of dause

4(xiii) of the Order are not applicable to the Company.

The Company is not in the business of dealing or trading in

shares, securities, and other invesimenis,

The Company has not given any guarantee for loans taken by
others.

The Company has not taken any term Loan during the vear

_ INFREIGHT

Logistics amd boyvond...

i,

il

xix.

w4,

Place ; Chenna

Lratee

According to the information and explanations given to us
and on an overall examination of the Balance Sheel, the funds
razsed on short term basis have not been applied for payment

of long term assets.

In our opinion and according 1o the information and
explanations given to us, the Company has not made
preferential allotment of shares 1o parties and companics
covered [ the register maintained under Section 301 of the

AcL
The Company has not issued any debentmres during the year.

The Company has not raised any money by way of public issue

during the vear,

According to the information and explanations given o us,
no frawd on or by the Company has been noliced or reporied

during the course of our audi

For Dharmendra & Co.,
Charered Accountants
Firm Registration No - 11Z827TW

Dharmendra €. Shah

Proprietor

- Gth May, 2014 Membership No, 040234

Annual Report
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Balance Sheet

as al 31st March, 2014

Particulars

Mol

31st March, 2014

(In <)

. EQUITY AND LIABILITIES
1) Sharcholders’ funds
fu) Share capital
{b) Reserves and surplus
(o) Money received wgainst shave wirrants

2) Share application money pending alloiment
3) Non-current liabilities

fa) Long-term burmowings

(b} Deferred tax hubilities (Net)

() Other Long term liabilities

(i) Long-term provisions

4) Current liabilities
fit) Shor-term horrowings
(k) Trade payables
{¢) Dther corrent lubilities
{d) Short-term provisions

TOTAL

1. ASSETS
1} Non-current assers
{a) Fixed assers
i) Tangible ussets
) Intangible assels
it} Capital work-in-progress
) Intangible assets under development
th} Non-current investments
() Deferved tax assets (net)
(d Long-term foans and advances
() Other nop-current assets

2) Current assets
i) Current investments
(b Inventories
{c) Trade receivahles
{d} Cash and cash equivalems
e} Short-term loans and advances
(1) Other current wssets

TOTAL

see accompanying notes forming part of fnancia staements

- S

1
11
12

I terms of our report of even date attached
For Dharmendra & Co.,

Chartered Accountants

Firm Registration No. [12827W

Dharmendra €. Shah
Proprietor

Membership No, (MO234

Place : Chennai
Date : 6th May, 2014
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Statement of Profit and Loss

INFREIGHT

Logishics and bevond...

for the Year Ended 31st March, 2014 (In%)
Particulars Note 2013-14 2012-13
L Hevenue from operations 13 H7.806,940.00
1. Other income 14 - 00, 104.62
1. Total Revenue (1 + M) - 88,77,050.62
V.  Expenses.
Cost of Services 15 6,25(L00 65,32,703.47
Purchases of Stock-in-Trade - - | -
Changes in inventories of finished goods
work-in-progress and Stock-in-Trade -
Employee benefits expenses 16 9 60,425.00
Finance costs 17 393.26 -
Depreciation and amortization expense A 1,29, 248.00 2.52,527.00
Other expenses 18 34477462 16,25,022.74
Total expenses 4,80,605.58 93,70,678.21
V. (Loss) Profit before exceptional and
extraordinary items and tx (11-1) {4.80,605.88) | (4,935,627 .59)
VI, Exceptional items -
VIL.  {Loss)/ Proft before extraordinary
items and tax {V - V1) (4,80,665.88) (4,93,627.59)
VI, Extraordinary lems = =
X, {Loss)/ Profit before tax (VIE- VIIL) {4.80,605.88) (4,93,627.59)
X Tax expense:
1) Current tax (MAT) & =
2} Deferred tax -
XI  (Loss)/ Profit for the period from — =
continuing operations {IX-X) {4,80,665.88) {4,93.627.59)
XN (Loss)/ Profit from discontinuing operations - -
XN Tax expense of discontinuing operations = =
XV (Loss)s Profit from Discontinuing operalions
{after tax) (X11-X101) = T
XV (Loss)/ Profit for the period (X1 + XIV) (4,80,665.88) _ (4,93,627.59)
XVl FEarnings per equity sharve:
(1} Busic (0.0u) (0.09)
{2} Diluted (0.09) (009
See aecompanying notes forming part of financial statements
In terms of our report of even date atached
For Dharmendra & Co.,
Chartered Accountants T.T. Srinivasaraghavan Srimivas Acharya
Firm Registration No. 112827W Chairman
Dharmendea C. Shah Sidhartha Sankar Malla P. Viswanathan
Proprictor Manager
Membership No 040234 Directors
Place : Chennai PN, Srikant
Drate © Gth May, 2014 Secretary
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Notes to Financial Statements
For the Year Ended 31st March, 2014

CORPORATE INFORMATION

Infreight Logistics Solutions Limited (“the Company”) was incorporated on 25th April, 2000. The Company is engaged in the
husiness of providing Services of Road Transport, Warehousing, Software Maintenance, and Development of Sofware. The principal

source of revenue [or the Company is from rendering of services related 1o transport by road and warehousing.

SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation of financial statements

The financial statements have been prepared to comply in all material respects with the notified Accounting Standard by Companics
{ Accounting Standards) Rules, 2006 and the relevant provisions of the Companies Act, 1956, The financial staternents have been
prepared and presented under the historical cost convention on an accrual basis of accounting on going concern basis. The
accounting policies adopted by the Company are applied consistently and are in accordance with generally accepted accounting

principles and provisions of the Companies Act, 1956,

Summary of Significant Accounting Policies

Presentation and disclosure of inancial stalements,

Financial staterments prepared and presented as per revised schedule V1
Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management 1o make estimates and
assumptions considered in the reported amounts of assets and liabilites (including contingent lighilities) and the reported income
and expenses during the vear. The Management believes that the estimates vsed in preparation of the financial staiements are
prudent and reasonable. Future results conld differ due o these estimales and the differences between the acal resulis and the

estimates are recognised in the periods in which the results are known / materialise.
Tangible Assels

Fired assets are recorded al cost of acquisition inclusive of freight, duties, tes and incidential expenses rélated 1o acquisition.

INFREIGHT LOGISTICS SOLUTIONS LIMITED
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NOTES TO THE ACCOUNTS (Contd.)

2.5

2.6

15

9

Depreciation on Tangible assets

Depreciation on tangible fived assets is being charged on the written down value method in accordance with the provisions of

Schedule X1V of the Companies Act, 1956 at the following rates.

Asset Depreciation Rates %
Furniture, Fisture & fittings 1A 10%,
Computers 0000
Air Conditioners - 13.01%
Offsce Equipment - 13._'-}?}‘6 i
Assets Less than Rs.5,{HH)/- OEATVE
Intangible Assets

The Company does nol have any intangible asset,

Impairment of assets

Consideration is given at each balance sheet date 1o determine whether there is any indication of impairment of the carrying
amuunt of the Company’s fixed assets. 1§ any indication exists, an asset’s recoverahle amount is estimated, An impairment loss is
recognised whenever the cirrying amount of 4n asset exceeds its recoverable amount. The recoverahle amount is the greater of

the net selling price and value in use. In assessing value in use, the estimated fuere cash flows are discounted to their present

value hased on an appropriate discount factor.

Reversal of impairment losses recognised in prior vears 15 recorded when there is an indication that the impairment losses
recognised for the asset no longer exists or has decreased. However, the increase in carrying amount of an asset due to reversal
of an impairment loss is recognised t the extent it does not exceed the carrving amount that would have been determined (net

of depreciation) had no impairment loss been recognised for the asset in prior years,
Borrowing Cost

Borrowing cost inchudes interest and amortization of ancillary costs.

Investments

Investments that are readily realizable and intended 1o be held for not more than a vear are classified as current investments. All

other investments are classified as long-term invesiments.

Long-term investments are carried individually at cost less provision for diminution, other than temporary, in the value of such

investments. The Company does not have any current investments.

Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

2.10

2.11

INFREIGHT LOGISTICS SOLUTIONS LIMITED

Current investments are carvied at lower of cost and fair value determined on an individual investment basis. Long-term investments
are carried at costwhich includes interest and other direct costs. However, provision for diminution in vabue is made to recognize

a decline, other than temporary, in the value of the investments,
Revenue Recognition

Freight Income is recognised/accounted when goods are delivered by the Company to customers. Freight expenses are accounted

when hived vehicles delivers goods to Company's cuslomers,

Warehousing service Income anid cost of such service is recognised/accounted en monthly basis,

All ther expenses are accounted on accrual basis and provision is made for all known losses and liabilites,
Interest income is accounted on accrual basis

Taxation

Ineome X expense comprises current @y expense, deferred tax and MAT expense or credit,

Current Taxes:- Provision for current income-tax is recognised in accordance with the provisions of the Income-tax Act, 1961

and is made annually based on the tax lability afier whang credit for tax allowance and exemptions,

Deferred Taxes:- The deferred tax charge or credit and the corresponding deferred ax liabilities or assets is recognised for
the future tax consequence atributable to the timing differences between the profits! losses offered for income taxes and profits/
losses ws per the fAnancial staements, Deferred tas assets and linbilities are measured using the s mies and e g laws tha
have been enacted or substantively enacted at the balance sheet date. Deferred tax assets are recognised enly to the extent there is
reasonable certainty that the assets can be realised in futere; however, where there is unabsorbed depreciation or carried forward
loss under taxation laws, deferred tax assets are recognised only if there is a virtual certaing of realisation of such assets. Deferred
rax assets are reviewed as at each Balance Sheet date and written down or written up o reflect the amoeunt that s reasonable/

virtially certain (as the case may be) o be realised,

Minimum Alternate Tax:- Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss a5 current
tax. The company recogmses the MAT credit avalable as an asset only io the extent that there is a comvineing evidence that the
comprary will pay normal income tax during the specified period i.e. pertod for which MAT creditis allowed to be carned forward
In thie vear in which company recognises MAT credit as an asset in accordance with the guidance note on Aceounting for credit
available in respect to Minimum Allernate Tax under the Income Tax Act, 1961, The said asset is created by way of credit o the
statemnent of profitand loss and shown as “MAT credit entitlement” at cach reporting date and writes down the asset to the extent

the Company does have convincing evidence that it will pay normal tax during the specified period,
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2,12

2.13

2.15

2,16

Retirement Benefits

Retirement beaefits to employees comprises of payments to government provident funds, leave encashment and provision for

gratuity

Contribwtion w defned scheme such as provident Fund, ESIC, Family pension Fund are recognised when liability o contribuze 1o

such funds arises under the respective Acts,

The Company contributes to a group gratity policy with Life Insurance Corporation of Indiz towards liability of its emplovees.
Provision for leave encashment is accounted on cash basis,

Provisions and Contingencies

The Company creates a provision when there is present obligation as o resull of 4 past event that probahly requires an outllow of
resourees and 4 reliable estimate can be made of the amount of the obligation. A diselosure for 2 contingent liahility is made when
there is a possible obligation or a preseat obligason that may, but probably will not, reguire an outflow of resources. When there

15 4 possible oblgation or ¢ present obligation in respect of which the likelihood of outflow of resources is remote, no provision
or disclosure is made.,
Provisions are reviewed al each Balance Sheet date and adjusied 1o reflect the current best estimate. 1F it is no longer probable

that an outflow of resources would be required to settle the obligation, the provision is reversed,

Contingent assets are not recognised in the financial statements. However, contingent assets are assessed continually and if it is
virtually certain that an inflow of economic benefits will arise, the asset and related income are recognised in the period in which
the change ocours,

Earnings per Share

Hasic earnings per Share is computed by dividing the net profit anributable 1o equity sharebolders for the year by the weighted
average number of equity shares outstanding during the reporting period.

Cash & Cash Equivalents

i’ash & Cash Equivalents for the purpose of Cash Flow Statement comprises cash al bank and in hand,

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit £ (loss) before extraordinary items and ax is adjusted for the
effects of transactions of non-cash nawre and any deferrals or acoruals of past or future cash receipts or paymenis. The cash fows
from operating, investing and financing activides of the Company are segregated based on the available information, A statement

attached herewith,
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NOTES TO THE ACCOUNTS (Contd.)
Note 3
_SgHMIE CAPITAL

Authorised Capital
1,00, 00,000 Equity Shares of T 104~ each

Issued Subscribed & fully paid up Share Capital
Equity Share Capital
56,11,200 Equity Shares of T 10/- each

5,00, 12.000.00
5,61,12,000.00

{In%)
Asat Asat
March 31, 2014 March 31, 2013
110.00,00,000.00 110,00,00,000.00
100,00,00,000,00 101,000,00,000.00

5,60, 12,000.00
5,61,12,000.00

Reconciliation of the shares outstanding at the beginning and end of the reporting period

a
: Equity Shares of ¥ 10/ each fully paid up
J’a;itulars As at 318t March, 2014 _}ua al 315t March, 2013
. No. of Shares | e No. of Shares 4
At the beginning of period 56,11.200 | 5,61,12,000.00 50,11,200 | 5,60, 12,000.00
~ Issued during the period = — - -
Outstanding at the end of period ©56,11,200 | 5,61,12,000.00 | 56,11,200 |  5.61,12,000.00

b.  Terms/rights attached to Equity Shares

The company has only one class of equity shares having a par value of T 10/~ per share. Each holder of equity shares is entitled to
one vite per share.

In an event of liguidaton of the company, the holders of equity shares will be entitled 1o receive remaining assets of the Company,
The distribution will be in proporton to number of equity shares held by the Company.
c.  Shares held by Holding Company
Ot of the equity shares issued by the company, shares held by its helding company is as under:
Equity Shares of 2 10/ exch fully paid up

Name As at 315t March, 2014 As at 315t March, 2013
[ - T A .
No. of Shares % I 4 No. of Shares % e |
Sundaram Finance Distribution | 56,11,200 100% | 5,60,12,000.00 G0, 11,200 100% | 5.61,12 000.00
Lirmited o L [
d) Details of sharcholders holding more than 5% shares in the Company

Equity $hares of ¥ 10/ each fully paid up

Name As at 31st March. 2014 | As at 31st March, 2013
i No. of Shares S 4 | No. of Shares % z
Sundaram Finance Distribution 56,010,200 | 100% 3,001 2 000 56,11,200 [ 100% 560, 12,000.00

Limited

INFREIGHT LOGISTICS SOLUTIONS LIMITED
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Note 4
_RESERVES & SURPLUS i
Asay Asal =
March 31, 2014 March 31, 2013 ]
Statement of Profit & Loss R
Al the beginning of the vear (10.54.88.584.57) (10,49,94,956.98)
Add: (Loss)/ Profit for the year {4,80,605.88) (4,94,627.59)
| At the end of the year {10,59,69,250.45) [10,54,33&4._511.
Note 5
SHORT - TERM BORROWINGS B )
Asal As al
March 31, 2014 March 31, 2013
Unsecured Borrowings
From Ultimate Holding Company (Reler Related Party Statement)* 5,22 000 (0. 5,28,00,000.00
Total Short Term Borrowings m mﬂ
(*Repayment Term is one year from sanction
date and renewable for lurther period. )
Note &
TRADE PAYABLES (In3)
Asat Asal
March 31, 2013 March 31, 2012
Trade Pavables for Services rendered * 1,73, 15000 1,98, 150.00
17315000 1,98,150.00

* Under the Micro, Small and Medium Enterprises Development Act, 2006 which came into force from 2nd Ociober, 2006, certain
disclosures are required to be made relating to dues w Micro, Small and Medium emerprises. Based at the information available with
the Company, there are no parties who have been identified as micro, small and medium enterprises based on details called for and

responses received by the management from the vendors.

Note 7
OTHER CURRENT I.IAHII.ITIES

Expenses Pavable
Statutory Liabilities Pavable

()

s R
March 31, 2014 March 31, 2013

90,276.00 | 04,054.00

1,692.00 B.O17.38

91,968.00 | ~1,02,971.38
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NOTES TO THE ACCOUNTS (Contd.)

Node § B
 TANGIBLE ASSETS (In¥)
Gross Block Depreciaton Net Block
Deseription As at Additions Deductions As at As il | Additions Deductions As at As Asal

5105.2013 31052014 | 31032013 31032004 | 31.03.2014 | 3 103.2013 |

Furniures & Fetres 5,06,113.00 - - 31011300 11508100 15.314,00 - 24220500 THEIAI0 4, 13200
0 s 3000 - (0,5033700) | (R16.003000 | (602545000 (05723000 | (442587000 | 4225580000 (90132000 | (3.63.805.00)

Computers J5TTA500 - TT31500 | 3A5TATAO0 87,0760 I & 34,45,350.00 1,31.965.00 2,19.941.00
1 30,05,058.000 - (325706000 | (3577315000 | (3306040000 | (157815000 | (3 0GA8100) [ (3357374000 | (21984000) [ (350 591.00)

Abr Conditioners 347 30500 - = ATHAN | 20596200 19,6610 - 11508300 2168200 14158300
{347 30500 - - (347305000 | (183125060 (22 857.000 - (DRS00 | (141383000 | (1ba 180001

Office Equipment 04,271.00 - - 0427100 560, 194,00 329700 Gl49100 0 52780.00 3B.077.00
(94.271.00) - = (94,271,000 | (50042000 [ (6,152.000 (56,194,000 | (FR077.000 | {(44,229.00)

As @i A1t March, 2014 43,35,004.00 - - | A5,35,004.00 | 384551100 | 1,29,248.00 - 39,74,750.00 | 3,60.245.00 4,89,493.00
As a1 st March, 2013 (55,11,357.00) - (9,76,255.00) | (43.35004.00) | (43,44,052.00) | (230527000 | (74906800 | (3845510000 | (4.89493.00) 10,6 205, 00)

. 1

Note:

a}  Figures in brackets pertains to 315 March, 2013

by During the year no asset is revalued.

¢} During the vear neither impairment loss nor reversal of impairment of loss recognised.

d)  The Company does not have any imangible asset,




NOTES TO THE ACCOUNTS (Contd.)

Note 9

INFREIGHT

ﬂr.llHI!fu & and he }"Oﬂd

NON - CURRENT INVESTMENTS (In¥)
Asal I As al
March 31, 2014 March 31, 2013
In Subsidiary Company (Equity Shares)
Long Term - Ungquoted, at cost,
Nos, Y | Nos, PY | (Face value of T 10/- each)
LR CHNE 51,000 Sundaram Parekh Warehousing Services Limited 100, (R (W00, 06 5,10, 000,00
| lﬂ,ﬂﬂ,ﬂﬂﬂ.l}ﬂJ 5, 10,000.00
Note 10
TRADE RELEI‘EAHLEE: 3 fIJ_i ’{‘}_
- - Asat As at
Mareh 31, 2014 March 31, 2013
Unsecured, Considered Good
Outstanding for more than siv months from date it became due 4,98,467.00 B 10,641.00
Oifyers - BOLFT5.00
__ #,98,467.00 8,91,016.00
Note 11
CASH & BANK BALANCES {In%)
Asar As ar
March 31, 2014 March 31, 2013
Cash and Cash Equivalent
Balances with scheduled banks in current account 16,617.35 10,00,370 81
Cash on hand B 3,739.00
16,617.55 10,04,109.81
Note 12
SHORT TERM LOANS & ADVANCES (In3)
B ol meroctadlcosieirdra bbb — T
March 31, 2013 March 31, 2012
{Unsecured, Considered Good)
Security Deposits with Customer/Others - 07,380.00
Other Loans & Advances
Income Tax (TDE) (Net off provision for taxation) 7.32,538.00 7,32,538.00 |
7.32,538.00 8,20,018.00

imual Report
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NOTES TO THE ACCOUNTS (Contd.)

Note 13
Revenue From Operations - (In%)
a EY 20152014 EY 2002-2015
Services
Transportation Charges - - i, 63,450.00 -
Warchouse Management Fees - 11,23,496.00 H7,806,946.00
] - - | 87,86,946.00
Note 14
Other Income N {In ¥}
EY 20142014 FY 2012-2013
Interest on Income Tax Refund - = | 49,900.00 -
Interest Recd. on Security Deposit - - 20,157.00 =
Dieposit/Advances/Creditors Wolack - - 20,047.602 O, 10462
e 90,104.62
Note 15
Cost of Services i Ind)
|___ .... EY 2013-2014 EY 2012-2013
Transporiation Charges i - - 38,00,900.00 -
service Charges {Warehousing) - - 3,58,656.00 -
Rate Difference/DiscounyDamages (2, 250K} 6,250.00 3.73.147.47 (©5,32,705.47
65,250.00 65,52,703.47

INFREIGHT LOGISTICS SOLUTIONS LIMITED
S0
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NOTES TO THE ACCOUNTS (Contd.)

Note 16
Employee Benefits Expenses (In %)
N EY 2013-2014 EY 2012-2013
Salary and Allowances - 0,70, 827.00
s - pEEE ]
Contribution to PF 2,23.044.00
Contribution to ESIC - 25, 380.00
Labour Wellare Fund 21.00
Medical Reimbursement 3,126.00
Leave Travel Allowance - 1,25 1.00
$taff Welfare - - #,132.00 9,60,425.00
- " 9,60,425.00
Note 17
Finance Costs {In¥)
E EY 20132014 EY 2012-2013
Bank Charges 393.26 -
 393.26 -
~ Annual Report
’1 [ OSSes  2013-14




NOTES TO THE ACCOUNTS (Contd.)
Note 18
Other Expenses N (In%)
EY 2013-2014 EY 2012-2013
Electricity Expenses - 1,30,950.00
Telephone Expenses 10,0406,00) 1,02, 485.00
Printing & Stationery 10,080.00 2135100
Local Travelling 20 380,00 03, 783.00
Professional Fees & Legal Charges 2140500 57,396.00
Outsourcing Cost - 3.01,436.00
Office Expenses - 3.045.00
Auditors' Remuneration (Refer Nole (ah helow) 44,944.00 T3,034.00
Repairs & Maintenance
Others 40000} 450,00 158100 1.5381.00
Conveyance — B0 . 31A81.00
Miscellaneous Expenses 3,966,00 i, BY8. T4
Post and Courier Expenses - 3,303.00
Bad Debis 226,007 .62 5,20,084.00
Lozs on Sale of Assets - 2 10,185.00
34477462 16,25,022.74
a) Details of payments made to anditor :
As Auditor (ngluding Service Tax)
Audit Fees 16,854.00 16,854.00
Tax Audit Fees E
In other capacity (Including Service Tax)
For Taxation Matter - 2E U900
For (kher Services 28,090.00 28,0500
| | 900 T

INFREIGHT LOGISTICS SOLUTIONS LIMITED
52
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NOTES TO THE ACCOUNTS (Contd.)

Note 19
EARNINGS PER SHARE
EY 2013-2014 FY20122013 |

Net (Loss)/ Profit as per Profit and Loss Account (4,80,665.88) (4,93,627.59) |
Shares outstanding at the beginning of the year - Nos, 56, 11,200 56,11,200
Shares issued during the year{Right Shares) -
Weighted average number of shares outstanding during the year - Nos, : 56,11,200 56,101,200 |
Basic and diluted earnings per share ¥ | (0.09) (.09)

Note 20

Balances appearing to the debit or credit of various parties are subject to confirmation,

Note 21

In the opinion of board, the cureent assets, loans and advances are approximate of the value stated if realized in the ordinary course

of business.

Note 22
Previous year figures

Previous vear figures are regrouped Sfrearranged wherever possible and necessary so as o confirm to the current year's

classification.

Note 23

Esumated amount of contracts remaining to be executed on capital account as well as other commitments, not provided for {net of
advances) is T Nil (2013 ; Nil), Contingent liabilities i ¥ Nil (2013 ; M),

Note 24
EY 2013-2014 EY 2012-2013
CIF Value of Imports / Consumption of Maicrials Nl Nil
Note 25
EY 2013-2014 EY 2012-2013
Farnings in Foreign Currency! Expenditure in Foreign Currency Nil Nil

33
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Note 26
A statement on Segment Reporting is given hereunder as defined by AS 17 (Segmental Reporting) issued in terms of the Companies
Act, 1956,
{in %)
Business Segment Goods Transport By Roawd Warehouse Management Toal
Current Year | Previous Year | Current Year | Previous Year | Current Year | Previous Year
E\’EM’E
Segment Revenue - i, 53,450,000 - 21,23, 490,00 - H7,86,940.00
Inter segment Sales - - - - -
Total revenue hih,63,450.00 21,23 496.00 - BT8R0, Bab.00
| RESUIT
Segment Resull | (2,52,257.62) | (1,04,047.00) = 77395955 | (252,257.62) | 66991253
Unallocated Income - = - = (2,28.408.26) | (11,63,540.12)
(Net of Expenses)
Interest Expenses
Profit /{Loss) before Tax - - (4,80,605.88) | (493,627.59)
Less: Income Tax / FBT
Profit /(Loss) After Tax - - - - (4.80,665.88) | (493,627.59)
OTHER INFORMATTON -
Segment ASSels 4,98.467.00 | 803,016.00 HE 0000 a4 498 A6T.00 8,91,016.00
Unallocated Assets - 20,09,400.55 | 283352081
Total Assets 49846700 | 8,03,016.00 = BROOODD | 260786755 | 37.24.530.81
segment Liabilities 1,73,150.00 1,98,150.00 - - 1,73, 15000 L9, 15000
Unallocated Lizhilities - 5,22,91 96800 | 5,29.02971.38
Total Liabilities 1,73,150.00 I 1,98, 150.00 - = 5,24,05, L18.00 | 531,001,121 38
Capital Expenditure i = < i _
Depreciation - - - - 1,24, 245 00 2,52 527.00

Non Cash expenses other than
Depreciation

INFREIGHT LOGISTICS SOLUTIONS LIMITED
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NOTES TO THE ACCOUNTS (Contd.)

Noie 27

A statement on Transactions with Related Parties is given hereunder as defined by AS 18 (HRelated Party Disclosures)
issued in terms of the Companies Act, 1956,

Holding Companies Sundaram Finance Limited

Sundaram Finance Distribution Limited
Subsidiary Sundaram Parekh Warehousing Services Limited
Fellow Subsidiaries Sundaram Asset management Comvprany Limited
Sundaram Trostee Company Limited
Sundaram BNP Paribas Home Finance Limited
Sundaram Business Services Limited
LGF Services Limited
Sundaram Infolech Solutions Limited
Sundaram BXP Paribas Fund Services Limited
Professional Management Consultants Limited (upto 15.05.2003)
Sundaram Insurance Broking Services Limited
Caltec Servicez Private Limited (upto 15.05.2013)
Sundaram Asset Management Singapore Pre Limited
sundaram BPO India Limited

Key Manigement Personnel Mr. Sidhartha Sankar Malla, Manager

Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

Details of transactions with above related parties for the year ended 31.03.2014 iln )
Partculars | Holding | Subsidiary | Fellow by Reketve of Key Total Toral
Cus, Co. Subsidiary | Management | Management Relared Redaned
Cos. Personnel | lersonnel Paries Partics
: (FY 2013-14) | (FY 2012-13)
Transactions during the year
| LIABILITIES
Inter-corporaie Loan Repaid to:
Sunkaram Finance L1 i, (00400 o, O CRCHN | 7 0,0 L
Outstanding Balances at the year end
Investment in Equity Shares
Sundaram Farekh Warehousing Sendces Lil 110,600, 71 ) 10,01 000 0 3,10,[060.00
Inter-corporate Loan
Sundaram Finance Ll 5,22,060,000.00 5,22 00, 000,00 | 5,28,00,000.00 |
EXPENSES & OTHER CHARGES :
Pay Roll Processing Fee
(Including Service Tax) |
Sendaram Business Services L. - = I 30, 36:2.00

INFREIGHT LOGISTICS SOLUTIONS LIMITED
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NOTES TO THE ACCOUNTS (Contd.)

Note 28

- \NFREIGHT

Logistics and beyvond...

A Statement ws.212 (1) (e) of Companies Act,1956, for investment in Subsidiary Company is as under:

I
2.

-¥

Name of the Subsidiary Company
Financial vear of the Subsidiary ended on
Holding Company's interest in the Subsidiary

Net aggregae amount of the profits of the subsidiary not
dealt with in the the Holding Company's Accounts

a)  For the financial year of the Subsidiary Company
by For the previous financial Years since @t became a Subsidiary Company

Net aggresate amount of the profits of the subsidiary dealt with
in the Holding Company's Accounts by way of dividends on the
shares held in Subsidiary Company

Sundaram Parekh Warehousing Services Limited
318t March, 2014
1,00,000 Eguity Shares of T 10/~ each (100%)

¥ (1,50,079.00)
T10912.47)

) For the financial year of the Subsidiary Company Nil

b)) For the previous Anancial years since it became a Subsidiary Company Nil
In terms of our report of even date attached
For Dharmendra & Co.,
Chartered Accountanis T.T. Srinivasaraghavan Srinivas Acharya
Firm Registration No. 112827TW Chairman
Dharmendra €. Shah Sidhartha Sankar Malla P. Viswanathan
Proprietor Manager
Membership No, 040234 Directors
Place ; Chennai BN, Srikant
Dhate : Gth May, 2014 Secretary
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Cash Flow Statement for the Year Ended 31st March, 2014

in¥)
o 2013-2014 20122013
Cash Mow from Operating Activities
Net Profid after Tax (4 800, BR ) (4,93,637.59)
Adjustments for:
Depreciation / Amertization 1,25, 248.00 252,527.00
Lass on Sale of Fived Assets - 200, 185,00
(3,51,417.88) [30,915.59)
Changes in Assets & Liabilities:
{Increase) f Decrease in Trade Receivahles 3,02 590,00 71,960,247 .00
{Increase} ¢ Decrease in Short term Loans and Advances 07,380 12,412,060
Increase / (Decrease) in Trade Payahles {25 (000.0K0) (4,12 955,00}
Incregse  (Decrease) in other Corrent leabiliies (11,003 38) (03,49 420,500
: NET CASH FROM OFERATING ACTIVITIES 1,02,507 74 ol 5.5?1?1}_I
Ineomie Tax padd
CLpLET T 01,15.337.91
CASH FLOW FROM INVESTING ACTIVITIES
Sale of Fived Assets (net) = L
Purchase of Non-Uurrent Investments ERIRLTERE 2
NET CASH FROM INVESTING ACTIVITIES {4, 50 0000, TW1) 17 4000640
CASH FLOW FROM FINANCING ACTIVITIES - i
Repayment of Short - term Borrowings {6, 00,004,000 4,07 00, 004000 )
NET CASH FROM FINANCING ACTIVITIES {ﬁjH.l.LH.Hi.lHJ] {07 (M0 00R, )
NET INCREASE ¢ { DECREASE) IN CASH AND CASH EQUINVALENTS {9,857 492.20) 13,07 Oixd,00)
(Cash 2nd cash equivalenis al the beginning of the year 10,04, 10981 15,71,771.90
Cash and cash equvalents at the end of the vear 16.617.55 L0, 109 51
Components of Cash and Cash Equivalents at the year end
Balances with Banks - in Current Accounts 16,017.55 100057081
Cash on Hand - 373000
1661755 10.04,109.81
Nodies:
1} The cash fow stement has been prepared in aceordance with the requirements of Accounting Standand - 3
2} The figeres in brackets indicare outflows of cash and cash equivalents,
3} Previous vear's figores have been regrouped, rearranged wherever necessary.
In terms of our report of even date atached
For Dharmendra & Co.,
Chartered Accountants T.T. Srinivasaraghavan Srinivas Acharya
Firm Registration No. T12827W Chairman
Dharmendra C. Shah Sidhartha Sankar Malla P, Viswanathan
Proprietor Manager
Membership No, 40234 Directors
Place : Chennai BN, Srikant
Drate - bih May, 2014 Secretary

INFREIGHT LOGISTICS SOLUTIONS LIMITED
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Brahmayya&co-

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SUNDARAM BPO INDIA LIMITED

1.  Report on the Financial Statements

We have audited the accompanying financial statements of Sundaram BPO India
Limited (“the Company™), which comprise the Balance Sheet as at 31% December,
2016, the Statement of Profit and Loss, the Cash Flow Statement for the nine month
period then ended, and a summary of the significant accounting policies and other
explanatory information.

2.  Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (*the Act”) with respect to the preparation of these
financial statements thal give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies{Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design. implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

3. Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under

section 143(10) of the Act. Those Standards require that we comply with ethical e
requirements and plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free from material misstatement. '

48, Masilamani Road, Balaji Nagar, Royvapettah, To =91 - Ddd - 2813 T128/38/48 | F: +91 - 044 - 2813 1158

Chennai - 600 (14, India, E: mail@brahmayya.com | www.brahmayya.com
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An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements. whether due to fraud or error. In making those rnisk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

4, Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

a)  in the case of the Balance Sheet, of the state of affairs of the Company as at
31" December, 2016:

B} in the case of the Statement of Profit and Loss, of the loss for the nine month
period ended on that date: and

¢)  in the case of the Cash Flow Statement, of the cash flows for the nine month
period ended on that date.

5. Report on Other Legal and Regulatory Requirements
(i) As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as 1t appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

48, Masilamani Road, Balaji Nagar, Royapettah, T: +971 - Ob4 - 2813 1128/38/48 | F: +91 - D44 - 2813 1158
Chennai - 600 074, India. E: mail@brahmayya.com | www.brahmayya.com
BT, TSI TTIATTT eIy, Dhel Gl T TUargal, muyapeiian, T TEFT U T O TTEOE IO | e TS T e T T

Chennai - 600 014, India. E: mail@brahmayya.com | www.brahmayya.com
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(d) In our opinion. the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

(e) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules. 2014. in
our opinion and to the best of our information and according to the explanations
given 1o us:

I.  the Company has disclosed the effect of the pending legal proceedings against
It in its financial statements as mentioned in Note 20.7 of the Notes to the

Accounts:

ii. the company did not have any long term contracts including derivative
contracts;

iii. there was no amount to be transferred to the Investor Education and Protection
Fund by the Company.

For BRAHMAYYA & Co

Place: Chennai
Date: 15th February, 2017

Membership No. 25929

48, Masilamani Road, Balaji Nagar, Royapettah, T 97 - D4 - 2813 1128/38/48 | F: +97 - 044 - 2813 1158
Chennai - 600 014 India, E: mail@brahmayya.com | www.brahmayya.com




SUNDARAM BPO INDIA LIMITED

Balance Sheet as at 31* December, 2016

[Fs=. in Lakhs

Note Asat 31st As at 31st December
31 March 2016 Particulars No. | Decemberzo1is 2015
1 EQUITY AND LIABILITIES
1} Shareholders’ Funds
#9513 {a) Share Capital 2 | 89513 895.13
104.41 999 34 |{b) Reserves and Surplus 3 2B.77 42390 11121 | 1,006.34
2) Non-Current Liabilities
69.70 [a) Long-term Liabilities 4 4242
3) Current Liabilities
(a) Trade payables
{i) Total Dutstanding dues to micro enterprises i
and small enterprises
{ii) Total Qutstanding dues to creditors
37.88 otherthan micro enterprises and small 5 20.84 41.88
e enterprises
37.88
7951 (b} Other Current liabilities [ 81.71 67.62
61.89 24938 |(c) Short-term provisions 7 57.61 21158 46.30 155.80
1,248.72 1,135.48 [ 1,162.14
11 ASSETS
1] Non-current assets
{a) Fixed Assets 8
B8 (1] Tangible assets 80.75 BL.74
57.55 (i} Intangible assets 3213 35.67
23.00 {b) Deferred tax assets {net) 9 13.63 18.37
HBOOT 74748 |{c) Long-term loans and advances 10 | 61429 | 740.80 AhH.04 6lrz.a2
2) Current Assets
3559 [a) Current investments 11 .00 4500
354.01 (k) Trade receivables 12 | 303.33 37897
3873 [¢] Cash and cash eguivalents 13 2542 46,30
7241 | 501.24 |(d) Short-term loans and advances 14 65.93 349468 88,99 559.32
1,248.72 1,135.48 1,162.14

Signiticant Accounting policies and Notes to the Accounts 1 to 20

For and on behalf of the Board of Directors of
Sundaram BPO India Limited

Place: Chenmai

s/d sfd

T.T Srinivasaraghavan Rajesh Venkat

Director Director

Certified True Copy

s/d 5 - T T T

Shobana S Far Sundaram BP0 India Limited

sSecretary 3 . =

Pate: 15-02-2017 N
Director

For Brahmayya & Co.,
Chartered Accountants
FRN 0005115

sfd
L.Ravi Sankar
Partner
Membership No, ; 2592%




SUNDARAM BPO INDIA LIMITED

Statement of Profit and Loss for the period ended 31 December, 2016

(Rs. in Lakhs)
- - Note
2015-2016 Particulars No 31st Dec 2016 [31st Dec 2015
-_.ﬂn:tuals Actuals Actuals
Income:
160521 Revenue from operations 15 1228.05 1166.46
16,08 Other income 16 17.83 14,25
1621.29| Total 1,245.88 11B80.71
Expenses:
112943 Employee benefit expenses 17 B43.49 82045
19.36 Dutsaurcing costs 11.79 14.98
41487 Administrative and other expenses 18 400.50 29423
1.11 Finance costs 19 6.81 0.05
54.30 Depreciation 8 49.36 3712
1619.07 | Total 1,311.95 1166.83
2.22{Profit before Tax (66.07) 13.88
Tax Expense:
8.66 Current tax -
{8.66) Less : MAT credit entitlement -
(3.34)|Deferred Tax 9.36 1.31
5.57 | Profit after Tax (75.44) 12.57
Earnings per equity share
Equity shares of par value of Re.10 each
0.06)Basic - Rs. -(0.84 .14
(.06] Diluted - Rs, -0.84 .14
Number of shares used in computing earnings per share
89,51,259 |Basic B89.51,25%9 #9.51,259
£59.51,259 |Diluted 89,51,259 89,51,259
Significant Accounting policies and Notes to the Accounts 1 to 20
As per our report of even date attached
For and on behalfl of the Board of Directors of For Brahmayya & Co.,
Sundaram BPO India Limited Chartered Accountants
FRN 0005115
5/d s/d s/d
T.T.Srinivasaraghavan Rajesh Venkat L.Ravi Sankar
Director [Mrector Partner

Membership No, ; 25929
s/d Certified True Copy ;
or & {aram BED India Limited
Shabana & For Sundara D B
Secretary 'y L_h\'__ﬂ_____k’/)
Date: 15-02-2017 Directior
Place: Chennai




SUNDARAM BPO INDIA LIMITED

Cash Flow Statement for the period ended 31% December 2016

(Rs. in Lakhs)

Period Period
Year Ended Ended Ended
MarehSe, December | December
P 31,2016 | 31,2015
A) |CASH FLOW FROM OPERATING ACTIVITIES
2.22 Profit before Taxation [(66.07) 13.88
Adjustments
54.30 Depreciation 49.36 37.12
- Loss on sale of assets/Fixed assets written off 7.56 -
[14.36] (Profit) / Loss on sale of Investments (2.16) (12.78)
(1.45) Interest Income (0.25) (0.80)
027 Provision for doubtful debts & Advances (Net) (15.43) .00
40.98 Operating Profit before working capital changes -27.00 37.42
Changes in assets and liabilities
[114.31) (Increase) Decrease in Trade Receivables 66,11 (1359.00)
(14691) (Increase)Decrease in Loans and advances and other assets (27.25) (62.54)
119.40 Increase {Decrease) in Liabilities and provisions (37.80] 2580
(100.84) Cash generated from operations (25.94) -138.22
- Less: Direct Tax Paid -
(100.84) NET CASH FROM OPERATING ACTIVITIES (£5.94) -138.22
B) |CASH FLOW FROM INVESTING ACTIVITIES
204.14 [Purchase)/Sale of mutual funds units (net) 37.75 193.15
(94.41) Purchase of Fixed Assets (27.37]) (37.77)
- Sale of assets 2.00 -
1.45 Interest Received 0.25 0.80
111.18 NET CASH FROM INVESTING ACTIVITIES 12.63 156.18
C). |CASH FLOW FROM FINANCING ACTIVITIES
Changes in Borrowings 5 = |
NET CASH FROM FINANCING ACTIVITIES = =
10.33 NET INCREASE IN CASH AND CASH EQUIVALENTS (A)+(B)+(C) (13.31) 17.96
2840 CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 38.73 28:40 |
38.73 CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR __25.42 46.36
COMPONENTS OF CASH AND CASH EQUIVALENTS
AT THE END OF THE YEAR
38.61 Bank balances 25.35 46,23
0.12 Cash in Hand 0.07 0.13 |
348.73 Total Cash and Cash Equivalents at the end of the year 2542 46.36

Certified True Copy N
For Sundaram BPO India Limited

=
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Director




SUNDARAM BPO INDIA LIMITED
NOTES TO THE ACCOUNTS

KOTE 1
L. SIGNIFICANT ACCOUNTING POLICIES

1.1 The financial Statements are prepared and presented under the historical cost convention on the acerual basis of accounting
and comply with the relevant provisions of the Companies Act, 2013,

The preparation of the financial statements, in conformity with gen erally accepted accounting principles, requires the use of
pstimates and assumptions that affect the reported amount of assets and liabilities as at the Balance sheet date, reported amounts
of revenue and expenses during the year and disclosure of contingent liabilities as at that date. The estimates and assumptions
used in these financial statements are based upon the management's evaluation of the relevant facts and circumstances as of the
date of the financial statements, The assets and liabilities have been classified as non current and current based on a twelve month
operating cycle.

1.2 Income Kecognition:
Incame is recognized on accrual basis

1.3 Fixed Assels and Depreciation / Amortisation :

Tangible assets are carried at historical cost less accumulated depreciation and impairment, if any.

Depreciation on tangible assets is provided on the written-down value method over the useful life of assets estimated by the
Company. Depreciation for assets purchased/ sold during the year is charged on a pro-rata basis.

The Company estimates the useful lives for the fixed assets as follows:

Computers Equipment

-Servers and Network 10 Years
-End User Devices 7 Years
(ffice Equipment B Years
Electrical installations 15 Years

For these class of assets, based on internal assessment, the Company believes that the useful life as given above represents the
year over which the management expects to use these assets. Hence the useful life for these assets is different from the useful life
as prescribed under Part C of Schedule 11 to the Companies Act, 2013.

Intangible assets represent Computer Software acquired /developed, of which cost is amortised over expected useful life which is
governed as per the Accounting Standard for Intangible Assets issued by the Institute of Chartered Accountants of India.

1.4 Valuation of Investments:

Long Term investments are stated at cost and provision for diminution in value, other than temporary, is considered wherever
r“:!l‘i!.'?ﬂ:i-l!'f.

Current investments are valued at lower of cost and market value/net asset value,

1.5 Foreign Carrency Transactions:

Transactions in foreign currencies are accounted at the prevailing rates of exchange on the date of the transaction,

Monetary items denominated in foreign currencies are restated at the prevailing rates of exchange at the Balance Sheet date. Gain
or loss arising out of fluctuations in exchange rates is accounted for in Profit and Loss statement.

1.6 Employee Benelits:

A} Short Term Employee Benefits:

Short Term Employee Benefits for services rendered by employees are recopnized during the period when the services are
rendered.




B} Post Employment Benefits:

Defined Contribution Plan

i) Provident Fund

The Company contributes to a Government Administered Provident Fund, Pension Fund and Employees State Insurance on
account of its employees.

Defined Benefit Plan

i) Gratuity

The company makes an annual contribution to a Gratuity Fund administered by trustees and managed by Life Insurance
Corparation of India (LIC). The company accounts its liability based on an actuarial valuation, as at the Balance Sheet date,
determined every year by LIC using the projected unit credit method,

iif) Leave Encashment

The company makes an annual contribution to a Fund and managed by 5BI Life Insurance Company Limited. The Company
accounts its Liability based on Actuarial Valuation, as at the Balance sheet date, determined every year, using projected unit credit
method.

The expense and acturial gain floss on account of the above benefit plans are recognized in the profitand loss statement on the
basis of an acturial valuation

1.7 Taxation:
Current tax is provided on the taxable income for the year,
Deferred Tax liahilities arising from timing differences have been fully provided for. Deferred tax assets are recognized on the

consideration of prudence.

1.8 Intangible Assets:
Computer software acquired is recorded as an intangible asset and its cost is amortized over the estimated useful life.

1.9 Impairment of Assets:

The carrying amounts of assets are reviewed at each balance sheet date to ascertain impairment based on internal fexternal
factars. An impairment loss is recognized when the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is the higher of the net selling price of the assets and their value in use,

1.10 Provisions:

Provisions are recognized when there is existence of present legal or constructive obligations, as a result of past events, for which
it is probable that an outflow of economic benefits will be required to settle the obligation and a reliable estimate can be made for
the amount of obligation .




TE 2

SHARE CAPITAL
[Es. in lakhs}
11.03.2016 = Particulars BL1Z.2016 31122015 |
Authorised:
152500 ],5._'_'=,t|_|lrl.|'| Equity s.hn s n..r R=.10 each [Previous 1525.00 1525.00
perid: E5250,000 Eguity Shares of Bs. 10 each)
1525.00 152500 1525.00
Lasul, Subscribed and fully paid up:
H49,51,25% Equity Shares of R 10 each {Frovious o Ho5.13
2813 perind <09 51,250 Eguity Shares of R5.10 each ) e ;
H95.13 HY5.13 H95.13

The company has single class of shares - eguity shares of faoe value of Rs 10 each. All equity shares rank
pari passy with regard o dividends and share in the company’s residual assets. Every shareholder is
entitled to one vote per share,

Details of number of shares held by shareholders holding more than 5% shares are set oul below:

i o4 held as at % held as at
Mamme Status Claxs of Share |No. of Shares# 111216 Mo, of Shares# 310716
Sundaram Finance Limited Holding Company  |Eguity shares TE4100%9 B4%; F.541,009 B4%
Sundaram Fimance Dlsteibution Limited Fellow Subsidiary |Equity shares 1410250 1659 1,410,250 16%
Total #951259 B951,259
# Inchuding equity shares held by nominees
The reconciliation of the number of shares outstanding as a1 3151 December 2016 is set out below:
31032016 |Particulars 31.12.2016 31.12.2015
B9.51{Shares outstanding a1 the beginning of the peried #9.51 9,51
- Add: Shares issued during the perind
89.51 |Shares owtstanding at the end of the period A9.51 #9.51
NOTE3
RESERVES
[Bs. in lakhs)
31032016 [Particulars 31122016 31.12.2015 |
51.93 |A Capital resveve 51.93 51483
27.00 |B. General reserve 27,04 27.00
o Profitand Loss statement
19.71 | Gpening Balance in Profit and Loss statement 25,28 19.71
557 |Add  Profit for the current period 175.44) 1257
25.28 |Closing balance in Profit and Loss statement [50.16) arin
104.21|Tatal = 2877 11121
NOTE 4
LONG - TERM BOBROWING
{ R, in laklis)
3032006 (Particulars 31122016 31.12.2015
Secured Loan
B4.70 {Term boan from HOFC Bank Lad® 1242
69,70 | Total 4242

*Term loan ks secured by exclusive charge on the corrent assets of the company.
Interest is payabbe at % 75% per anonum at monthly rests




Sundaram BPO India Limited
NOTE 8

FIXED ASSETS {Rs. in lakhs)
Original cost Depreciaton Net book value
. As at : ; As at As at
Description ﬁzzt;:]]?_lr; Additions | Deletions | December o at:g;’;' L8R Additions F‘l::iigis::f Deletions | December | December ‘6‘3512?;32?
31st, 2016 31st, 2016 | 31st, 2016

Tangible Assets
Servers 40.81 - 40.81 33.70 1.68 - 35.38 5.43 711
Desktops & Printers 120.42 120.42 77.75 12.67 - 90.42 30.00 42.67
IT Network 30.03 0.00 30.03 1327 415 - 17.42 124.61 16,76
Office Equipment 47.07 2.01 28.95 20,13 3291 .24 2315 12.00 B.13 1416
Electrical Equipment 13.50 11.21 2.29 71.87 0.26 7.45 0.68 1.61 5.63
Furnitures and Fixtures 36.76 - 36.76 3622 0.11 - 36.33 0.43 0.54
interior Assets - CGR 25.36 25.36 0.00 2.83 2.83 22.53 0.00
Leased Assets
Computer 27.51 - 27.51 27.51 - - 27.51

SUB TOTAL (A) 316.11 2737 40.156 303.32 229.23 23.93 0.00 30.60 222,57 80.75 Bo.87
Intangible assets
Computer software 183 0.00 182.86 125.30 25.43 - 150.73 32.13 57.56

SUB TOTAL [B) 182.86 0.00 - 182.86 125.30 2543 0.00 0.00 150.73 32.13 57.56
Total [A + B] 498.97 BTAET 40.16 486.18 354.53 49.36 0.00 30.60 373.29 112.88 144.43
[Previous Year) 350 55.25 0.66 404.55 226,47 73.18 1.26 300.24 104.31 123.50




HOTES

TRADE PAYABLES
[Rs. in lakhs
_31.03.2016 |Particulars 31,12.2016 31122015
Total Dutstanding dues to creditors otherthan
micro enterprises and small enterprises
17 88| For Expenses 2084 4188
_3788|Towl 29.84 4108
NOTE &
OTHER CURRENT LIABILITIES
{Rs. in lakhs)
FLO3Z0L6 |Particulars I1L12.2016 31.12.2005
A EMH Current Maturities of Long term debn A6.36
58] TOS & service tax payable 2315 28.31
(.89 Interest accrued and due on term laan 0.68 2
44,14 0thers 21.52 39249
7991 |Total B81.71 6762
MNOTE
[Rs. in lakhs}
FLO3Z0L6 (Particulars 31122016 3132205
61.89fFrovision for Employee Benefits 57.61 4630
61.8% |Total 57.61 46,10
HOTE S
DEFERRED TAX ASSET (NET]
[Rs. in lakhs]
31032016 |Particulars IL122016 31122015 ]
Dreferred Tax Asset
2180 |Provision lar douhtful debts 1019 2108
6.50 | Provision for employes benefits iyl
830 |Sub Total 21.00 21.08
Less : Delerred Tax Liability
5,30 |Depreciation 737 A7
23,00 Tatal 3 1363 20.61
TE 10
LONG TERM LOANS AND ADVANCES
[Hs. in lakhs}
| 31032016 JParticuliss 31122016 | 31122015
Unsecured, Considered Good
[LE& JCapital Advanee
2.1% |Prepaid Expenses T
464 |Advances to Staff 0z BO7
121.02 |Rental and Other Deposit 121,02 3230
Other Leans and Advances
A6 |MAT Credit Entitlement B.66
A47.60 Advance Inco me Tax and Tax Deducted at Source s5431 43747
_____j[metolprovision) i
SR.OT | Total 61429 4GH.04

Advance Income Tax and Tax Deducted ot Source i5 net of Provision for Tax Rs 35 73 lakhs (310016 - Bs
2707 lakhs)




KOTE 11

{Rs. in lakhs)

31.03.2016 |Particulars 31.12.3016 31.12.2015
Unguoted
Investments in muiual Tunds at cost
35.59)Sundaram Maney Fund [Face value s 10 per unit) 0.00 45,00
35.5%] Total 0.00 45.00
3559 Aggregate amount of unquoted investments 0,00 4500
HOTE 12
JEADE RECEIVABLES
[Rs in lakhs)
31.03.2016 |Particulars 31.12.2016 31122015
Unsecured, considered good
2732 Dutstanding for a perind excerding six months from o1 641
due date
326,69 |Others 284,23 34256 |
35401 30333 378.97
Unsecured. considered doubtiul
GOET Dutstanding lor a period r;trr.‘m‘llﬂg zix months from fa4 fu2n
due date
425 |Others - 5.21
6518 |Sub-total 62.54 6441
6512 |Less: Provision for doubtful debts* 6254 64.41
- Total unsecured, considered doubiful -
354.01 |Total 303.33 37897

*Of the movement in Provision ler doobthl debts Rs 2,57 lakhs pertains to bad debts written ofl

NOTE 13
CASH AND CASH EQUIVALENTS
(R in kakhs]
31032006 |Particulars 31122016 31.12.2015
112} Cash on hand o7 013
Balances with banks;
e = In Current Accounts ] 25.35 4 25
3673 |Total | 2542 46.36 |
NOTE 14
SHORT TERM LOANS AND ADVANCES
[Rs. in lakhs)
31032006 [Particulars 31122016 31122015
Unsecured, Considered pood
631 Atafl advances 114 478
1420 Prepaid expenses 14.1& 1405
TH.LE Advance lor purchase of mutual hend units
1041 Convat Input Credin H.2d 1190
21,568 Kental and other deposits® 3832 55.81
240 Other Advances 2.03 2.65
J2.40 65,93 BE.99
Unsecured. Considered doubtful
091 |Advances and Deposits ez LHE
451 |Leans due from ex-employees 451 4.27
542 543 613
= HAZ |Less:-Provision for Deebtful Loans and Advances S43 (13
_ 000 | 0.04
7290 |Total 65.91 8,94 |

* Inchides deposit praid 1o ESECowrt Bs 41 (3132016 : Rs 041 lakhs)




HOTELS

REVENUE FROM OPERATIONS
[Rs in lakhs])
y 01-04-2016 te | 01-D4-2015 (o
LG [harticirs 31-12-2016 31-12-2015
160521 | Business Process Outsourcing and Related Activities 122B.05 116646
160521 Total 1228.05 116646
NOTE 16
OTHER INCOME
[Rs. in lakhs}
01-04-2016t0 | 01-04-Z01510
2015-16  |Particul;
iiriinsni 31.12:2016 | 31-12-2015
77 | Interest income 015 -
1436 Profit on sale of investmaonts 216 1278
- Provision lor doubtiul debts written back 1.85 67
Q26| Provisions no langer required written back 13.58 ;
(uBE [ Other incoms 0,09 0D
1608 | Total 17.83 14.25
NOTE 17
EMPLOYEE BEKEFIT EXPENSES
[Rs. in lakhs]
01-04-201610 | 01-04-2015 1o
Z015-16  [Particulars 11.12.2016 21122015
1007.07 | salaries, Bonus and other allowanoes 74308 725.05
BR.O0 5::11-1 ny's rontribution to Provident and other| TR 2700
436 |5tall Wellare Expenses 24.26 Z2.41
1,129.43 | Tatal 4344 B2045
HOTE 18
ADMINISTEATIVE AND OTHER EXPENSES
[Es. in lakhs)
' 01-04-2016 1o | 01-04-2015 to
Stk |Eactinlens 31-12-2016 31-12-2015
16768 Rent 184.06 112.13
F0.73 | Poweer angd Fuel 7335 4997
292 | Kates and Taxes 1.74 021
43.31|Communication EEpEnLes 40,35 34 .45
12.73]insurance 9.9 B.90
28.73| Travelling and Conveyance 16.32 20,28
42| Professianal fres 412 5.50
46.57 | Repairs and Maintenance - others 4503 A5.44
542 Printing and Stationery 4.0z 446
- Luss on sale of tangible assets - 1.76 -
. Fixed assets written off 5.B0
023 | Provision for doubtful sdvances oo
.04 | Provision for douhtful debes LT
BG| Deposits written olf 112
F0E3 | Miscellanvous sxpenses 1202 27 B9
414.87| Total A00.50 294.21%
NOTE 1%
FINANCE COSTS
[Rx in lakhs]
01-04-2016 to | 01-04-2015 to
Z015-16 Particular:
bl 31122016 | 31122015
LB6 |Interest on Term Loan 675 -
0.05 fImerest-ahers 0.k LS
1.11 |Total 6EL o5




NOTE 20
GENERAL
20,1 Disclosure as per A5 15

Employee Benefits:

Pefined Contribution Plan:
During the year, the Company has recognized the following amounts in the Profit and Loss Statement, which are included in Employee Benefits:
(R in lakhs)
Particulars 31122016 2015 - 2016 2014 - 2015 20013-14 2012-13
Contribution to Provident Fund 36.88 47491 5664 S2HE 25.38
Contribution to Emplnyess” State Insurance 2290 31.62 3261 44 04 14.42
Gratuity:
Defined Benelit Plan
I. Principal Actoarial Assumptions [Expressed as weighted averages]
Farticulars 31122016 31.03.2016
Piscount Rate GoA0nL EH.O00%
Salary Escalation 5008 5.00%
Attrition 60.00% BILGOGE
Expected rate of return on Plan Assets HIHM £ 7HY

Il Reconciliation of opening and closing balances of present value of the delined benefit obligation (FVa)

(B, in akhs)
Particulars 31122016 J1.03.2016
PV as al the beginning of the period A5.08 3l}.B'J:
Interest Cost L%1 247
LCurrent service cogt 459 .09
Benefits paid [B.51]) [7.27]
Actuarial lossf{gain]) on obligation (balancing 12.44 092
figure]
VD as at the end of the period 47,54 A5.08
1L Reconciliation ol opening and cosing balances of cha nges in the Tair value of Plan A
{ Rs in Lakhs)
e Particalars —l 31122016 31032016
Fair value of plan assets as at the beginning of 31.21 4740
the period :
Expected return on plan assets 2.05 2.85
Contributions AR 215
Henefits pald [6.51) [7.27]
Actuarial gain/{lass] on plan assets [hala nring 007
lgure] :
Fair value ol plan azsets as at the end of the 017 1121
period
IV, Table showing actual retorn on plan assels
(s in lakhs)
Particulars 31.12.2014 31.03.2016
Expected return on plan assets 205 ZHS
Actuarial gain [loss) on plan assets 0.07 [ A]
Actual return on plan assets 1.9%9 285
Vo Actuarial Gain/Loss rwn-gulzcd
[Hs. in lakhs}
C ___barticulars 31.12.2016 [ 31.03.2016
Actuarial gain / [le=s] for the period - Ohligation 1244 .92
Actuwarial gain / {loss] bor the period- Plan Asseis D7 -
Total {gain} / loss [or the period 1250 0.52
Actuarial {gain) / loss recognlzed in the period 12.50 0492
Unrecagmized actuarsal {gain) [ loss at the end of the 0
et

VI The amaunts to be recognized in the balance sheet and related analysis

(s, in Jakhs]
Particulars 31122016 J103Z2016

fresent value of the obligation 4790 35.08
Fair value af plan assets 3317 31.21
lifference 1473 3.87 |
A 14.73 387
Present value of the future reduction in contribution
unster para S49(k) of AS15R [14.73] (3HT]
Net Asset Recognized under para 59 of AY15R (14933} 387

SEels




VIL The amounls (o be recognized in the Profit and Loss statement

slatement

[Fs. in lakhs
Particulars 31.12.2016 31.01.2016
Current service cost .5 f.0%
Intorest {:%E_ 1.91 247
Expected return on plan assers [2.05) [2.85}]
Net actearial {gain floss recognised in the year 12.50 b2
Expenses recognized in the profit and loss 1734 .51

V1L Movements in the Liability recognized in the

balance sheet

[Rs in lakhs)

_Particulars 31122016 11.03.2016
Opening net lability [3.87] 261 |
Expense as above [17.34])- B63
Contribution paid Botd 215
Closing net lability [14.73] [3.67)
IX. Amount for the Current period

{Rs in lakhs)

Farticulars 31.12.2016 31032016
Present Value of ohligation 4790 3508
Plan Azsels 3317 3121
Surplus [Deficit) [14.73] (3.B7]
Expcrl.:m.;\n adjustments on plan labiliies - 1250 e
Uiss ) fgain
|Experience adjustments an plan assets -{loss) fpain |- 07

Other Long Term Benefits:

The Company’s liability towards sther lang - term benefits are provided based on actuarial valuation as at 31" December 2016 The detalls are elven below:

[ in lakhs)
Particulars J311220106 31.03.2016 31032015 | 31.03.2014
Leave encashment 2% g.21 {02 13.44
20,20 Miscellanous Expenses under Administrative and Other Expenses include remuneration teausditors {Excluding
[Rs. in fakis)
01-04-2016 Lo
PFarticulars T4 2016 2,0]5-1?."_
Statutory Audit 2H1 3.00
Tax Audit 0.75 75
Certification - .50
20.2.40 Earnings per Share [Basic and diluted):
[ts. in lakls)
,P,’.{'.[,i.."'.“,,.lf."“ — 3122016 2015-16
|A. Profit for the year after taxation [Ks) 7544 557
B. Tolal :n.lrrnbl:rn[ rijuity shares u:-F.:l= 10/ varh B9.51250 A5 1.250
outstanding at the end of the vear fin numbers)
C. Bagic and diluted parnings per share. {Hs] [A/E] n.H4 RIS
20.3 Details of transaciions with Relaled Parties: Ll
Parties Relationship
sundaram Finance Limited Hodding Company
sundaram ENF FParil Fellow subsidiary
Sundaram Asset Ma Fellow subsidiary L

Sundaram Trustee Company Limited

Fellow subsidiary

Sundaram Finance Invesrpents Limiled

Fellow subsidiary

Sundaram Infotech Solutions Limited

Feltow subsidiary

Sundaram Insurance Broking Services Limited

LGF Services Limited =

Fellow subxidiary

Felbow subsidiary

Infreight Logistics Solutions Limited

Fellow subsidiary

Sundaram ENP Paribas Fund Services Limited

Fellow subsidiary

Sunslaram Assetl Manapement Sirﬂj:“mre' e Lad

Fellow subsidiary

Sundaram Business Services Limited

Feliow 1:|Iw|diarrl ;

Rowal Sundaram General Insurance Company Lid

Fellow subsidiary

Key Management Fersonnel

Ms. 5. 5hobana

Secretary




Related Party Transactions for the period ended 3151 December 2016:

The nature and volume of transactions of the company during the vear, with the abave related parties are as follows:

(R in lakhs]
Jolnt
Nature of Transactions Holding Company i!‘:::ti‘:g sﬂ:;ﬁ::m Venture/ “;f‘:_f_g;i’é” 2015-16
Associates

Income
Pa:rrnl! Processing
Sundaram BNP Paribas Heme Finance Limited - = 0.0 Z.13
Sundaram Infotoch Solutions Limited 1.35 1.35 1.80
Sundaram Asset Management Company Limited 217 217 2,848
Sundaram BNF Paribas Fund Services Limited 332 3.3z R
Accounting Services + -
Surdaram Asscet Management company Limitad 13.05 13.05 1680
Data Processing : "
Sundaram Firance Limited 298.89 298.89 351.00
Deposit Processing
Sundaram BNF Paritas Home Finance Limited 1938 1938 2599
Telecalling o -
Sundaram Asset Management company Limited - 576 5.76 1247
Sundaram Finance Limited 90.75 . 9075 G047
Sundaram BNP Paribas Home Finance Limited 18.11 18.11 124
Koyal Sundaram General Insurance Company Ltd - G098 6,98 B65.58
Expenses
|Sundaram Finance Limited
alRent 1.95 - - 1.95 04
b)internal Audit 375 - 3.75 5.00
Royal Sundaram General Insurance Company
Lud
Insurance Promiuvm - 0.20 020 335




[Rs in lakhs)

v Joint
Holdin Subzidiary Fellow A 01-04-2016 to
e ERany Company | Subsidiaries | YL | siazz016 | 20191
Receivables
Sundaram Asset Management company Limited - Z.71 = 7 BT
Sundaram Infotech Soltions Limited - 032 - 032 L35
Sundaram BRP Paribias Fund Services Limited - . 0.75 75 041
Sunclaram BRP Paribas Home Finance Limited - = 4.78 - 4.78 iTa
Sundaram Finance Limited 4714 - . - 47.14 4618
Sundaram Business services Limited = 510 - 510 oo
Roval Sundaram General lnsurance Company 1td - 18.94 - 18.94 2052
Liabilities
Liahilities - Dutstanding Balance as on
31122016
Equity Shares . -
Sundaram Finance Limited 75400 . - TE4.10 754,10
Sundaram Finance Distribution Limited s 141,03 - 141.03 141.03
Payahles . T
Sundiram Finance Limited 1.31 * - 1 1.31 131

No Amount has been written off f'written back during the year

204 The Lompany Secretary Ms. Shobana § has been nominated by Sundaram Finance Limited the Helding company and no remuneration is borne by this
company

2005 ESI Claims against the erstwhile Professienal Management Consuliants Limited [PMCL) net accepted by the company - Rs. 206 lakhs [previous year -
B 2,006 lakls). Apatnst this claim, PMCL fled an appéal before the Employees” Insurance (El} Court and a stay was abtained, on a payment of 20% of the
disputed amount. Accardingly, PMCL has deposited a sum of Be 0041 lakhs with the EI Court The said amount bas been grouped under Loans and
Advances in the Balance Sheet.

In an earlier year, the above appeal was dismissed by the ESI Court and PMCL has since filed an appeal before Hon'ble High Court of Chennai and
has ottained a stay against the order of the E51 Court, The rase is yet to be posted for hearing .

206 ESl Claims against the company net ackpowbedged as debts - Nil {Previeus Year - Rs. 1.25 lakhs). The company has filed an appeal against the Order,

20.7 The pending litigation as on 3151 Decenber 2016 have been complied by the company. The effect of the current position of tse litigations have been
evaluated and appropristely considered and disclosed in the linancial statements.

208 There & oo amount due to small scale industries in terms of "The Micro, Small and Mediam Enterprises Development Act, 20067

20.% Frevious year figures have been regrouped / reclassify wherever necessary to conform to current year's classifivation .

As por our report of even date attached

For and on behall of the Board ol Directors ol Faor Brahmayya & Co.,
Sundaram BPO India Limited Chartered Accountants
FRN 0005115
s sid s
T.T.Srinivasaraghavan Rajesh Venkal L.Ravi Sankar
Director Mrector Partner
Membership Mo, : 25929
sid
Shobana §
Sroretary

Pate: 15-02-2017
Plare: Chenmai

Certified True Copy
For Sundaram BPOD India Limited
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Director
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Board’s Report

Your Directors have pleasare in presenting the 4t Annual Report
and audited Accounts of the Company for the vear ended 31st
March, 2016,

The summarised finuncial resulis of the Company are given

hereunder.
(¥ in Lakhs)

;ﬁcutars Year Ended Year Ended

March 31, 2016 March 31, 2015
Tustal Income 1621.29 2019.59
Totul Expendimre ITEATH 197614
Profit/{Loss) before Taxation 12 1324
Provision for Taxation (3.3 (28.91)
Profit/{ Loss ) after Tax 3.57 7116

REVIEW OF OPERATIONS

Your Company posted revennes of $1621.24 lakhs during the
financial vear 2005-16 and a profit hefore tx of T2.23 lakhs, as
agzainst revenues of T2019.39 lakhs and profit before s of $43.24
lakhs for the previous year.

The profitability for the vear reduced significamly during the vear
under review as compared w last year we lost one of our largest
clients and on account of higher rentals consequent upon relocation
to 2 bigger facility in Thane, considering the growth potential of the
business. Your compary was however able 1o generate additional

business from existing chients and achieve better pricing.

OUTLOOK

1o 2016-17, your Company has planned 10 expand its presence in
the areas of finance & sceountng outsourcing and customer service

viice operalions

DIVIDEND

Your Directors do not recommend any dividend for the year under

review,
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DIRECTORS

During the year, there was no change in the Board of Directors of

the Company,

e I Viswanathan, retires by rotation and, being eligible, offers
himself for re-glection. Necessary resolution is submitted [or your
approval,

51 8 Sridhar, retires by rotaton and, being eligible, offers himself for

re-glection. Necessary resolution is submitied for your approval

COMMITTEES OF THE BOARD

The Audit Committee of the Company mel 4 times during the year,

NUMBER OF MEETINGS OF THE BOARD

During the vewr under review, 4 meetings of the Board of Directors

were held

DIRECTORS' RESPONSIBILITY STATEMENT

In terms of Section 134(5) of the Companies Act, 2013, your

directors conlirm:

a) in the preparation of the annual sccounts, the applicable
accounting standards had been followed along with proper
explanation relating to material depariures;

b} the directors had selected such accounting policies and applied
them consistently and made jodgments and estimates that are
reasonable and prudent so s to give 2 troe and fair view of the
state of affairs of the company at the end of the Orancial year
and of profit and loss of the Company for that period.

¢l the directors had wken proper and sufficient care for the
maintenance of adequate accounting records in accordance
with the provisions of this Act for safegparding the assets of
the company and for preventing and detecting fraud and other

irregularities;

i) the directors had prepared the annual sccounts on 4 going

concern hasis; and




el the directors had devised proper systems w ensure compliance
with the provisions of all applicable laws and tha such systems
were adequate and operating effectively.

PARTICULARS OF LOANS, GUARANTEES OR
INVESTMENTS

The Company has made Mutual Fund investments, the balance
amounted tw 3559 lakhs s at the end of the financial vear under
review, The company has not given any loans or provided any

gudraniees.

RELATED PARTY TRANSACTIONS

During the vear, the Company did not enter into any material
transaction with related parties, under Section 188 of the Companies
Act, 2003, all transactions entered into by the Company with the
related parties were in the ordinary course of business and on an
arm's length basis. Form AOC-2, as required under Section 134 (3)
(h) of the Act, read with Rule 8 (2) of the Companies {Accounts)
Rules 20114, is attached as part of this report vide Annexure A,

EXTRACT OF ANNUAL RETURN

As reguired under Section 9203) of the Companies Act, 2013 and
Rule 12 (1} of the Companies {Management and Administration )
Kules, 2004, an extract of the Annual Retrn in Form MGT 9 a5 an
318t March 2016, is enclosed -Annexure B,

INFORMATION AS PER SECTION 134(3)(m) OF
THE COMPANIES ACT, 2013

Your Company has no activity refating to conservation of encrgy or
technology ahsorption. Your Company did not have any foreign
exchange eamings or outgo during the period ended 315t March
20

PERSONNEL

None of the employees of the Company is in recespt of remuneration
in excess of the limits prescribed under Rule 5 of Companies
Appointment and Remuneration of Managerial Personnel) Rules,
Hil4
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DEPOSITS

Your Company has not accepted any public deposit during the

peried under review.

AUDITORS

M5 Brahmayva & Co, Chartered Accountams, Chennai, retire and
are eligible for reappointment. A certificate from the Auditors that
they satisfy the condilions preseribed under the Companies Act,
2013 and the Rules made thereunder (including satisfaction of
criteria under Section 141 of the Companies Ace, 2013), has been
received from them,

DISCLOSURE UNDER THE SEXUAL HARASSMENT
OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company has 'n place an Anti-Sexual Harassment Policy in ling
with the requirements of The Sexual Harassment of Women al the
Workplace {Prevention, Prohibition & Redressal) Act, 2013, Internal
Complaints Committee (ICC} has been set up to redress complaints
recedved regarding sexnal harassment. Al employees (permanent,
contracieal, temporary, trainees) are covered under this poliey. No

complaints were received during the year 2015-16.

ACKNOWLEDGEMENT

Your Directors gratefully acknowledge the support and co-operation
extended 1o your company by all customers and the holding
company, sundaram Finance Limited.  They also place on record
their appreciation o all the emplovees of the Company for their
sincere and dedicated service,

T. T. Srinivas Avan
A. N. Raju
P Viswanathan
5 Sridhar
Rajesh Venkat
Directors

Chenna 600002
Date: 05.05.2016
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Annexure — A

Form No. AOC-2
{Pursuant 1o clanse (h) of sub-section (3) of Section 134 of the Act and Rule 8 (2) of the Companics {Accounts) Roles, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companics Act, 2013 including
certain arm's length transactions under third proviso thereto

1. Details of contracis or arrangements or iansactions not atarm's length basis
All transactions entered into by the Company during the year with related parties were on an arm’s length basis.
2 Details of material contracts or arcangement or wansactions at arm's length basis

The transactions entered into by the Company during the year with related parties on an arm’s length basis were not
material in nature.

1. T. Srinivasaraghavan

A. N. Raju

P Viswanathan

5 Sridhar

Chenna GO0002 Rajesh Venkat
Drate: 05.05.2016 Directors

SUNDARAM BPO INDIA LIMITED
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Annexure — B
FORM NO.MGT—9

Extract of Annual Return as on the financial year ended on 31st March 2016

[Pursuant 1o Section 92 (3) of the Companies Act, 2013 and rule 12 (1)
of the Companies (Management and Administration) Rules, 2014

I.  REGISTRATION AND OTHER DETAILS

(i} CIN U74900TN201 2PLCORT 102
{ii) | Repistration Date ! 07-08-2012
(i} Name of the Company - Sundaram BPO India Linited
! fw}. | Cmgur}'fﬁuh-{la-tug;mry of the Company _-I h;n:tcd by Shares, Indian Non-Government Company
(vi Address of the Registered Office and contact details | Moo 21, Paullos Road, Chennai GO0002
| $ri P Viswanathan
044 18881207

info@sundarambpo.com
(vi) | Whether Listed Company Yes /£ Mo Ny

iwit) | Name, Address and Contact details of Registrar and Transfer Agent, | Not Applicable

il any

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the weal wrmover of the company shall be stated
L Name and Description of main produces / services NIC Code of the Product : % 10 total wrnover

Niy J service | of the company

| | Carrving in India or elsewhere, the business of BPO (Business

| Process Outsourcing) and call centres, contact centres, undertake

| other activities refating to informatien echnology enabled services in '

| s of gecounting, insurance, hanking, human resources, health care, '
begal, telecom etc and to provide all kinds of support services including

634 - Data processing | 100%

| without any limitations, adminsstraive, managerial, maintenance,
| document processing, data entry, reconciliation, training & orientation |

amid other support services.

I PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

S| NAME AND ADDRESS OF | CIN / GLN ' HOLDINGS | # of shares Applicable
No. | THE COMPANY | SUBSIDIARY / ASSOCIATE held Section |
1 Sundaram Finance Limited, | L6319 1TN1954PLC002429 Holding [ B4.25 2(46) [

| 21, Patullos Road,
| Chenna - bOOOG2

e |




IV, SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

(i) Category-wise Share Holding

[ Category of Mo, :-:l-l'.s;].mre-s held nt the hqagnmng oftheyear | No. uh]umheld .n the end of meye:ir !%Changﬁi
| Sharcholders | Demat  Physical Total % of Total | Demat | | Physical Toal % of Total during
‘ _________ Shares - Shares  the year
(1) |1
| fa) | 151-:ﬂmj_u_:_a1-"l-ll,l' I . T - B - (R I 4
(b} | Central Gowt -] SRR (I |
{c) | State Govils) | o -
{c) | Bodies Corp. 3‘95I h‘} H9.51, 159 Iﬂﬂ IJU ﬂi‘B‘SI 259 8951 .!3'5' !ﬂl ﬂlf_l . |
(d) | Banks/FI I s | N I - |
(e} | Any Other .. j.. : = il : oy S z ! AR N |
| Sub-Total [*}(‘3 8951259 | §9.51.259  100.00 §9,51.259 | 89,51,259  100.00 |
(2) | Foreign A e v |
_(a) _ NRIs-Individwals - - = = |
(b)) Other - Individuals = } - 1
| (c) |BodiesCorp. s -
() | Baks/HL - a hooss —l__
(@) | Any Other | | q = 1 = .
.@M!ﬂ i | E
Total ;
Sh“"h“]:‘('ﬁ:' | 8951259 89.51,259  100.00. 89,51,259 $9,51,259 10000 -
(A)(1)+(A)2) | o
__B. | Public Sharcholding T -
(1) | tnstitutions ——
(@) | Muwal Funds i N
(b)) | Banks/Fl = e - i
| (c) | Central Govt . ]
(@) | SaeGon(s) : S [ — ]
{e) | Yenture Capital . .
Funds - ' i | |
() | Insurance z
| Companies I " |
(g) |Fis i -
(h) | Foreign Venture | = :
Capital Investors S SN | I !
() | Others (Specify) | | -
Sub- Total (B) 5 = 1
7 Ty, S SR (TSP, /T '
2. | Non- Institutions = ey
i) | Bodies Corporate 1 [
| (i) Indian | - = 1 = 1
(i) | Overseas [ =
(b) | Individuals | I [ T

SUHD&R&M EFU INDIA LlMITED
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Category of No. of shares @d_.il_l]g ﬁeginnjng nf l.i.'li.’ vear |

No. of shaves held at the end of the year

|

Sharcholders | Demat | Physical Total
o L | stares
(i) | Individual [ . .

sharcholdres

| holding nominal
share capital up o |
T1 lakh . | _
Tnividual . - . -
shareholdres

(i

holding nominal

share capital in

excess of 11 lakh . [ —
Others (specify | - | : | 2 e E

| Sub- Total (B) - - - -

©

% of Total | Demat |

Physical Total

% Change
during

the year

% of Total
Shares

Sharcholding
(B)= (B){(1)+(B)
@)

() Sharesheld by |
Custodian for |
GIRs and ADRs
GRAND TOTAL | -
| (A)+(B)+(C)

8951259 89,51,259  100.00

(i) Shareholding of promoters

Sharcholding at the beginning of the vear

% of toral
shares of the
Company

51, | Shareholder's Name |
Mo,

% of shares
pledged /
cncumbered |
b 1ol
shares

B4.25 =

| No, of shares |

1| Sundaram Finance 7541009
2 | Sundaram Firance 14,10,250
Distribution Limited I

Total §9,51,259

15.75 |
|

10000 -

*includes six equity shares held by the nominees of Sundaram Finance Limited

No. of shares

7541009

89.51,259 i

| 8951259 §9.51,259  100.00 -

Shareholding at the end of the year

% of total
shares of the

cormpany

% of shares
pledged ¢
encumbersd

| % change in
shareholding |
during the
year

1o todal

shares

84,25 | ¥

100.00

1
I !
R TR, . | —I
14,10.250 15.75 | : 7
' |

Annual Report
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(iii}) Change in Promoters’ Shareholding (please specily, if there is no change)

!_ Name of the Shareholders Shareholding at the beginning Cumulative Sharcholding
' of the year | during the year
 No. of shares % of total No. of shares % of ot
5 shares of the shares of the
' - - company company
Sundaram E-'jnar-:f;i.inuted* _ T541,009 -
Sundaram Flﬁ;mceals:;huﬂun_ ated: - 1-1,]1},3_‘;!-] | |
At the beginning of the year S . 3'9.51',259. oo & =
Increase / Decrease in Promoters Share holding - : - - . -
| during the year - | . ;
At the end of the Year | - = 89,51,259 100

*+ includes six eguity shaves held by the nominees of Sundaram Finance Limited

iiv) Sharcholding Pattern of wop ten shareholders {other than Directors, Promoters and Holders of GDRs and ADRs):

Name of the Shareholders Sharcholding at the beginning of | Comulative Shareholding during
. _ _____[l'_t_e_ year . the vear _ |
| No. of shares | % of total shares | No, of shares % of total shares
|ofthecompany ~ of the company |
s the beginning of the e |
Increase / Decrease in Share holding during the year
----------------------------- ! : Not Applicable

At the end of the Year {or on the date of separation, if
! separated during the yeur

SUNDARAM BPO INDIA LIMITED

10




f | SUNDARAM BUSINESS SERVICES

(v) S]'lmhulding of Directors and Key Hnnagerial Personnel:

| 51 l _'HBI;E_::JEIIIE_U_II'MGI‘S :md EMP - shareholding at the ‘ Cumu!:.u.i_'-;c Shareholding
‘ beginning of the year during the year
i No, l'.if"'uhﬂl:eﬁ % of total shares | No. of shares | % of total shares
- TR Y ofthecompany | | of the company_|
L | S‘n TT Srinivasaraghavan, Dircctor® - : B I} |
g At the heginning of the year ' I - l -
| ncrease/ Decrease n Share holding doring theyear | - | - -
_ Al the end of the Year | - I - 1
2 Sri AN Raju, Direcior® - | _ B
AL the e beginning of the year 1 I - | S
Increase / Decrease in Share hnl:lmg during the year - - o
At the end of the Year i - T | . .

3 Sl P Viswanathan, Director®

| At the beginning of the year ' 1 . . -

| Increase { Decrease in Share holding during the vear . - . -
At the end of the Year ) . | - 1

4 | Sri Rajesh Venhat, Director® | [
At the beginning of the year i 1 i - | -
|
|

Increa.\L / Decrease in Share holdi ng rﬁunng the year
M ﬂ]e em:i of the Year

3 ﬁn’ & Sridhar, Director

_ | Atthe ‘bepinning of the year

| Increase / Decrease in Share Imldma dllﬂﬂg the year - 1 -
AL the end of the Year . . E

{1 M.-; 8 Shobanz, {mmnywman

.=u the beginning of the vear 5 | . ? e O ! ;

; ln:n:m.  Decrease in Share !mldmg duﬂngmcj'ea‘.r _ . [

.‘l.t thie lrm_l_ui :h{* ‘lrmr ) | ! = . . 4 z

“Held as nominess of Sundaram Finance Limited jointly with others

11




Y. INDEBTEDNESS

(T in lakhs)
- ”.‘:ieq.:u.red Loans ; Unisecured m“[gre.w.'bs.im . Total
excluding deposits | Toans - Indebtedness
ﬁehltdnm at the beginning of lht:_ﬁn_a;u;.l;r I. _ _ )
i) Principal Amount l == . = _ = | =
fu} Interest due bt rmt praticl o | - . - -
I{m} In!m'm{ accrued but not {lue | - - -
Tutal{l+1i+ili} | - - - -
Glumge in Indebtedness liurmg tl:u: &mmual ycar ! ; -
' Addition ' 10000 e U
| Net Change 100.00 - = 10000
'_]Mtlhu end of the financial vear | -
| (i) Principal Amount L0000 = - 100.00

| |
| |
(n} Interest due but not paid L | - | = .
| {iii} Interest accrued but not due | |
| |
|

| Total (i + ii + iii) 100,89 - - 100.89
¥I. REMUNERATTION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A.  Remuneration to Managing Director, Whole-time Dircetors and / or Manager:

. 81 | Particulars of Remuneration Name of the Total Amount
| No. | MDD / WTD / Manager

|1 ﬁrﬂ\ﬁ Salary

| @) Salary as per provisions contained in Section l (17 of the
' Income-tax Act, 1961

b} Value of perquisites w's 17(2) of the Income—gax Act, 1961

¢} Profits in lien of salary under section 1703) of the Income—ax Act, 1961

| 2 Sock Option

:TF;E;;;;?}_ - Not Applicable

B 4 | Commission I I
| ?;%fiﬁﬂf_ﬂ_ﬁl o

| — others, specify

|5 | Others, please specify
| Total (4) _
I Ceiling as per the Act

SUNDARAM BPO INDIA LIMITED
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E. Remuneration to other directors;

Name of the Directors : Particulurs of Remuneration Total Amount
| Feefor ailundjng_bu;rd ¢ Commission | Others, please
comimitles meetings I specify
Independent Direetors Not Applicable
Total (1)
| Other Non-Executive Direclors
E 8¢ T T Srinivasaraghavan
| $ri A N Raju
Sri P Viswanathan R
Sri Rajesh Venkar
Sri 8 Sridluer
Toul o
Total (B) = (1 +1) Nil
| Overall Ceiling as per the Act . Not Applicable

€. Remuneration to Key Managerial Personnel other than MDY Manager / WTD

al, | Particulars of Bemuneration | Company Secretary® I CFO Total Amount
M.
1| Gross Salary

a) Salary as per provisions contaned in
Section 17 (1) of the Income-tax Act, 1961

b} Value of perquisites u/s 17(2) of the Income-tix
Act, 1961

) Profits in lien of sabary under section 17(3) of the
Income-tax Act, 1'}&!

i Not Applicabl il
2| Steck Option Nil ot Applicable i
|3 | Sweat Equity |
| 4

Commission

- 4% % of profn

- others, specify

5 | Others, please specify
Total (A)

*The Company Secretary Ms § Shobana has been nominated by Sundaram Finance Limited the holding Company and no remuneration is
borne by this Company.

VI1. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

There were nio penalties / punishment / compounding of offences against the Company, Directors and other Officers in Default during the
year ended 3180 March 20106,




INDEPENDENT AUDITOR’S REPORT

To the Members of Sundaram BPO India Limited

Report on the Financial Statements

We have audited the accompanving  linancial statements
of Sundaram BPO India Limited  (“the Company”), which
comprise the Balance Sheet as al 3150 March, 2016, the
Statement of Profil and Loss, the Cash Flow Statement for the
yizar then ended. and 2 summary of the significant accounting

policies and other explanatory information,

Management's Responsibility for the Financial

Statements

The Company’s Board of Directors is responsible for the maners
stated in Section §34(5) of the Companies Act, 2005 (“the Act™)
with respect w the preparation of these nancial stalements
thar give s troe @nd faie view of the financial positon, financial
performance and cash flows of the Company in accordance
with the accountng principles generally accepled in India,
tnchuding the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2001 4. This responsibility alse includes maintenance of adequate
accounting records i accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing
and detecting fravds and other irregularities; selection and
application of appropriate accounting policies; making
judgments and estimates that are reasonable and prodent; and
design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensurng
the accuracy and completeness of the aceounting records,
relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from

material misstatement, whether due to frand or error

SUNDARAM BPO INDIA LIMITED

3. Auditor’s Responsibility

Our responsibility is o express an opinion on these  financial

statements based on our awdic

We have taken into account the provisions of the Act, the
accounting and anditing stundards and matiers which are
required w be included in the audit report under the provisions

of the Act and the Rules made thereunder,

We conducted our audit in accordance with the Standards on
Auditing specified under Section 143010) of the Act Those
Standards require that we comply with ethical requirements
and plan and perform the awdit w obiain reasonable assurance
aboul whether the financial statements are free from material

misalement

An awdit involves performing procedores o obtain audit
evidence about the amounts and the disclosures in the
fianciad statements, The procedures selected depend on the
auditor's judgment, including the assessment of the risks of
material misstaternent of the financial satements, whether
doe e frand or ereer Tn making those risk assessments, the
auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give
a true and fair view in order o design audil procedures that
are approprigle in the circumstances. An audit also indudes
evdluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made
by the Company’s Directors, as well as evaluating the overall
presentation of the financial stalements,

Wee believe that the andit evidence we have obtained is sufficient
and appropriate w provide a basis for our audit opinion on the

financial statements,




* | SUNDARAM BUSINESS SERVICES

Opinion

In our opinion and to the best of our information and according

to the explanatiions aiven o us, the lnancial statements give

the information required by the Actin the manner so required

and give a true and fair view in conformity with the accounting

principles generally aceepted in India:

a)

b

c)

in the case of the Balance Sheet, of the st of affirs of

the Company s al March 31, 2016,

in the case of the Satement of Profitand Loss, of the profit
for the vear ended on that date; and

in the case of the Cash Flow Statement, of the cash fows

for the year eoded on that date.

Report on Other Legal and Regulatory Requirements

i)

As required by the Companies (Auditor's Report) Order,
2006 (e Order”) issued by e Central Government of
Tndia in terms of sub-section 11 of section 143 of the Act,
we give in the “Annexure - A a statement on the matters

specified in paragraph 3 and 4 of the Ornder.

i) As required by Secton 143 (3) of the Act, we repor

thit:

a) We have sought and obtained all the mformation and
explanations which to the hest of our knowledge and

Deliel were necessary for the purposes of our audil.

by Inour opinion, proper books of account as required by
L have heen kept by the Company so far as it appears

fromn our examination of those books,

¢} The Balance Sheet, the Stztement of Profit and Loss,
and the Cash Flow Statement dealt with by this Report

are in agreement with the books of account,

d} In our opinion, the aforesaid  financial statements

comply with the Accounting Standards specified

f)

Place: Chennai
Drate: 05-05-2016

under Section 1335 of the Act, read with Rale 7 of the

Companies (Accounts) Rules, 2014,

On the basis of the written representations received
{rom the directors a5 on 31st March, 2016 wken on
record by the Board of Directors, none of the directors
is disqualified s on 31st March, 2016 from being
appointed 45 4 director in terms of Section 164 (2) of
the Act,

with respect to the adequacy of the internal financial
controbs over financial reporting of the Company and
the Operating Fifectiveness of such controls, refer (o

oUr separate repart in “Annesure - B

With respect to the other matters t be included in
the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and

according to the explanations given o us;

i the Company has disclosed the effect of the
peniing legal proceedings against itin its fnancial
statements s mentioned in Note 20.7 of the Notes

1o the Accounts;

i, the company did net have any long term contracts

including derivative contracts,

iii. there was no amount Lo be transferred to the
Investor Education and Protection Fund by the

Company,

For BRAHMAYYA & €O,
Chartered Acoountants
Registration Number (A5 115
L.RAVI SANKAR

Pariner

Membership No.25929

L

eport
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I

“ANNEXURE A” TO THE AUDITORS’ REPORT REFERRED TO

IN PARAGRAPH 5 OF OUR REPORT OF EVEN DATE

a)  The Company is maintgning proper records showing full
particulars, including quantitative details and siwation of

fixed assets.

b)  Fixed assets have been physically verified by the
Management during the vear, in accordance with an annual
plan of verification, which in our epinion 15 reasonable
having regard o the size of the Company and the nature
of the fised assets. The discrepancies noticed on such
verification were not material and have been properly

dealt with in the books of account.

¢} The company does not have any immovable properties,

In our opinion and according to the information and
explanations given to us, the Company has not granted any
loans secured or unsecured w companses, firms, limited liabiliy
partnerships or other parties covered in the register maintained
under Section 1589 of the Act. Therefore, clses (i) (1), {(h)
and (¢} of paragraph 3 of the Order are not applicable 1o the

Company [or the year,

In our opinion and according to the information and
explanations given to us, the company has not granted any loan
to its directors and has not made any investment as envisaged in
section 185 and 186 ol the Companies Act, 2013 respectively,
The company has not accepted deposits from public,

The Central Government has not prescribed the maintenance
of cost records under Section 148(1) of the Act.

i} In our opinion and wccording 1o the information and
explanations given o us, undisputed statutory duoes,

including Provident Fund, Emplovees State Insurance,

SINUABAN BEC) INDITA LIMITED
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Income tax, sales g, Service ti, value added r, cess and
other material stanory dues have been regulardy deposited
during the vewr with the approprate aubortes. According
(o the infermation and explanations given o us, there are
no arrears of stamtory dues which are owstanding as at
51st March 2086 for a period of more than six months
from the date they became payable,
i) In owr opinion and according 1o the information and
explanations given to us, there are no dues of Provident
Fund, Income tax, Sales tax, Service b, value added i,
cess whieh Bave not been deposited on account of any
dispute. Emplovee State Insurance dues not deposited on

ccount of dispute are as follows:

Mature of Amount Perind (o Forum where the

dues whichthe | dispute is pending
amaont
relates
Employee | 1.25 Lakhs = 2002-13 Emplovee Suate
State and Insurance
| Insurance | 2013-14 Corporation Court

Based on our aodit procedures and the information and
explamations given by the Management, we are of the opinion
thar the Company has not defaulied in the repayment of dues
tn the bank. The company does nol have any borrowings from

financial instivusons, Government or by issue of debentures.

Based on our examination of the records and the information
and explanations given to us, the wrm loans were applicd for

the purposes [or which the loans were obtained.

Tor the best of our knowledge and belief and according o the

infarmation and explanations given to us, during the year, no
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1.

fraud by the Company and no fravd on the Company by its
officers or employess were noticed or reported by the company

—during the course of our audit,

According to the information and explanations given to 0s
and based on our cxamination of the records of the Company,
transactions with related parties are in compliznce with Secton

77 and Section 185 of the Act where applicable and details of
such transactions have beer disclosed in the financial siajements

as required by the applicable accounting standards

The Compeany has nol made any preferential allotment or private
placement of shares or fully or partly convertible debentures

during the year.

. In our opinion and according o the information and

explanations given to us and based on our examination of the

Place; Chenngi
Diate: 05-05-2016

records of the Company, the Company has not entered into
non-cash transactions with directors or persons connected

with them.

. In our opinion and according to the information and

explanations given to us, the natre of the Company’s business’
activities during the vear has been such that clause (i}, clavse
i), clause (xii) and clawse (xvi) of paragraph 3 of the
Companies {Auditor's Report) Order, 2016 are not applicahle

to the Company for the year.,

For BRAHMAYYA & CO.
Chartered Accountants
Repistration Number 0005115
L.RAV] SANKAR

Partner

Membership No, 25929




“ANNEXURE B” TO THE AUDITORS’ REPORT REFERRED TO
IN PARAGRAPH 5 OF OUR REPORT OF EVEN DATE

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 143 of the
Companies, Act, 2013 (“the Act”)

We have audited the intemal linancial controls over financial
reporting of Sundaram BPO India Limited {“the Company™) as of
st March 2016 in conjunction with owr asdit of the standalone
financiul stements of the Company for the year ended on that

dane,

Management's Responsibility for Internal Financial

Controls

The Company’s management is responsible for establishing and
maintaining internal linancial controls based on the internal
control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Instiiute of Chartered Accountants of India
{'ICAL). These responsibilities include the design, implementation
and maintenance of adegquate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduc
of its business, including adherence w company’s policies, the
safeguarding of its assets, the prevention and detection of frands and
errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable fnancial information, as

required under the Companies Act, 2003,
Auditors’ Responsibility

Our responsibility is o express an opinion on the Company’s internal
financial controls over financial reporting based on our andit. We
conducied our audit in accordance with the Guidance Note on
Audit of Internal Financial Comrols over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by IGATand
deemed to be preseribed under section 143107 of the Companies

Act, 2013, o the extent applicable to an awdit of internal lnancial

SUNDARAM BI'O INDIA LIMITED

comirels, both applicable woan audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of Tndia
Those Standards and the Guidance Note reguire thal we comply
with ethical requirements and plan and perform the audit t obtain
resonahle assurance about whether adequate internal financial
controls over financial reporting was established and maintained

and if such comtrols operated effectively in all marerial respects.

Ouer audit involves performing procedures w obtain andit evidence
shout the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included
ohtaining an understanding of internal linancial controls over
financial reporting, assessing the rish that a material weakness exists,
and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected
depend on the duditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether

due 1o fraud or error,

We believe that the audit evidence we have ohtained is sufficient and
appropriate o provide a busis for our awdit opinien on the Company’s

internal financial controls system over financial reporting

Meaning of Internal Financial Controls over Financial

Reporting

A compary’s internal financial control over fnancial reporting i
a process designed 1o provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financizl
statements for external purposes in accordance with generally
accepried accounting principles. A company’s internal financial

control over financial reporting includes those policies and




# | SUNDARAM BUSINESS SERVICES

procedures that (1) pertan o the maintenance of records that,
in reasonable detwl, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide
reasonable assurance thal transactions are recorded as necessary
w permit preparation of financial staements in sccordance with
generally accepied accounting principles, and that receipis and
expenditures of the company are being made only in accordance
with authorisations of management and directors of the company,
and (1) provide reasonable assurance regarding prevention or
timely detection of unauthonsed acquisiion, use, or disposition
of the company's assets that could have 2 material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls Over

Financial Reporting

Becanse of the inherent limitations of intermal financial controls over
financial reporting, including the possibiliv of collusion or improper
management override of controls, material misstatements doe 1o
error or frand may occur and not be detected. Also, projections
of any evaluation of the internal financial controls over fnancial

ceporting to future periods are subject to the risk that the internal

financial control over fnancial reporting may become inadeguate
because of changes in conditions, or that the degree of compliance

with the policies or procedures may deleriorate.

(ypinion

In our opinion, the Company has, in all material respects, an
adequate internal financial controls system over financial reporting
and such internal financial controls over financial reporting were
operating effectively as at 31st March 2016, based on the internal
control over linancial reporting criteria established by the Company
considering the essential components of internal contral stated in
the Guidance Note on Audil of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants

of India,

For BRAHMAYYA & CO.

Chartered Accountants

Registration Number (005115
L.RAVI SANKAR

Mace: Chennai Pariner

Dt 05-05-2016

Membership No 25929
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Balance Sheet

as at 31st March, 2016 @ in Lakis)
Particulars Note 31 March 2016 31 March 2015
L. EQUITY AND LIABILITIES
1) Sharcholders’ Funds
a) Share Capital Z B95.13 B35
by Reserves and Surplus 3 104,21 09034 5.6 993,77
2) Nen-current Liabilities i
a) Long-term Labilites 4 069,70
3) Current Liabilities
a) Trade payables
id Total Oueanding does 1o micro
enterprises and small enterprises - -
i} Total Oustanding dues o creditors
otherthan micro enterprises and
small emerprises 5 A7 HH 3211
by Other Current lialdlities i 79,91 [ 45.49
¢} Shori-term provisions 7 189 249.38 | _ A AR 12998
1.248.72 | 1,123.75
1l ASSETS
1) Non-current assets
a) Fixed Assets b
i) Tangible assets i K0 018
ii) Lntangible assets 57.55 .13
by Deferred s assets (net) 9 23.00 19,00
¢l Long-term loans and advances 1 S80.07 T47.48 421.75 545.72
2) Corrent Assets
&l Currenl investments 1 3559 21537
b) Trade receivables [2 35401 23090
¢} Cash and cash equivalents 13 38.7% 2H.40
d) Short-term loans and advances k4 TLO1 500.24 8430 57805
124872 | ' 1,123.75
Sipnificant Accounting Policies and Notes to the Accounts 1o 20 -

As per our reporl of even date attached

For Brahmayya & Co.,

Chartered Accountants

FRN 0005115

L Ravi Sankar

Partner T.T. Srinivasaraghavan
Membership No. - 23920

Place: Chennai Shobana § Rajesh Venkat
Date: 5-5-2016 Secretary Directors

SUNDARAM BPO INDIA LIMITED

20

Certified True Copy

For Sundaram BPO Ipdia Limited
T p—

Director
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Statement of Profit and Loss for the year ended 31st March, 2016

Particulars Note

2015-2016

i in Lakhs)

2014-2015

Income:
Revenoe {from operations 15 1,605.21
Other income i 16,08

Total

Expenses:

Emplovee henefit expenses 7 1,129.43
Outsourcing costs 19,36
414.587
Finanee costs 19 L1l
54.50

Administrative and other expenses I8

Deproeciaton b
Total
Profit before Tax

Tax Expense:
Current kix B.00
Less - MAT credit entitlement .00
Deferred Tax

Profit after Tax

Earnings per cquity share

Equity shares of par value of T10 each
Basic - T

Diluted - %

Number of shares used in computing earnings per share
Tasic
Diluted

Significant Aceonting Policies and Notes w die Accounts 1 1o 20

As per our report of even date attached
For Brahmayya & Co.,

Chartered Accountants

FEN D0 115

1. Ravi Sankar

Pariner

Membership No. 25929

Place: Chennai

Date: 5-5-20146

Shobana §
secretary

1,621.29

1,619.07

299

A

(3.34)
5.57

(.06
01,06

89,51,259
#9.51,259

21
Certified True Copy _
For Sundaram EPO Ingdra Limited

& /]/
l.n—-----li?~---|.——-———

Director

2,004.75
14.6%

1.448.21
20.52
449.20
.19
802

2,019.38

1,976.14

4324

(28.91)

72.15

—

0.51
0.81

B9.51,259
20.51,259

T.T. Srinivasaraghavan

Rajesh Yenkat
Directors




Cash Flow Statement
(In ¥ Lakhs)

Particulars Year ended Year ended
S March 31, 2016 | March 31,2015
A} CASH FLOW FROM QPERATING ACTIVITIES

Profit before Taxation 222 43.24
Adjustments
Depreciation 54.30 SH02
Others - .29
Loss on sale of assels/Fived assets written off . 1545
{Profit) / Loss on sale of Tnvestments 1436 B47
Interest Income: -1.45 =300
Frovision for doubtiul debts & Advances {Net) 0.27 41,70
Operating Profit before working capital changes LIRS 148.20
Changes in assets and liabilities
(Tncrease) Decrease in Trade Recvivables 11431 5154
{Increase ) Decrease in Loans and advances and other assets 146491 ]
Increase (Decrease) in Liabilities and provisions 11940 42.20
Cash generated from operations L5 0344
Less: Direct Tax Paid . E]
NET CASH FROM OPERATING ACTIVITIES = 1B 93.44
B) CASH FLOW FROM INVESTING ACTIVITIES
fl‘urcha:;e}.-Tﬁlﬂ ol mutual lu:lldb_llﬂils (met) 204.14 (104 23)
Purchase of Fixed Assets (9441) {55.25)
Sale of assels - 1.0
Interest Received 1.45 2,00
NET CASH FROM INVESTING ACTIVITIES 11118 -162.41
) CASH FLOW FROM FINANCING ACTIVITIES
Changes in Borrowings -
NET CASH FROM FINANCING ACTIVITIES - -
NET INCREASE IN CASH AND CASH EQUIVALENTS (A)+({B)+(C) 10.33 -08.97
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 2840 97.37
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR C ARTE 28,40
COMPONENTS OF CASH ANT CASH EQUIVALENTS
AT THE END OF THE YEAR
Bank balances 3801 28.35
Cash tn Hand 012 003
Total Cash and Cash Equivalents at the end of the year 38.73 2840

As per our report of even date attached

Fur Brahmayya & Co.,

Chartered Accountants

FRN 0005115

L Ravi Sankar

Partner T.T. Srinivasaraghavan
Membership No. : 25929

Place: Chennai Shobana § Rajesh Venleat
Date: 5-5-2016 Secrewary Direclors

SUNDARAM BPO INDIA LIMITED
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For Sundaram BPO dpdia Limited

L—-_f-—'t._,_,-—
Director
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Notes to the Accounts

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES

SIGNIFICANT ACCOUNTING POLICIES

The financial Stztements are prepared and presented under the historical cost convention on the accrual hasis of accounting and
comply with the relevant provisions of the Companies Act, 2013,

The preparation of the financial statements, in conformity with generally accepted accounting principies, requires the use of
estimates and assumptions that affect the reported amount of assets and liabilites as at the Balance sheet date, reported amounts
of revenue and expenses during the vear and disclosure of contingent liahilities as at that date. The estimates and assumptions
used in these financial statements are based wpon the management’s evaluation of the relevant facts and circumstances as of
the date of the financial statements, The assés and liabilives have been classified a8 non current and current hased on 2 twelve
muonth operating cvele,

Income Kecognition:

Income is recognized on accroal hasis

Figed Assets and Depreciation J Amortsation:

Tungible assets are carried a1 histoncal cost less accumulated deprecianon and impairment, if any.

Depreciation on tangible assets is provided on the written-dewn value method over the useful ife of assets estimated by the Company,

Depreciation for assets purchased! sold during the year is charged on a pro-rata basis,
The Company estimates the useful lives for the fived assets as follows:

Computers Equipment

- Servers and Network 10 Years
- End User Devices 7 Yedrs
Office Equipment # Yeurs
Electrical installations 15 Years

For these class of assets, based on imernal assessment, the Company believes that the useful life as given above represents the
vear over which the management expects o use these assets, Hence the useful life for these assets s different from the nseful life
as prescribed under Part C of Schedule IT to the Companies Act, 2013

Trwangible assets represent Compuier Software acquired / developed, of which cost is amortised over expected useful life which
is governed as per the Accounting Standard for Tntangible Assets issued by the Instite of Chartered Accountants of India.

Valuation of Investments:

Long Term investments are stated at cost and provision for dimenution in value, other than temporary, is considered wherever
NECESSATY.

Corrent investments are valued al lower of cost and market value/net asset value,

Foreign Currency Transactions:

Transuctions in foreign currencies are secounted a1 the prevailing rates of exchange on the date of the trnsaction.

Mometary items denominated in foretgn currencices are restated a1 the prevailing rates of exchange at the Bakince Sheet date, Gain

or loss arising out of flucmations in exchange rates is acconnted for in Profitand Loss stalement,

Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

1.6

LA

1.10

SUNDARAM BPO INDIA LIMITED

Employee Benelits:

A} Short Term Emplovee Benefits:
Short Term Employee Benefits for services rendered by emplovees are recognized during the period when the services are
rendered.

Bl Post Employment Beneits:

Defined Contribution Plan

i) Provident Fund

The Company contributes io 2 Government Administered Provident Fund, Pension Fund and Employees State Insurance on
account of its emplovees,

Defined Benefit Plan

i) Gratity
The company makes an annual contribution to 3 Gramity Fond administered by wustees and managed by Life Insurance
Corporation of India (LIC). The company accounts its liability based on an actuarial valuation, 2s at the Balance Sheet date,
determined every year by LIC using the projected unit eredit method,

iii) Leave Encashment

The company makes an anmual contribution to 2 Fund and managed by SBI Life Insurance Company Limited. The Compsny
accounts its Liability based on Actuarial Valuation, as at the Balance sheet date, determined every vear, using projected unit
credit methud.

The expense and acturial gain Joss on account of the above henefit plans are recognized in the profit and loss staiement on

the basis of an acrial valoation
Taxation:
Current tw is provided on the taxable income for the year,

Deferred Tax labilities arising from timing differences have been fully provided for, Deferred tay assets are recognized on the
consideration of prudence,

Intanghle Asses:

Computer software scquired is recorded a5 an intangible asset and its cost s amortized over the estimated useful life.
Impairment of Assets:

The carrying amouns of assets are reviewed at each balance sheet date to ascerlain impairment hased on internal fexternal factors
An impairment loss is recognized when the carrying amount of an asset exceeds its recoverable amount, The recaverable amount
is the higher of the net selling price of the assets and their value in use,

Provisions:

Provisions are recognized when there is existence of present legal or constructive obligations, as 2 result of past events, for which
it is probahle that an outflow of economic benefits will be required to senle the obligation and 4 relizble estimate can be made

for the amount of ohligation.
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e
NOTES TO THE ACCOUNTS (Contd.)
NOTE 2
SHARE CAPITAL (% in lakhs)
Particulars 31.05.2016 31.03.2015
Authorised
152,530,000 Equity Shares of T10 each
i Previous period: 1,52 50,000 Equity Shares of 10 each) 1525.00 152500
1525.00 152500
Issuedd, Subscribed and fully paid up:
59,51,259 Equity Shares of T10 each I
{Previous period :89,51,259 Equity Shares of 10 each ) 29515 805.13%
89513 89513

The company has single class of shaves - equity shares of face vatue of T10 each. All equity shares rank pard passu with regand 1o dividends
and share in the company’s residual assels. Every shareholder is entitled to one vote per share.

Details of number of shares held by shareholders holding more than 5% shares are set out below:

(T in lakhs)
Name Status Class of Share Mo of % held as at No. of % held as at
- I sharest | 31032016 | Shares¥ | 31032015
Sundaram Finance Limdted | Holding Company | Equity shares a4 I_' B 7541 T
Sundiram Finance Feltow Subsidiary | Equity shares 14.10 6% SN 1%
Distribution Limited il |1
Total 89.51 | 80.51 |
# Including Equity shares held by nominees
The reconciliation of the number of shares outstanding as at 315 March 2006 is set out below: (F in lakhs)
Particulars | 31.03.2016 30205 |
Shares outstanding at the beginning of the period 549,51 80,51 .
Add: Shares issued during the period -
Shares outstanding at the end of the period 8951 ﬁﬂﬁ.SI

Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

NOTE 3
RESERVES AND SURPLUS (T in kakhs)
I | Particulars 31052000 032015
A, Capital reserve - - 51.93 51.93
B. General reserve 27.00 7.0
0. Profivand Loss statement o
Opening Balance in Profit and Loss statement 19.71 3180
Add - Profit for the carrent period BT 715
Less : Transition Reserve on Depreciation under Companies Act 2013 . .04
Closing balance in Profit and Loss statement 15.28 19.71
Total ) 1iH.21 '!:'Iliﬁ:l
NOTE 4
LONG - TERM BORROWING (¥ in lakhs)
Particulars FL03.2016 | 31032015
Secured Loan
Term loan from HDFC Bank Lud® 08,70 -
lmal 09.70 -

* Term loan is secured by exclusive charge on the current assets of the company.
Interest is payahle a1 9.75% per annum al monthly rests

SUNDARAM BPO INDIA LIMITED
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NOTES TO THE ACCOUNTS (Contd. )

NOTE 5
TRADE PAYABLES (T in lakhs)
r Particulars 31.03.2016 31.03.2015
Total Outstanding dues o creditors other than micro enterprises and small
CTNCTrISES
| For Expenses 37 BR 3211
E_ Total 3?_8-; i _5211—
NOTE 6
OTHER CURRENT LIABILITIES (T in lakhs)
Particulars 31032016 31.03.2015
Current Maturities of Long term del o A3
TDS & service tax payable 4.58 278
Interest accrued and due on term loan [1F, 3]
Others 44.14 2n |
Rl 01 i5.49 |
NOTE 7
SHORT - TERM PROVISIONS (¥ in lakhs)
Particulars 31.03.2016 31.03.2015
I’mvisiu_n lor Employee Benelils 1.5y 32.38
Total 6189 32.38

Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

NOTE 8
FIXED ASSETS (T in lakhs)
| Original Cost l}eprcci;ﬂn Net Book Valuc 1
Deseription As il Apr ; f | . st M : ol Mard
" o | 1 s | o | M | voas | SOS0C Ss | mms
Tangible Assets B
Servers LY 40.81 3044 327 | - 3370 1 10:57
Deskeops & Printers B1.04 57.4% 12042 5032 1843 | 7175 4207 136!
IT Nework 19,068 10.33 03 046 381 | 1haT7 1076 14,22
Office Equipnent 4308 EX 47.07 1815 405 £ 3201 1416 14.82
Electrical Equipment 13.50 1350 709 0,74 TRT 303 6.4
Furnitures and Fistures 36,70 .76 3002 0.19 306,22 035 | 074
Leased Assets
Computer 2751 2751 2751 - 2751
SUB TOTAL (A) 20:4.28 51.82 - 516.10 198.10 3114 0.00 22924 80.86 O6.18
Intangible Assets .
Computer sofwire 14027 4259 - 182,86 102.14 2317 - 125.30 57.5% 38.13
SUR TOTAL (B) I 14027 42.59 - I-E_!Z_.Eﬁ 10214 23.17 (.00 __lli.ﬁﬂ 7.55 38, l’i
Total [A +B] 05| 9441 S 49896 300.24| 5430 0.00| 35455 144z 10431
__{_]_’f!‘_(f‘r‘inus Year) 350 | 55.25 fit!r}.';_";r 12647 T3 18 1.0 .50{#.2-1 104,31 123.50




NOTES TO THE ACCOUNTS (Contd.)
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e
NOTE 9
DEFERRED TAX ASSET (NET) (% in lukhs}
Particulars 31.03.2016 31.03.2015
Deferred Tax Asset T
Provision for doubiful Debis 21.80 1826
Provision for emplovee henefits 650 252
| Sub Total 28.30 21.08
Less: Deferved Tax liability
Depreciation 5.530 1.42
Total 23.0-0 19.66
NOTE 10
LONG TERM LOAN AND ADYANCES (¥ in lakhs)
Particulars FLU3.2016 AL03.2015
Unsecured, Considered Good -
Capital Advance 1860 1146
Prepaid Expenses 219 -
Advances w Staff 404 851
Rental and  Other Deposit 121.02 -
Other Loans and Advances
MAT Credit Entidement .66 -
Advance Income Tax and Tax Deducted at Source (net of provision) 442649 401,78
Total 58007 421.75
Advance Income Tax and Tax Deducted at Source is net of Provision for Tax $35.73 (31.03.15 - T27.07)
NOTE 11
CURRENT INVESTMENTS (% in lakhs)
. Particulars 31.03.2016 51.03.2015%
TEnquuind o o - - |
Investments in mutieal funds at cost
112,007 units in Sundaram Money Fund Face value Bs 10 per unit 35.59 165.57
| (Market Value T35,72,055)
| Wil units in Refiance Quarterly Plan A Face Value Bs 10 per unil B0.00
Total 35.59 22537
Agmregate amount of unquoted investments o 35.54 22537
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NOTES TO THE ACCOUNTS (Contd.)

NOTE 12
TRADE RECEIVABLES (¥ in lakhs)
| Particulars 41.03.2016 $1.03.2015
. iJnsecumﬂ. considered good
Outstanding for 4 penod exceeding six months from due date 17.52 1244
Others 326.69 22752
354.01 239.90
Unsecured, considered doabtiul
Cutstanding for & perind exceeding six months from due date il &7 0,53
Others 425 4.00
Sub-total 65.12 65.22
| Less: Provision for doubtful debis® 65.12 63.22
Total unsecured, considered doubiful = 4
Total 354.01 239.96
+ 0f the movement in Provision for doubtfl debis Rs 0014 pertains to bad debts written off.
NOTE 13
CASH AND CASH EQUIVALENTS (T in lakhs)
Particulars 1.04.2016 31052015
Cash on hand 12 005
Balances with banks:
- In Current Accounls 3R.61 28.35
Total 38.73 28.40

SUNDARAM BPO INDIA LIMITED
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NOTES TO THE ACCOUNTS (Contd.)

NOTE 14
SHORT TERM LOAN AND ADVANCES (% in lakhs)
Particitlars 31.03.2016 31032015 ?
Unsecured, Considered good ] |
Staff advances 6.32 358
Prepaid expenses 14.20 11.74
Advance for purchase of mumal fund units 15.04) -
Cenvat Input Credit 1041 5.95
Rental and other deposits® 21.58 6179
| Other Advances 140 1.23
72.91 Bi.30
| Unsecured, Considered doubtful
Advances and  Deposits 0.92 1.8
Loans due from ex-emplovees 4.51 4.27
5.42 0.14
Less:-Provision for Doubtful Loans and Advances 5.42 | 614
?-Tuta] o 72.91 8430
* Includes deposit patd 1o ST Court Bs 041 (3032005 ; F0.41)
NOTE 15
REVENUE FROM OPERATIONS (% in lakhs)
Particulars 2015-16 2014-15
Business Process Outsourcing and Related J‘ll:tﬂili{"ﬁ 1605.21 2004.75
Total - 1605.21 200475 |
NOTE 16
OTHER INCOME (% in lakhs)
Particulars 2015-16 2014-15
Interest on deposits with banks and others 0.77 200
Profit on sale of investments 14.30 847
Prowvisions no longer reguired writlen hack 26 3.95
Other income (] .21
Total 16.08 1. 1463 |
Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

NOTE 17

EMPLOYEE BENEFIT EXPENSES (¥ in lakhs)

r Particulars 2015-16 2014-15
Salaries, Bonus and other allowinces 1007.07 1319.09
Company s contribution to Provident and other funds BH.00 80.63
Staff Welfare Expenses 3430 39.49

| Total - 1,129.43 1.448.21

NOTE 18

ADMINISTRATIVE AND OTHER EXPENSES (% in lakhs)

B - Particulars 2015-16 2014-15
Rent 167 608 152.92
Power anid Fuel 073 59.98
Rates and Taxes 192 1.22
Communication expenses 15,41 3016
Insurance 12,73 12.19
Travelling and Conveyance 28.73 3353
Professional fees 5.42 0.34
Repairs and Maintenznee - others 4h57 41,52
Printing and Stationery 3.42 0.34
Loss on sale of tangible assels .00 0.2
Fived assets discarded .00 15.16
Provision for doubiful advances 23 4,27
Provision for doubtful debts (Net) .04 37.42
Telephone Deposit writen off {156 =
Miscellaneous cxpernses 25 2188
Total 414.87 449.20

NOTE 19

FINANCE COSTS (% in lakhs)

Particulars 201516 2014-15

Interest on Term Loan 1.06G i
Imterest-others .05 14
Total 1.11 0.19

SUNDARAM BPQ INDIA LIMITED
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NOTES TO THE ACCOUNTS (Contd.)

NOTE 20
GENERAL

21 Disclosure as per A% 15

Employer Benefits:

Dehined Contribution Plan:

f | SUNDARAM BUSINESS SERVICES

During the year, the Company has recognized the following amounts in the Profit and Loss Statement, which are included in Employee

Benefits:
- - - B (¥ in lakhs)
Particulars 2015 - 2016 2014 - 2015 2013 - 2014 212 - 2013
Contribunon 1o Provident Fund 4741 3.0 51812 1538
Contribution o Emplovees” Stae Insurance 3162 32.61 484 14.42

Gratuity:

Defined Benefit Plan

I. Principal Actuarial Assumptions (Expressed as weighted averages)

[ Particulars AL03.2016 | 31.03.2015
Discount !t:n; AN H.00%
Salary Escalation ERLTE 5.00%
Atrition [N 0.00%
Fxpected rate of return on Man Assels H.THY 8.78% .

1. Reconciliation of opening and closing balances of present value

of the defined benelit obligation {PVO) (¥ in lakhs)
Particulars 31032016 31.03.2015
PVI) a5 al the beginning of the period 3087 4059
Interest Cost 147 158
Current service cost LR 110.89
Benefits paid 727 2144
Acarial loss/{gain) on obligaton (balancing figure) 0,00 1.74
 PVO as at the end of Ile['l_l.'TiHlJ. - 35.08 30.87
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1ll. Reconciliation of opening and closing balances of changes in the fair value of Plan Assets (% in lakhs)
Particulars 31.03.2016 31.03.2015
_Fair value of plan aaaet.-, as at the beginning of the period 3549 45.26
Expected return on plin assets 183 1.2
Contributions 15 .28
Benefits paid 727 2144
Actuarial gain/(loss) on plan assets | balancing figure] -10.82
' Fair value ul“pl_s_qt__assets as at the end of the periu_tl 5121 33.49
IV, Table showing actual return on plan assets (% in lakhs)
Particulars F1L.04.2010 31.03.2015
Expected returm on plan assets 953 1.29
Actuarial gain (loss) on plan assets - -16.82
Actual return on plan assets _—9.55 | -9.53
V. Actuarial Gain/Loss recognized (T in lakhs}
| Particulars F0.0. 2016 L.03.2015
Actuarial gain / (oss) for the period - Obligation 174 |
Actuarial gain £ (loss) for the period- Plan Assets 182
Total (gain) / loss for the period 12.56
Actuarial (gain) / loss recognized in the period 12.56
Unrecognized actuarial (gain) / loss at the end of the year
V1. The amounts to be recognized in the balance sheet and related analysis (¥ in lakhs)
Particulars | AL03.2016 31052005
Present value of the obligation 35.08 3087
Fair value of plan assus 3121 33449
Difference 387 261
- Amount determined under para 35 of AS15R 387 261
| Present value of the future reduction in contribution under para 590k of 387 2ol
ASI5R
Net Assel Recognized under para 59 of AS15R -3.87 2.61

SUNDARAM BPO INDIA LIMITED
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VII. The amounts to be recognized in the Profit and Loss statement (¥ in lakhs)
Particulars 31.03.2016 31.03.2015
| Current service cosl 8.00 10.89
Interest Cost 247 2.58
Expected return on plan assets 285 1421
Net actuarial (gain)/oss recognised in the year - 040
| Expenses recognized in the profit and loss statement B.56 0.04
Y11 Movements in the Liability recognized in the balance sheet (¥ in lakhs)
Particulars 31.03.2016 L0525
Opening net labiliy 2 “1.67
Expense as above H.A6 (.04
Contribution paid -1.88 201
Closing net liability 387 | -2.61
IX. Amount for the Current period (% in lakhs)
Particulars 31.03.2016 31.03.2015
Present Value of obligaion 35.08 Sie7
Plan Assets 31.21 349
Surplus (Deficit) -3.87 261
Experience adjustments on plan assets -(loss)fgain 10.82

Other Long Term Benefits:

The Company's liability towards other long - term benefits are provided based on actuarial valuation as at 315t March 2016.The details

are given helow,

(T in lukhs)
Particulars 2L03.2016 A1.04.2015 | 31.03.2014 AL05.2003
Leave encashment e | .02 | 13.44 BE2
- — Annual R
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NOTES TO THE ACCOUNTS (Contd.)

20.2.i Miscellanous Expenses under Administrative and Other Expenses include remuneration to auditors

i Excluding Service Tax) towards -

(4 in lakhs)
Particulars 2015-16 2014-15
Statutory Audit S0 3.00
Tax Aucit 0.75 030
Certification 050 i,
20.2. ii Earnings per Share (Basic and diluted):
(% in lakhs)
Particulars 2015-16 415
A, Profit for the vear afier axation (3) | 3.57 7215
B. Total number of equity shares of 210/ each outstanding at the end of £9,51,259 89.51,259
the vear (in numbers)
.00 0.8l

. Basic and diluted earnings per share ${AB)

201.3 Details of transactions with Related Parties:

| Parties

H.Elﬂl‘illl‘l!ihi[l

Sundaram Finance Limited
Sundaram BNP Paribas Home Finance Limited

Sundaram Asset Management Company Limited
Sundaram Trustee Company Limited

Sundaram Finance Distribution Limited
Sundaram Infotech Solutions Limited
Sundaram Insurance Broking Services Limied
LGE Services Limited

Infreight Logistics Solutions Limited

Sundaram BNP Paribas Fund Services Limited
Sundaram Asset Management Singapore Pie, Lid.
Sundaram Business Services Limited

Roval Sundaram General Insurance Co. Lid *

Holding Comyprny
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary

_E"i'i-:t'l:h effect from 29.07.2013)

Key Management Personnel
Ms, 5.5hobana

Recrelary

SUNDARAM BPO INDIA LIMITED
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NOTES TO THE ACCOUNTS (Contd. )

Related Party Transactions for the year ended 31st March 2016

The natwre wnd volume of transeetions of the company during the year, with the above related parties are as follows:

Nature of Transactions

Holding
Company

Income

Payroll Processing

Sundaram BNP Paribas Home Finance Limited
Sundaram Infotech Solutions Limited
Sundaram Asset Management Company Limited

Sundaram BNF Paribas Fund Services Limited

Accounting Services

Sundaram Asset Management compeny Limited
Data Processing

Sundaram Finance Limited

Deposit Processing

Sundaram BNP Paribas Home Finance Limited
Heimbursement Income

Sundaram Finance Limiled

Sundaram BNP Paribas Home Fnance Limited
Sundaram Business Services Limited

Roval Sundaram Genersl Insurance Co. Lid
Teleealling

Sundaram Asset Management company Limited
Sundaram Finance Limited

Sundaram BNP Parbas Home Finance Limited
Roval Sundaram General Insurance Co. Lid
Expenses

Sundaram Finance Limited

i) Rent

by Internal Audit

Roval Sundaram General Insurance Co. Lid

Insurance Premium

351,00

99.47

(.04
.M

(T in lakhs)
| ]_ .
REH S
Subsidary Fellow [ 15 4:

Company | Subsidiaries | ‘!.LIJIL_IELE 2005-16 | 2014-15
213 - 213 39
1.8 1.80 1.EI
1B 188 299
580 3.80 3.61
1680 - [6.80 14.45
E 251000 430,24
25.099 25.99 24.92

= 272
- 0
- |34 - 1.54 -

. 2.74 274
12.47 - 12.47 -

; 2 | 9947
9k 124 091
(1534 05,55 -
= - 0,04 (.04
= i - 500 400

|

3.3 | | 33 -




NOTES TO THE ACCOUNTS (Contd.)
(T in lakhs)

Nature of Transactions Ghotding | TN | cbadiaris 1-':{;:1.?:& 201516 | 2014-15
’ Assnciues
I Receivables - B
Sundaram Asset Management company Limited - - 5407 - 807 1.84
Sundaram Infotech Solutions Limited - .35 - 033 .54
Sundaram BNP Paribas Fund Services Limited . - | 041 . (141 0.54
Sunduram BN Paribas Home Finance Limited - | 3.78 - 378 322
sundaram Finance Limited 40,18 . - - 4018 | 40.53
Sundaram Business Services Limited I ; . ; .37
Roval Sundaram General Insurance Co. Lid : - 20.52 952 -
Liabilities
Liahilities ~ Quistanding Balance as on
31.05.2016
Equity Shares -
Sundaram Finance Limited 754,10 - - 73410 73410
| Sundaram Finance Distribution Limited . L41.0% - 141.0% 141.035
' Payables :
Sundaram Finance Limited 1.31 . > [.31 115
Sundaram Infotech Solutions Limited . - - - 132
Sundaram Business Scervices Limited | : - : . 12.64

No Amount has been wrinen offfwriten back during the year

SUNDARAM BrO INDIA LIMITED
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NOTES TO THE ACCOUNTS (Contd.)

204 The Company Secretary Ms. Shobana 5 has been nominated by Sundaram Finance Limited the Holding company and no remuneration
is borne by this company.

20,5 ESIClaims against the erstwhile Professional Management Consultants Limited (PMCL) not accepled by the company - T2.00 (previous
year — 2 2.06). Against this claim, PMCL filed an appeal before the Emplovees' Insurance (E1) Court and a stay was obiained, on a
pavment ol 20% of the disputed amount. Accordingly, PMUL has deposited a sum of 0,41 with the El Court. The said amount has
been grouped under Loans and Advances in the Balance Sheet

Inan earlier vear. the above appeal was dismissed by the ESLCourt and PMCL has since filed an appeal before Hon'ble High Count
of Madras and has obtained 7 stay against the order of the ESECourt. The case is vet to be posted for hearing.

206 ESIClaims against the company not ackrowledged as debis - 2125 (Previous Year - Nil). The company had receieved an order on

19th February, 2016, Company has filed an appeal in financial year 20016-17.

20,7 The pending liigation as on 315t March 2000 have been complied by the company. The effect of the current position of the litigations

have been evaluated and appropriately considered and disclosed in the hnancial statements,

208 There is no amount due 1o small scale indusiries in werms of “The Micro, Small and Medivm Enerprises Development Act,
200"

2004 Estimated amount of contracts remaining to be executed on capital account - T80 (net of advances of 11 .46) (31-05-2015 -
F2.86 net ol advances of 11 46)

20010 Previous vear figures have been regrouped / reclassify wherever necessary 1o conform o curvent year's classification

As perour report of even date atached

For Brahmayya & Cao.,

Chartered Accountants

FRN 0005115

L Ravi Sankar

Partner T.T. Srinivasaraghavan
Membership No. - 25929

Place: Chennat Shobana 5 Rajesh Venkat
Deate; 5-5-2016 Secretiry Directors

Certified True Copy
For Sundaram BPOJndia Limited

> T [

Director
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Directors’ Report

Your Directors have pleasure in presenting the Second Annual
Report and Audited Aceounts of the Company for the year ending
S1st March, 2014,

The summarised financial results of the Company are given

hereunder:

(Rs in Lukhs)

Period ended
March 31, 2013

Particulars As on

March 31, 2014

Total Income 21,0585 11,07.00
Total Expenditure 20,91.05 11,01.26
Profiv/(Loss) belore Taxation 14.8 5.74
Provision for Tuxation 2.19 (8.31)
Profit/(Loss) after Tax 12.61 14.0%

Review of Operations

Your Company posted revenves of T 2,106 lakbs in financial vear
2001314 and 2 profit before o of T 1080 lakhs against revenues
of T 1,107 lakhs and profit before tax of T 5,74 lakhs for the

previons vear

During 2003-14, Professional Management Consultants Limited
CPMCL') and Caltec Seevicez Privite Limited (Caliec’), which were
also subsidiaries, of Sundaram Finance merged with your Company
under a Scheme of Amalgamation under Sectiens 391 t 344 of the
Companies Act, 1956 (Scheme'), wed. Ociober 1, 2012,

[t 2014-15, your Company has planned w expand 1ts presence in
the areas of finance & accounting musourcing and customer service

VOICE OPEratinmg.
Dividend

Your Directors do not recommend any dividend for the vear under

rEViEW.,

SUNDARAM BPO INDIA LIMITED

Directors

Sri S Sridhar and S Rajesh Venkal bave been co-opted as additonal
directors of your Company on 21082013 and 21.10.20153
respectively. Under Section 161 of the Companies Act, 2013, they
hold office up to the date of the ensuing Annueal General Meeting.
The Company has received due notices from members under section
Lol of the Companies Act 2013, proposing their appoiniment 4s
Directors of the Company.

Sri P Viswanathan, retires by rotation and, heing eligible, offers
himsell for re- election. Necessary resolution 18 submined lor

vour approval.
Manager

S Guha Penayur Kapali, Manager of your Company, resigned with
effect from Lith May 2014 Your Directors wish to place on record
his contribution to the Company.

Directors’ Responsibility Statement

In terms of Section 217(2AA) of the Companies Act, 1956, your
directors confirm:

(i) that in the preparation of the annual accounts, the applicable
accounting standards kad been followed;

{ii) that they had selected such accounting policies and applied
them consistently wnd made judgements and estimates that are
reasonahle and prudent, so as to give 4 true and fair view of the
state of affairs of the Company at the end of the Gnancial vear
and of the loss of the Company for that period;

(i) that they had taken proper and sufficient care for the
maintenance of adequate accounting records, in accordance
with the provisions of the Companies Act, 1950 for safegnarding
the assets of the Company and for preventing and detecting
fraud and other irregularities; and

(i) that they had prepared the annual accounis on & going concern

hasis.




Information as per Section 217(1) e} of the Companies Act,
1956

Your Company has no activity relating 1o conservation of energy or
technology ahsorption. Your Company did not have any foreign
ichange earnings or outgo during the period ended 31t March
2015

Personnel

None of the emplovess of the Company is in receipt of remuneration
in excess of limits preseribed under Section 2170240 of the
Companies Act, 1950,

Deposits

Your Company has not accepted any public deposit during the

period under review.
Auditors

M/ Brahmayya & Co, Chartered Accountants, Chennal, retire and
are eligible for reappointment. A certificate from the Auditors that

ﬁ | SUNDARAM BUSINESS SERVICES

they satisfy the conditions prescribed under the Companies Act,
2015 and the Rules made thereunder {incloding satistaction ol
criteria under Section 141 of the Companies Act, 2003}, has been

recetved from them.
Acknowledgement

Your Directors gratefully acknowledge the supportand co-operaion
extended to vour company by all customers and the holding
company, Sundaram Finance Limited. They dlso placed on record
their appreciation 1o all the emplovees of the Company for their

sincere and dedicated service.

T. T. Srinivasaraghavan
AN, Raju

P Viswanathan
5 Sridhar

hennai
Diate: Tath May, 2014

Rajesh Yenkat
Directors
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SUNDARAM BPO INDIA LIMITED

INDEPENDENT AUDITORS’ REPORT
To the Members of Sundaram BPO India Limited

Report on the Financial Statements

We have audited the accompanying financial statements of
Sundarzm BPO India Limited (“the Company™ ), which comprise
the Balance Sheet as at March 31, 2014, and the Profitvand Loss
Staternent and Cash Flow Stsement for the year then ended,
and a summary of significant accounting policies and other

explanatory information.
Management’s Responsibility for the Financizl Statements

Manzagement is responsible for the preparasion of these financial
statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in
accordance with the Acconnting Standards referred o in sub-
section (30) of section 211 of the Companies Act, 1956 (“the
Act™). This responsibility includes the design, implementation
and maintenance of imternal control relevant o the preparation
and presentation of the financial statements tat give a true and
fair view and are free from material misstaiement, whether due

to franud or error.
Auditor's Responsibilite

4l Our responsibility is W express an opinion on these
fimancial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing
issied by the Institute of Charlered Accountanis of
India. Those Stndards require that we comply with
ethical requirements and plan and perform the andit 1o
obtain reasonable assurance about whether the financial

statements are free from material misstaement,

]

Am andit involves performing procedures 1o obtin audit

evidence aboul the gmounts and disclosures in the

financial stasements. The procedures selected depend
on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk
assessments, the auditer considers internal control
rebevant o the Company’s preparation and fair presentation
of the financial siatements in order 1w design andit
procedures that are appropriate in the circamsiances,
but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting
estimates made by management, as well as evaluatng the

overall presentation of the financial statements,

¢l We believe that the audit evidence we have obtained is
sufficient and sppropriate 1o provide a basis for our audil
npinion,

Crpinmion

[ o opinion and 1o the best of our information and according
to the explanations given o us, the financial statements give
the information required by the Act in the manner so required
and give & true and fair view in conformity with the accounting

principles generally accepted in Indi:

al in the case of the Balance Sheet, of the state of affairs of
the Company a5 at March 31, 2004;

b in the case of the Statement Profit and Loss, of the profil
for the year ended on that date; and

¢} in the case of the Cash Flow Statement, of the cash flows

for the year ended on that date,

GO
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53 Report on Other Legal and Regulatory Requirements d, [ our opinion, the Balance Sheet, Statement of Profi
. o and Loss, and Cash Flow Statement comply with the
I As required by the Companies (Auditor's Report) Order, Py

Accounting Standards referred to in sub-section (3€)
2005 (“the Order”} issued by the Central Government of SEEDUDIE ST R (o i p=sariiog wal)

. ign 211 of the G anies Act, 1956
India in terms of sub-section (4A) of section 227 of the of section 211 of the Companies &
Act, we give in the Annexure a statement on the matters ¢ On the hasis of written represemtations received
specified in paragraphs 4 and 5 of the Order, from the directors as on March 31, 2014, and taken
_— ccard by the Board of Directors, none of the
& As required by section 227(3) of the Act, we report that: bbb
directors is disqualified as on March 31, 2014, from

a Wehave obtained all the information and explanations

which 1w the best of our knowledge and belief were

being appointed as a director in tevms of clavse {g) of

sub-secuon (1) of section 274 of the Companies Act,
necessary for the purpase of our awdir,

936,

b In our opinion proper books of account as required by
law hasve been lept by the Company so far as appears For BRAHMAYYA & €O,
from sur exemination of these books, Chartered Acconmants
Registration Number (005115
. The Balance Sheet, Stement of Profit and Loss, and L.RAVI SANKAR
Cash Flow Statement dealt with by this Report are i plage Chennai Partner
agreement with the books of accoum. Dage: 1dith May, 2014 Mumbership Mo 250929




3
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ANNEXURE TO THE AUDITORS’ REPORT REFERRED
TO IN PARAGRAPH 5 OF OUR REPORT OF EVEN DATE

al  We have been informed that the lixed asset cegisier is under
updataion.

b} Fixed assets have been physically verified by the
mznagement during the v, in accordance with an anoual
plan of verification which in our opinion 15 reasonable
having regard to the size of the company and the nature of
fived assets. The discrepancies noticed on such verfication
were not material and have been property dealt with in the

heoks of account.

¢} In our opinion and according to the information and
explanations given 1o us, a substantial part of fixed assets
have nol been disposed off by the company during the
yedr.

a)  In our opinion and according 1o the information and
explanations given w0 us, the company has not granted
loans to companies, firms or other parties covered in
the register maintained under Section 301 of the Act
Thercfore, the provisions of clauses @i (a) woiil (d) of
Parigraph 4 of the Order are notapplicable wthe company
for the vear.

By i The company has availed an unsecured loan from o
company covervd in the register maintaned under
section 301 of the Act; The maximum amaunt involved
during the vear was € 51.49.589, The balance

outstanding at the end of the year was T NIL

i) The rate of interest and other werms and conditions of
the loan are, prima facie, not prejudicial to the interest

of the company,
iii} There is no amount overdue on the loans

Apart from the above, the company lias not availed loans
[rom companies, firms or other partics covered in the

register maintained under section 301 of the Act.

In our opinion and according to the information and

explanations given to us, there are adequate internal control

wh

6.

procedures commensurate with the size of the compaay and
the namre of its business with regard to purchase of fixed assets
and sale of services. During the course of our audit, no major
weaknesses have been noticed in the internal controls and

therefore the reporting of the same does not arise,

a)  To the best of our knowledge and beliel and according to
the information and explanations given  us, we are of the
opinion that the particolars of contracts or arrangements
referred toin Section 301 of the Act that need to be entered
in the regisier maintained under Section 300 of the Act
have been so entered.

by In our opinion and according to the information and
explanations given to us, the transactions made in
pursuance of such contracts or arrangements entered
in the register maintained under Section 300 -of the Act
and exceeding the value of rupees five Takhs in respect of
any party during the vear, prima facie, have been made at
prices which are reasonable having regard to the nature
of the services and prevailing market prices at the relevant

Lime.

The company has not accepted woy deposits from the Public
during the year.

The company has an internal audit system, which in our opinion,

is commensurate with the size and the nature of its business,

The Central Government has not preseribed the maintenance
of cost records under Section 20901 (d) of the Act,

According to the records of the company and the information
and explanations given 1o us, undispuied stamiory duoes,
including Provident Fund, Employecs State Tnsurance, Income
tax and Service tax and other material stamtory dues have
heen regularly deposited during the vear with the appropriate
authorities. According o the information and explanations
given to us, there are no arrears of statutory dues which are
putstanding as a1 315t Marech, 2014 for a period of more than

siv months from the date they become pavable
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1.

15.

According to the records of the company and the information
and explanations given to us, there are no dues of Tncome tax,
Excise duty and Cess which have not been deposited on account
of any dispute,

The company does not have any horrowings from financial
institutions or vn issue of debentures, The Company has not

defaulied in repayment of dues w bank.

. According o the information and explanations given o us,

the company hes not granted loans or advances on the basis
of security by way of pledge of shares, debentures and other
securities.

. The provisions of any special stane applicable o chit fund ¢

nidhi / mugal benefit fund / societies are not applicable w the
COMpny,

Based on our examination of the records and the informaton
and explamations given to us, the company bies not dealt £ raded
in debentures wnd other securities during the year. As informed
anid explained to us, proper records have been maintained in
respect of shares held by the company The shares have heen

held by the company in its own name,

. In our opinion and according to the information and

explanations given to us, the company has not given any
puarantees for loans tken by others from banks or financizal

instmtions.

1is,

17.

20,

Flace: Chennai
Date: T4th May, 2014

. The company has not availed term loans during the year.

According o the information wnd explanations given to us, the
company has not raised funds on short rerm basis during the

i

According w the information and explanations given 1w us, the

company has notissued debentres during the vear,

. The company his not eaised monies by public isswe during the

i

. T the hest of our knowledge and belief and according (o the

information and explanations given wo us, during the year no
fraud by the company and no fravd on the company was noticed

or reported during the course of cur gudit.

In ouwr opinion and according to the information and
explanations given to us, the nature of the company’s husiness/!
activities during the vear has been such that clause i, x, iii,
and wviii of paragraph 4 of the Companies (Auditors” Report)
Order, 2003 {5 not applicable 1o the company for the vear,

For BRAHMAYYA & CO.
Chartered Accountants
Regestration Number 0005115
L.RAYI SANKAR

Partner

Membership No 23929

—— Annual Report
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Balance Sheet
as at 31st March, 2014

{In3T)
Particulars Note SIMmh 2014 31 March 2013
L. EQUITY AND LIABILITIES
1) Shareholders’ Funds
) Share Capital 2 (a) B.95,12,590 3,000,060, 000
b} Equity share capital suspense 2 (h) 5,95,12,590
¢} Reserves and Surplus 3 27,012,561 0.22.25.151 14,51,273  9,00,63,363
2} Non-current Liabilities o _ S
4)  Long-term borrowing § - EURHIRERT]
by Deferred Tax Liabilites (Net) 3 054 030 7.35.235
c) Long-lerm provisions i 931011 15,85,950 I4,33.219 71,608,534
3) Current Liabilities -
a) Trade payables 7 32,23,0%4 57,350,837
by Other Current liabilities B 40,27 319 42 19,850
¢} Shorl-term provisions G T4,73,029 1,33, 24,192 62 40,766 161,910,439
Total 10.94.35.293 L1,43,23,856
Il ASSETS
1} Non-current assels
a) Fived Assets 1
i} Tangible assets 1,23,50,007 1,52,95.9581
by Deferred ax assets (ner) = B
¢} Long-term loans and advances 11 3,32 30 804 4,55,50,901 201,014,122 4.44,10,103
2) Current Assets
a)  Current investments 12 107 06,9560 501,041
b} Trade recebables 13 3,32.00, 243 3,35 58,064
¢ Cash and cash equivalents 14 97 3b,540 1612416
db Shor-term loans and advances 15 10141627 63845392 Uh62,377  6,99,13,753
Total 10,94,35,293 11,43,23,856
Significam Accounting policies and Notes o the Accounts 1o 21
As per our report on even date attached T.1. Srinivasaraghavan
:‘E::::?;nﬂ;mﬁ AN. Raju
i i
Pariner Rajesh Venkat
Membership No. @ 25929
Place: Chennai Shobana S 5. Sridhar
Thate: th May, 2004 Seerelary Directors

SUNDARAM BPO INDIA LIMITED

Certified TruelQopy o
For Sundaram BPO India Limited ! )
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Director
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Profit and Loss Statement for the year ended 3 1st March, 2014
ilnd)

Particulars Note 20132014 2002-2013

Income:

Revenue from operations 16 21RO .40,059 10,97, 27013

Other income 17 2495211 0.72515

Total 21,05,85,300 11,06,99,528

Expenses:

Employee benelit cxpunses 1§ 14,753,55.974 | 0,78 83,475

Ouisourcing costs 553,07,7560 95.93, 103

Administrative and other expenses 19 4,90, 80,807 2.73,28.005

Finance costs 20 3.15.150 3,608,691

Preliminary expenses writien off - 382,489

Depreciation ThH7,521 43,60,870

Total 20,91.05.208 11,01,25718

Profit before Tax l4,80,092 5,753,810

Tax Expense:

Current Tax = =

Deferred Tax 218,504 (531,251)

Profit after Tax 12,61.288 14,005,061

Earnings per equity share

Equity shares of par valie of T 10 each

Basic - ¥ 014 10147

Diluted - T 014 1. 1h

Number of shares used in computing carnings per share

Basic 80,51,259 A0 HL000

Diluted (Previous period: Includes 59,51,259 Equity Shares

tor be issued pursuant o Scheme of Amalgamation ) 849.51,2539 HY.51,259

Signilicant Accounting policies and

Motes to the Accounts 1 to 21

As per our report of even date attached T.L.Srinivasaraghavan

For Brahmayya & Co., :

Chartered Accountinis A.N.Raju

FREN (51 1S =

L Ravé Sankar P¥iswanathan

Pariner Rajesh Venkat

Membership No. : 25929

Mace: Chennai Shobana § §. Sridhar

Drater T4th May, 2014 Secretary Directors
Annual Report

y L 201314
Certified True Copy

For Sundaram BPO India Limited

Director



NOTES TO THE ACCOUNTS

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

1.6

SUNDARAM BPO INDIA LIMITED

SIGNIFICANT ACCOUNTING POLICIES

The financial Statements are prepared snd presented under the historical cost convention on the accrual basis of sccounting and
comply with the relevant provisions of the Companies Act, 1950,

The preparation of the financial statements, in conformity with generally accepled accounting principles, requires the use of
estimates and assumptions that affect the reported amount of assets and liabilities a5 at the Balance sheet date, reported amounts
of revenue and expenses during the vear and disclosure of contingent liabilities as at that date. The estimates and assumptions
wsed in these financial statements are hased upon the management’s evaluation of the relevant facts and circumstances as of the
date of the financizl setements, The assets and labilites lave been classified a8 non current and current based on a twelve month
operating cvcle,

Tncome Recognition;

Income is recognized on acerual basis

Finel Assets and Depreciation:

Fised assets are staed an histovical cost less accumulated depreciation.

Depreciation on assets is provided on the Writien down Value method al rates prescribed in Schedule XIV o the Companies Act,
1456, Assets costing T 5,000 or less acquired during the perind are fully depreciated.

Valuation of Tnvestments:

Long Term investments are stated at cost and provision for diminution in value, other than femporary, is considered wherever

NECEsSAry.

Current invesiments wre valued at lower of cost and market value/net asset value.

Foreign Currency Transactions:

Transactions in foreign currencies are accounted at the prevailing rates of exchange on the date of the ransaction.

Monetary items denominated in foreign currencies are restated at the prevailing rates of exchange a the Balance Sheet date, Gain

or loss arising out of fluciuatons in exchange rates is accounted for in Profitand Loss staement.
Employee Benefits
A)  Short Term Employee Benefits:

Short Term Employee Henefits for services rendered by emplovees are recognized during the period when the services are
rendered

B} Post Emplovment Benefits:
Defined Contribution Plan
i) Provident Fund

The Company contributes to 4 Government Administered Provident Fund, Pension Fund and Employees State Insurance on
account of its emplovees,
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NOTES TO THE ACCOUNTS (Contd. )

1.9

1.10

i) Superanniation
The Company makes fixed contributions as a percentage on salary o a Superannuation Fund, which is administered by
trustess and managed by the Life Insurance Corporation of India Limited.

The ahove contributions are charged o Probitand Loss Statement
Defined Benefit Plan
i) Gratuity
The company makes an anoual contribution to & Gramity Fund administered by trustees and managed by Life Insurance

Corporation of India (LIC). The company accounts iis liability based on an actuarial valuagon, as i the Balance Sheet date,
determined every vear by LIC using the projected unit eredit method.

iv)  Leave Encashment

The Company accounts its Liahility based on Actuarial Yaluation, s at the Balance sheet date, determined every vear, using
projecied unit credit method

The expense and actarial gain Aoss on account of the above benefit plans are recognized in the profit and loss statement
on the hasis of an actuarial valuation

Taxation:
Current tax 15 provided on the mxable income for the vear

Deferred Tax liahilities arising from timing ditfercaces have been fully provided for: Deferred tax assets are recognized on the

consideration of prudence.

Intangible Assels:

Computer software acquired is recorded a5 an intangible asset and its cost is amortized over the estimated vseful life.
Impairment of Assets:

The carrving amounts of assets are reviewed at each balance sheet dae o ascertain impairment based on internal Jexternal Fctors,
An impairment loss is recogaized when the carrvng amount of an asset exceeds is recoverable amount. The recoverable amount
is the higher of the net selling price of the asses and their value in wse,

Provisions:

Provisions are recognized when there is existence of present legal or constructive obligations, as o result of past events, for which
it is probabie that an outflow of economic benefits will be reguired w seule the obligation and a reliable estimate can be made

for the amount of ohligation,

— Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

NOTE 2 (a)
SHARE CAPITAL i (InT)
Particulars 31032014 31.03.2013
' Authorised n Bl
50,00,000) Equity Shares of T 10 each 5,00, 040,000

authorised Capital of transferor companies (refer note helow)

1,52,50,000 Equity Shares of T 10 each
{Previous period: 102,530,000 Equily Shares of ¥ 10 each) 15,2500, 000

Tssued, Subscribed and fully paid up:

89,51,25% Equity Shares of T 10 each
{Previous period :30,00,000 Equity Shares of 10 each ) 8,95,12,590

15,25,00,000

8.95,12,590

14),23,000,000

15,25,00,000

5.00,00,000

As per the Scheme of Amalgamation of Caltee Services Private Limited and Professivnl Management Consulianis Limited with the Company,
the authorised share capital of (i) Caltec Servicez Private Limited of 2,530,000 equity shares of T 10 each amounting to T 25,00,000 and
{ii} Professional Management Consultants Limited of 98,75, 000 equity shares of ¥ 10 each amounting to F9.87,50,000 and of 1,253,000
preference shares of € 10 each amounting to ¥ 12,50,000 huve been added w the Authorised Share Capital of the Company as 102,530,000

equity shares of 2 10 each amounting o 3 10,25,00,000 in the financial year ended 31st March 2013,

The company has single class of shares - equity shares of face value of T 10 each. All equity shares rank pari passu with repard to dividends

and share in the company’s residual assets, Fvery shareholder is entitled to ane vote per shure

Details of number of shares held by shareholders holding more than 5% shares are set out below:

‘Name Stams Class of Share Mo of % held as a1 No.of % held as &t
Shares# 31.0%.2014 Shires & 1042013

Sundaram Finance Limited | Holding Company | Equity shares TRAL009 Bi% 30,000,000 100%
Sundaram Finance Fellow Subsidiary Equ':ég.' nh ares I-'Ll[!..!%ll] 1% -

| Distribution Limited | | E !

| Total 89.51,259 30,00,000 |

# Including Equity shares held by nominees

The reconciliation of the number of shares ouistanding as at 31 March 2014 is set out below:

| Particulars 3L03.2014 31.03.2013

@aﬁm outstanding at the beginning of the period fsu,ﬂﬂ.ﬂ}iﬂ e
Adid: Shares issued during the period 59,51.259 U0, (10
Shares outstanding at the end of the period 89.51,259 30,00,000 |

SUNDARAM BPO INDIA LIMITED
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NOTES TO THE ACCOUNTS (Contd.)
NOTE 2 (b)
SHARE CAPITAL SUSPENSE {In 3
Particulars 31.03.2014 31.03.2013
_l Equity share capitel suspense - 5,95,12,590
| sl 5.95,12,590
NOTE 3
RESERVES AND SURPLUS {In )
Capital Reserve 31032004 FL.03%.2013
Opening balance in Capital reserve 31,93,000 -
Add: Difference due o amalgamation - 51,935,009
Closing balance in Capital reserve 51,93.009 51,93.009
General reserve 31.03.2014 A1.03.20135
Opening balance in General reserve 27,00, 1) =
Add - Balance in General reserve of transleror companies - 27,00,000)
Closing balance in General reserve 27,00,000 27,00,000
Surplus in Profit and loss statement 31.05.2014 ALG3.2013
Opening balance in Profit and Loss statement (b4,41,736) =
| Add : Profit for the current period 12,601,288 14,015,061
Add : Debit batance in Profitand Loss statement of transferor companies - (78.46,797)
Closing balance in Profit and Loss statement (51.80,448) (64,41,730)
Total 27,12,561 I 14,51,273
NOTE 4
LONG - TERM BORROWINGS {In %)
Particulars 31052014 JLO03.2013

Unsectred

Loan from Related Party - Sundaram Finance Distribution Limited

S04, 001) |

Total

S0, 00,0040 ‘

15
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NOTES TO THE ACCOUNTS (Contd.)
NOTE 5

DEFERRED TAX LIABILITIES (NET) (D
Particulars 31.03.2014 31.03.2013
Deferred Tax Liability — |
Depreciation 14,95 729 13,22,028
Deferred Tax Asset
Provision for Employee Benefits 5,41,600 5,806,791
Sub Total 541,690 586791 |
Etal - 9.,54,039 7,55,235 J
NOTE 6
LONG - TERM PROVISIONS I )
Particulars 31.63.2014 31.03.2013
Provision for Emplover Benefits 931911 4,433,510 -
Total 931,911 14,33,319
NOTE 7
TRADE HAHLES {In T)
[ A\ Particulars 31.05.2014 31.03.2013 ‘
| For :. 32,235,634 57,30,837
iTnl.d 32,23,634 57,350,857 _|
NOTE B
OTHER CURRENT LIABILITIES iln 3)
- - Particulars 1052014 31032013 l:
TDS Payzhle 381,986 8.95.584 —‘
Oihers 42.45,543 33,24,432
@1 §6,27,529 219836 |
NOTE 9
SHORT - TERM PROVISIONS iin T)
Particulars 31032014 31.03.2013 |
Provision for Employee Benefits 74,73,029 62,40,766 _{
T4,73,029 62,40,766 |

Total

SUNDARAM BPO INDIA LIMITED
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NOTE 10
FIXED ASSETS CAmount in T )
| Gross Block nepmiao}. Net mp-;;s__c_
Description ; | : T : 1 ;
: m.;::;m Mions | - Dlesns | 51.;;2014 1:1.;?9& M | e 3:.:1;2014 31.;;2111& .n.';;.ﬂ_:n:a
Tangihluﬁ.-ss:—ts
Computer 1,52,33937 18,064,767 GOA9518 | 100 54,180 | 10973867 22413035 05,30.919 i 84,251 3,60 035 A1.00,070
— (172520070 | (20,18.180) | (15233937 — 1 (1,26,19837) | (16,43,970) | (1,09,73,867) | (42,60,070) -
Office Equipment 8374500 HI3653 | 2043120 | SRSAEG | 3RA5.TTY 980457 | 2253080 2579050 3LTATRT | 452853
(83,74,5009) ~ | (83,74,309) ~1 (38,45,779) (3845,779) | (45,28331) -
Furnitures and Fistures 43,77,795 - TSO000 | 36,8705 | 30,27642 244373 032050 | 26,30.079 979,715 | 1350132
—| 14377.795) - (43,77.795) (30,27 bh2) (30,27,662) | (13,350,132) -
Leased Assets
= Computer 1751415 - ~| 751415 6972 54,171 1751415 - 54,171
= | (@751415) | - | (27.51415) —| (2697244} (26,97,244) (54,171) -
SUBTOTAL (A) | 30737455 | 2003420 | 10651644 | 22579231 | 20544552 w2604 | 9d17o6r| 1d6ssies |  asant| 10192904
- | (3,2755.633) | (20,08,180) | (3.07,37.455) — | (22190320 | (16,45970) | (2,05,44552) | (1,00.92.904) -
Intangible assets - . |
Computer software 1.46.76,118 45,002 B30 65,001,385 | 1,26,17.5%3 05, 74,40 41.61,216 374133 7998032 24,601 SL.03,078
I —![].aih,"h.llﬁ} — | (1,46,76,118) — | (5,73,040) = W5TAE0) | (5103,078) <
- g. SUBTOTAL (B) | 1,46,76,118 ._45.U2:3;ﬂ. B5.61,385 | L26,0758% | 9573040 | 4161206 0 5741334 TON2922 | ah2agbl | 5103078
i E — | (1,46,76,118) (140.76,118) = (9573040 — | (95,73.040) [ (51,03,078) | =
=B Total [A+B] (Current Year) f!.;.lj.i?ﬁ 6796,270 | 17215029 | 34996814 | 30017391 768750 1513895 | 22646716 | 12350097 | 15295081
g | {Previous Year) - | (T431753) | (208,180 | (45413573) - | (31763561} | (1645.970) | (30117.591) | (1.5295981) | =]
; E Figures in brackets pertain 1o the period ended March 31, 2013
=

SIIANTS SSINISIE WVIVANNS | S



NOTES TO THE ACCOUNTS (Contd.)

NOTE 11
LONG TERM LOAN AND ADVANCES iIn )
Particulars 31032004 A1.03.2013 |
-I_EIISIE:L‘I.IrEd-. Considered Good
Advances w Stall 21, 14,533 19,531,673
Other Loans and Advances
Advanee Tncome Tax and Tax Deducted a1 Source (net of provision 311,125,271 3.‘?!.82.4#9

Tatal

3,52,39,804

291,014,122

(1 Advance Income Tax and Tax Deducted at Source is net of Provision for Tax 3 27,060,774~ (310315 -F 27,06.774)

NOTE 12
CURRENT INVESTMENTS in )
i Particulars 31052004 31.03.2013 ]
Unquoted -
Tnvestment in 2,000 shares of Shamrao Vithal Cooperatve Bank Limited - S0, 000
of T 25 euch
Investments in Mutval fund at cost
3,553,208 units in Sundaram FIF Plan A at cost of 16,4724 per unit 58,158,191 -
{ Market Value T 58.52.002/-)
183,747 units in Sundaram Money Fund at cost of 26,9323 per unil 45,48, 745 -
{Market Valoe T 49,70, 428/-)
Total 1,07,66,936 50,000
Aggregate amouni of ungueted investments 1,07 60,930 50,000
NOTE 13
TRADE RECEIVABLES (In T}
Particulars 51.04.2014 SLOA2013
Unsecured, Considered good
Cutstanding [or a period exceeding six months from due dae 633,812 35,57.913
Others 3,25,66,471 4,00,31,047
5,32,00,283 4,55.88,960
Unsecured, Considered doubtlul
Dutstanding for & period exceeding six months from due date 27.79.973 =
Less: Provision for doubtful debs 27.79.97)
Tut-&ﬂ_ o - 352,000,283 4,35,88,960

SUNDARAM BPO INDIA LIMITED
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NOTES TO THE ACCOUNTS (Contd.)

NOTE 14
CASH & CASH EQUIVALENTS {In T)
[ Particulars 31.03.2014 FL03.2015
Ca;h on hand 14,727 25,235
Balances with banks:
- In Current Accounts B7.21.819 1,55,03,859
- In Deposit Accounts # - 10,583,525
Total - 7.30,540 L6, 12416
# Under lien in favour of & bank for bank guaraniee issued.
NOTE 15
SHORT TERM LOANS AND ADVANCES in )
Particulars 31.05.2014 503203
En.';curcd. Considered good - N
Loans and advances to employees 6,43,056 0,910,100
Prepaid expenses 11,45, 286 0,735,420
Aidvance for expenses 20,000 498,803
Advance for capital expendire 15,01,571 -
Service tax receivable 142,556 10,776,945
Rental and other deposits (3,80,578 07 21,010
1,01,41,627 96,62.377
Unsecured, Considered doubtiul
Outstanding for 4 period exceeding six months rom due date 186,486 =
Less;-Provision for Doubiful Advance and Deposii 1 86,4860 -
Total 101,411,627 96,62,377

19
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NOTES TO THE ACCOUNTS (Contd.)

NOTE 16
REVENUE FROM OPERATIONS (in )
Particulars 2013-2014 07.08.2002 to 31.05.2013
Business Process Outsourcing and Related Activities 20,80,90,089 10.97.27 013
Total 20,80,90,089 I 10,97,27,013
NOTE 17
OTHER INCOME {in %)
Particulars 2013-2014 07082002 w0 31.03.2013
Interest on deposits with banks and others 12,685870 #4985, 800
Profit on Sale of Invesiments 10,760,514 73,655
Other Incomie 1.49,821 -
Total 24,95,211 9,772,515
NOTE 18
EMPLOYEE BENEFIT EXPENSES (In ¥)
Particulars f 2013-2014 07.08.2002 w0 41032013
Safaries, Allowances, Commission, Bonus 13.82,17 822 6,20,25,700
Company's contribution to Provident Fund, Gratuity, Superannuation 54,060,628 18,064,570
| Seafl Welfare Expenses 39.20.524 20.03.405
Total 14,75,53.974 6.78,83,475

SUNDARAM BPO INDIA LIMITED
20
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NOTES TO THE ACCOUNTS (Contd.)
NOTE 19
ADMINISTRATIVE AND OTHER EXPENSES iln T)
. Particulars 20152014 07082002 10 31.03.2015
' Power and Fuel R 71,44,337 24,84,353
Rent 1,74,57.833 BO81, 100
Rates and Taxes 250,080 TEOThH
Communicition expensss 4549420 40,50,711
Insuriance 001,555 187,540
Travelling and Conveyance 49,12,279 34.04,591
Professional fees 12,068,256 14, 10,154
Repuirs and Maintenance - others (3,07, 100 45,10,088
Printing & Sutionery AT 3,21 843
Loss on sale of wngible assets 6,052 38,381
Fixed assets writien off 19,57.5906 -
Provision for doubdul advances 1 86,486 -
Provision for bad debis 1779573 -
Bad debts writien off 78975 = 71,301
Miscellaneous expenses 0 8450 &.04,751
o rem—— 2285
Miscellaneous expenses under “Administrative and other expenses™ includes remuneration to auditors (excluding Service Tax)
ik Y
Particulars 20132014 07082002 o 31032013
Statutory Audit 115,000 1,015,000
T Audit 13,000 15,401
Certification 1,15 00 1.15,4HKl
NOTE 20
FINANCE COSTS {In ¥
- . Particulars 2013-2014 O7.08.20012 o 31.05.2013
Inlerest expenses 219,161 517,051
Bank charges 03,959 51,640
Total 3,15,150 5,608,691

Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

NOTE 21
GEMNERAL

21.1 Scheme of Amalgamation Caltec Servicez Private Limited and Professional Management Consultants Limited with the
Company under sections 391 and 394 of the Companies Act, 1956

{n 18th December 2012, the Board of Directors approved a Scheme of Amalgamation (*Scheme’) of Caltec Servicez Private Limited
(“Caltec’) and Professional Management Consultants Limited (‘PMCL) (‘Transferor Companies”) with the Company (‘Transferee
Company’) under sections 391 and 394 of the Companies Act, 1956. The Court approved the Scheme vide its order dated 26th April
2013 with the appointed date as 151 October 2012, The certified true copy of the scheme was filed with the Registrar of Companies
on 15th May 2013 and accordingly the effective date was 15th May 201 3.

From the effective date, the authorised share capital of the ransferor Company shall stand combined with the authorised share
capital of the transferee Company. Upon the $cheme becoming fully effective, the authorised share capital of the Company would be
T 15.25,00.000 divided into 1,52,50,000 equity shares of T 10 each,

In accordance with the Scheme approved by the Court, the accounting for this amalgamation has been done in financial year
201213 in accordarice with the “Pooling of Interest Method" referred o in Accounting Standard 14 “Accounting for Amalgamation™
of the Companies (Accounting Stindirds) Rulbes, 2006,

The difference berween the book value of net identifiable assets and liabilities of erstwhile Caltec and PMCL translerved to the Gompany
pursuant w this Scheme and the consideration being the value of new equity shares (o be issued and allotied by the Company has
been credited to Capital Reserve.

Aceordingly, 14,10, 250 equity shares of £ 10 each and 45,41,009 equity shares of ¥ 10 each fully paid up, aggregating 10 59,51,259
equity shares of T 10 each were issued 1o the shareholders of erstwhile Caltec and PMCL respectively under this amalgamation in
fimancial year 201314

SUNDARAM BPO INDIA LIMITED
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NOTES TO THE ACCOUNTS (Contd.)

21.2 Disclosure as per AS 15
Emplovee Benefits:

Detined Contribution Plan:

During the year, the Company has recognized the [ollowing amounts in the Profit and Loss Statement, which are included in

Employee Benefits.
(Amount in T}
Particulars 2013 - 2014 2002 2013

Contribution to Provident Fund 32,81 b4l 25,37 874
Contribution o Employes's Stue Inswrance 54,83,393 144,42, 003 |

Gratuity:

Delined Benefit Plan

I.  Principal Acturial Assumplions {(Expressed as weighted averages)

| Particulars 31032014 Cssan
Discount Rate B50% B.20%
Salary Escalation B0 B0
Attrition IRETES 3001
Expected rate of rewrn on Plan Assets T8N B0 |

[I. Reconciliation of opening and closing balances of present value of

the defined henefit obligation (PV0)

(Amount in )

PVO as at the beginning of the period
| Interest Cost
Current service cost
Pasl service cost - [non vested henefits)
Past service cost - (vested benefits)
Benefits paid
Actuarial loss/{gaind on obligation (balancing figure)

YO as at the end of the period

Particulars

31032014 ‘

SLO0099 |
4,010,104
9,934,395

(5,02,699)
(18,87 .975)

40,58,927

Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

11, Reconciliation of opening and closing balances of changes in the fair value of Plan Asset

{Amount in )

Particulars F1.03.2014
Fair value of plan assets as at the beginning of the period 14,42,649
Expected return on plan assels 2,55,499
Contributions 3517389
Benelits paid (5,62,699)
Actuarial gain/(loss) on plan assets [halancing figare| i1,26,819)
| Fair value of plan assets as at the end of the period 45,206,019

V. Table showing actual return on plan assets

(Amount in T}

Particulars 51.03.2014
Expected return on plan assets - 1,535,499
Actuarial gain (loss) on plan assels (126,819
Actual return on plan assets 1,28,680
V. Actuarial Gain/Loss recognized (Amaount in T}
Particulars 31.03.2014 )
Acturial gain £ (loss) for the perim-! - Obligation 18,587,075
Actuzrial gain / {loss) for the period - Plan Assets {1.26,819)
Total (gain / loss for he period (17.61,155)
Actuarial (gain) / loss recognized in the period (17,61,155)

Unrecognized actuarial (gain) / loss at the end of the year

VI. The amounts to be recognized in the balance sheet and related analysis

{Amuunt in )

Net Asset Recognized under para 59 of AS15R

Particulars 3L.03.2014

Present value of the obligation 40,538,927

Fair value of plan assels 43,26,019

Differonce (4,67.092)

' Unrecognised transitional labilty -
Unrecopnised past service cost - non vested benefits

Amount determined under para 35 of ASISR {4,67,092)

Net Liahility Recognized in the balunce sheet =

Present valoe of the (uture reduction in contribution under para 59(h) of AS15R 4,607,092

4,067,092

SUNDARAM BPO INDIA LIMITED




NOTES TO THE ACCOUNTS (Contd.)

Vil. The amounts to be recognized in the Profit and Loss statement

# | SUNDARAM BUSINESS SERVICES

[Amount in )

YIII. Movements in the Liability recognized in the balance sheet

Particulars FL05.2014
Current service cosl 5,953,398 B
Interest Cosl 4,010,104
Expected return on plan assets {2,55,499)
Net actuarial (gain)oss recognised in the vear (17,61,153)
Transitional Lizhility recognised in the vear -
Past service cost - non-vested benefits -
Past service cost - vested benefits -
Effect of limit as per para 59(b} read withpara 61(g) of AS15R =
Expenses recognized in the profit and loss statement ~ 6,15,153)

{Amount in T)

Particulars — - —— 31.03.2004
Opening net liabiliy 305,450
Expense as ahove (6,13,153)
| Contribution paid (35,17.389)
| Closing Net Liability (4,67,002) !
IX. Amount for the Current period (Amount in T}
| Particulars 31032014 |
' Present Value of ohilization 40,58927
Plan Assets 45,206,019
Surplus (Deficit) 467,092 |
Experience adjustments on plan labilides - (loss)/gain 1, 25,495
Experience adjustments oo plan assets -(loss)/gain (1L26819)

The Gramiwy Lizbility determined on acanal basis was not funded in the previous vear. Hence, the other disclosures as required under

As15 have not been furnished for previous year,

Other Long Term Benefits:

Thie Company’s hability towards other long - lerm benedits are provided based on scwarial valuaton as al 3150 March 2004 The details

are given helow:

31L03.2014

{Amount in 3)

FLUR20ES

[ Leave encashment

15,43 818

582,483

25
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NOTES TO THE ACCOUNTS (Contd.)

21.3. Details of transactions with Related Parties:

| Parties

Relationship
sundaram Finance Limited Holding Company
Sundaram BNP Paribas Home Finance Limited Fellow subsidiary

Sundaram Asset Management Company Limited

Fellow subsidiary

sundaram Trustee Company Limited

Fellow subsidizry

Sundaram Insurance Hroking Services Limited

 Fellow subsidiary

Sundaram Finance Distribution Limited Fellow subsidiary
Sundaram Tnfotech Solutions Limiled i Fellow subsidiary |
?nfemi::_:_x_gl__ﬁ-‘im:agﬁmem Consultants Limited®  Fellow subsidiary#
Sundiram Fl';trcl-:h WarnhﬂumniSenicr:;iimilfd Fellow subsidiary

LGF tbcn_u'icﬂs Limited

Fellow subsidiary

Infreight Logistics Solutions Limited

Fllow subsidiary

Sundaram BNP Paribas Fund Services Limited

Fut_le subsidiary

Caltec Service Private Limited *

Fellow subsidiary#

Sundiram Business Services Limited

Fellow subsidiary

# Till 15th May 2015

“Amalgamated with the Company wel 1st October 2012

SUNDARAM BPO INDIA LIMITED
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NOTES TO THE ACCOUNTS (Contd.)

Related Party Transactions for the year ended 51st March 201 4:

# | SUNDARAM BUSINESS SERVICES

The aamre and volume of trensactions of the company during the vear, with the above related parties are as follows:

{Amount in T)

Nature of Transactions

Holding
Comprany

Income

Payroll Processing

| Sundaram BNP Parihas Home Finance Limited
i Sundaram Infotech Solutions Limited

| Sundaram Assel Management company Limited
sundaram BN Paribas Fund Services Limited
Accounting Services

Sundaram Asset Management company Limited
| Data Processing

Surdaram Finance Limited

Depuosit Processing

Sumdaram BNP Paribas Home Finance Limited
Interest received SF

Sunduram Finance Limited

Processing Charges

Professional Management Consultants Limited
Sundaram Business Services Limited
Reimbursement Income

Sundaram BNP Panibas Fund Services Limited
Sundaram BNP Paribas Home Finance Limited
Sundaram Infotech Solutions Limited
Sundaram Asset Management company Limited
Sundaram Finance Limited

Sundaram Business Services Limited

37491554

Subsidary

Fellow

Company | Subsidianes

6,26, 100
1,50, D0
288,000
F.00, 000

13,560,400

37,87 086

Joint
Venture!
Assnciates

Total
2013-14

Towal
2213

6,26, 100
L5000
2HEDM
360,001

15,506,400

5,74.91,539

3787080

286,100
1,20, 000
B,19,000
| B 000

1,55,03,711

17,700,680

1,93,965

Expenses

Sundaram Finance Limited

a)Hent

b} Training Programme

o) Internial Audit

d) Telephone Charpes

€) Others

Sundaram Business scervices Limited
a) Processing Charges

b} Other expenses

Sundaram Finance Distribution Limited
Interest on Loan

168,730

3,50,000

207,123

168,750

3,50,000

L7123

6,525
S0,k
34,154

8,502

3706374

471,489

||;|'.'
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NOTES TO THE ACCOUNTS (Contd.) {Amount in 3)

Nature of Transactions Holding Subsidary Fellow Joint ﬁtal e Thlal_
Company | Company | Subsidiaries | yepures | 2013-14 | 2012-13%
Associaies

Reccivables
Sundaram Asset Management company Limited = - 1,535,372 = 1,53372 2.77.080
Sundaram Infotech Solutons Limited = = 28,090 - 28,090 104,439
Sundaram BNP Paribas Fund Services Limited - - 43,708 - 33,708 30337
Sundarim BNP Paribas Home Finance Limited - - 7,202,248 - T.22248 3,538,706
Sundaram Finance Limited 39,101,084 - - —| 3901084 36,29.703%
Sundaram Business Services Linited = =] 5.94,817 - 804817 2900010
Loans and Advances
Sundaram Infoech Solutions Limited - - bl 720 - 641,720 421,550
Intercorporate Deposit
Sundaram Finance Limited

' Depogit Made & = - - -
Closing Balance - - - - -1 =]
Investments
Sundaram Asset Management Co Lid
Investment made in Mutual Funds - — | 12,90,30.411 — | 12.80,30.411 -
Investment redeemed Mutual Funds - 11,82,6347% — | 11,82.65.475 =
Closing Balance B - — | 1,07,66,936 — | 107,660,936 -
Liahilities
Liabilities — Outstanding Balance
Equity Shares - - - - -
Sundaram Finance Limited 754,010,090 — = — | 7,5, 10,0800 | 300,040,000, 000
Sundaram Finance Distribution Limited . — | 1,41,02500 | 1.41,02,500 -
Inter Corporate Loan
Caltee Servicez Private Limited - - - - -
sundaram Finance Distribution Limited - - = ~ — | A0,00,000
Payables
Professional Management Consuliants Limited - — - - -
Sundaram Finance Limited 1,28,249 - - - |, 26,249 202,248
Sundarzm Business Services I.iII!iEI‘_i_‘]_ = - 783,003 - 783,063 09,02.7532 |

No Amount has been written ofifwritien back during the year

SUNDARAM BTO INDIA LIMITED
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g | SUNDARAM BUSINESS SERVICES

NOTES TO THE ACCOUNTS (Contd.)

214 FSIClaims against the erstwhile Professional Management Consuliants Limited (PMUL) notaceepted by the company — T 2, 06,900/~
{ previous vear — T 2, 06,900/-). Against this claim, PMCL filed an appeal before the Emplovees” Insurance (E1) Court and 2 stay was
obtained, on 4 payment of 20% of the disputed amount. Accordingly, PMCL has deposited a sum of 3 41, 400/ with the EI Court.
The said amount has been grouped under Toans and Advances in the Balance Sheet

In an earlier vear, the above appeal was dismissed by the EI Court and PMCL has since filed an appeal befure Hon'ble High Court of
Chennad and has ohtained a stay against the order of the EL Court, The case is vet to he posted for hearing,

21.5 There is no amount due to small scale industries in terms of “The Micro, Small and Medium Enterprises Development Act, 20067

216 Estimated amount of contracts remaining to be executed on capital account — ¥ 4,153,280 (net of advances of T 10,16,720)
{31-03-2013 -F 875,000, net of advances of T 375,000,

As per our report of even date attached T.T.Srinivasaraghavan

For Brahmayya & Co.,

Chartered Accountants AN.Raju

FRN (MHI5 115 o

L Ravi Sankar PViswanathan

Partner _ Rajesh Venlkat

Menihership No. » 25929

Place: Chennai Shobana 5 5. Sridhar

Drates 4th May, 2014 Secretary Directors
Certified True Copy

India Limited —

SUsl "

Director
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Cash Flow Statement for the year ended 31st March 2014

{in ¥)
Particulars Year ended Year ended
March 31, 2014 March 31, 2013
A) CASH FLOW FROM OPERATING ACTIVITIES i
Profkit belore Taxation 14.80.092 | 5,73.6810
Adjustments
Depreciation Tia 87521 43,69.870
Deferred Tax (2,18,80:4) 8,351,251
Loss on sale of assels 20,53,048 38,381
Bad debts written off T8.975 L300
Advances Written off 0,000 =
(Profit) / Loss on sile of Investments (10, 76,5140 (73,655)
Interest Income (12,68.870) (7,42 243)
Dividend Income _ b300 o
Operating Profit before working capital changes B7,72.342 57.68,715
Changes m assets and labilities
{Inerease) Decrease in Trade Recefvables L0508, 702 {4,45,600,261)
{Increase) Decrease in Loans and advances and other assets (35,51.612) (3,87, 76,499)
Increase (Decrease) in Liahilities and provisions (11.49851) 153,559,045
Adjustment on aceount of amalgamation for net current assets - 6, 01.64.500
Adjustment on gecount of amalgamation in respect of borrowings _ (96,98,418)
Cash generated [rom operations 1.43,80,581 (25,41,510)
Less: Direct Tax Paud [ = =
NET CASH FROM OPERATING ACTIVITIES (A) 143,580,581 (25,41,510)
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of mutual fonds units (oet) (0,40 4k2) 74055
Investment in shares - Current (50,000
Purchase of Fixed Assets {Refer Note below) C67,90.270) (2,00,38,061)
Sale of assets 987 3,353,820
Inerest Received 12,68876 6,060,228
Dividend [neome ih, 3007
NET CASH FROM INVESTING ACTIVITI (B) l‘:l,ﬁl.?i.l?gl {1.89.84,349)
() CASH FLOW FROM FINANCING ACTIVITIES |
Proceeds from Issuance of share capital = 3,001,000, 000
Proceeds from unsecered loan from fellow subsidiary {500 O CRRY ~50,00,000
NET CASH FROM FINANCING ACTIVITIES (c) (50,00,000) 3,50,00,000
NET INCREASE IN CASH AND CASH EQUIVALENTS (A} +(B)+(C) (57,92,548) 1,54,74,141
ash And Cash Equivalents At The Beginning Of The Year 1,55,29,004 =
Add: Cash and cash equivalents tken over on amalgamation - _ 2['5*5'5‘53
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 97,36.546 1,55,29,094
COMPONENTS OF CASH AND CASH EQUIVALENTS AT THE ENTYOF THE YEAR
Cash and bank balances 7,536,546 1.55,29,094
As per our report of even date attached T.T.5rinivasaraghavan
For Brafmayya & Co., S
Chartered Accountants AN Raju
FRN 0003115 -
L Ravi Sankar P¥iswanathan
Parmer Rajesh Venkat
Membership Mo, - 25929
Place: Chennai Shobana § 5. Sridhar
Date: 14th May, 2014 secretary Directors
SUNDARAM BPO INDIA LIMITED
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Directors’ Report

Your Directors have pleasure in presenting the Third Anmul
Report and Audited Accounts of the Company for the year ending
Alst March, 2015

The summarised financial results of the Company are given

hereunder;
(% in Lakhs)

Particulars Year Ended Year Ended

March 31, 2015 March 31, 2014
Total Income 2,019.39 1101585
Total Expenditure 1976014 2.091.05
Profit/(Loss) hefore Taxation 43.24 14,80
Provision for Taxation (X500 219
Profit'i Luss) afier Tax TL1H 12.61
REVIEW OF OPERATIONS

Your Company posted revenues of $2019.39 lukhs during the
financial vear 2001415 and a profit hefore e of 43,24 lakhs,
a5 against revenues of 210585 lakhs and profit before wx of
T14.80 lakhs respectively [or the previows year,

During the year under review, your Company was able o aenerate
additional business from existing clients and achicve better pricing,
The engagement with the largest clien, accounting for around
24% of monthly revenue, was called off by mummal agreement at the
end of December 2014; this impacted profitability during the last
quarter of the year,

OUTLOOK

In 2015-10, vour Company has planned (o expand its presence in
the areas of inance & accounting ousourcing and customer service

voice operdtions

DIVIDEND

Your Directors de not recommend any dividend for the vear under

review,

DIRECTORS

Thiring the vear, there was no change in the Board of Directors of

the Company,

S T T Srinivasaraghavan, retires by rotagon and, being eligible,
offers himsell for re—election. Necessary resolution is submitted

{or your approval.

S AN Raju, retires by rotation and, being eligible, offers himsell for

re—election. Necessary resolution is submitted for vour approval.
NUMBER OF MEETINGS OF THE BOARD

During the year under review, 5 meetings of the Board of Directors
were held.

DIRECTORS’ RESPONSIBILITY STATEMENT

[ terms of Section 13405) of the Comparies Act, 2003, your

directors confirm:

{a) in the preparation of the annual aceounts, the applicable
accounting standards had been followed along with proper

explanation relating 1o material departures;

ih) the directors had selected such sccounting policies and applied
them consistently and made judgments and estimates that are
reasonable and prudent so s 1o give 2 iree and fair view of the
state of affaivs of the company at the end of the finencial year

antd ol profit and loss of the Company for that period.

() the directors had taken proper ané sufficient care for the
mzintenance of adequate accounting records in sccordance
with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other

irregularities;

id) the directors had prepared the annual accounts on 4 going
concern basis; and

(e the directors had devised proper systems o ensure compliance
with the provisions of all applicable lwws and thar such systems

were adequate and operating effectively,

Annual Report
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PARTICLARS OF LOANS, GUARANTEES OR
INVESTMENTS

The Company has made Mutal Fand investments, the balance
amounted to T225.50 lakhs as at the end of the financial year
under review, The company has not given anv loans ot provided

any guarnlecs,

RELATED PARTY TRANSACTIONS

During the vear, the Company did not enter into any material
transaction with related partics, under Section 188 ol the Companies
Act, 2003, All transactions enter entered into by the Company with
the related parties were in the ordinary course of business and on
an arm's length basis. Form AOC-2 as required under Sec 134
(31 (h) of the Companies Act 20013, read with Rule 802) of the
Companies (Accounts Rulfes) 2004, is attached as par of this report

vide Annexure A,

EXTRACT OF ANNUAL RETURN

As required under Section 9203) of the Companies Act, 2013 and
Rule 12 (1) of the Companies (Managerment and Administration)
Rules, 2004, an extract of the Annual Return in Foem MGT 9 as on

315t March 2015, is enclosed —Annexure B.

INFORMATION AS PER SECTION 13403) (m) OF THE GOMPANIES
ACT, 2013

Your Company has no activity relating 1o conservation of energy or
technology absorption, Your Company did not have any foreign
exchange carnings or suigo during the period ended 315 March
2015,

PERSONNEL

None of the emplovees of the Company is in receipt of remuneration
in excess of the limits prescribed under Rule 5 of Companies
[Appointment and Remuneration of Managerial Personnel) Rules,
2014,

SUNDARAM BPO INDIA LIMITED

DEPOSITS

Your Company has not sccepted any public deposit during the

period under review

AUDITORS

M/s Brahmaya & Co, Chartered Accountants, Chennai, retire and
are eligible for reappointment. A certificate from the Auditors that
they satisfy the conditions preseribed under the Companies Acy,
2013 and the Rules made thercunder (including satisfaction of
criteria under Scction 141 of the Companies Act. 20030, has been
recedved from them.

DISCLOSURE UNDER THE SEXUAL HARASSMENT
OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place an Anti-Sexual Harassment Policy in line
with the requirements of The Sexual Harassment of Women at the
Workplace {Prevention, Prohibition & Redressalh Act, 2015, Internal
Complaines Committee (10C) bas been sed up o redress complaints
received regarding sexual harassment. Al emplovees (permanent,
contractual, temporary, trainees) are covered under this policy. No

complaints were received during the vear 201 4—15.

ACKNOWLEDGEMENT

Your Dircciors gratefully scknowledge the support and co-operdtion

extended to your company by all customers and the holding

company, Sundaram Finance Limited. They also place on record

their appreciation Lo all the emplovees of the Company for their
sincere and dedicated service

T. T. Srinivasaraghavan

A. N, Raju

P Viswanathan

8 Sridhar

Rajesh Yenkat

Direciors

Chennai 600002
Date: Oth May, 2015
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Annexure — A
Form No. AOC-2

{Pursuant t clause (h) of sub—section (3} of Section 134 of the Act and Rule 8 (2} of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related partics
referred to in sub—section (1) of section 188 of the Companies Act, 2013 including certain arm’s length
transactions under third proviso thereto

1. Details of comracts or areangements or wransacuons not g arm's length basis

All transactions entered into by the Company during the vear with related parties were on an arm's length basis,

2. Details of material contracts or arrangenent or wansactions &l arm’s lengih basis
The transactons entered into by the Company during the year with related parties on an arm's leagth basis were nat material in
fiagre.
T.T. Srinivasaraghavan
AN, Raju
P Yiswanathan
5. Sridhar
Chennai G002 Rajesh Venkat
Date; bth May, 2015 Dircctors

— = Annual Report

315




Annexure — B
FORM NO.MGT-9

Extract of Annual Return as on the financial year ended on 31st March 2015

| Pursuant 4o Section B2 (3) of the Companies Act, 2005 and rule 12 (1)
of the Companies (Management and Administration) Rules, 2014

1. REGISTRATION AND OTHER DETAILS

(i) | GIN | LT4900TN201 2PLCOST 102
(i) | Registration Date (07-08-2012
(i) | Mame of the Company  Sundaram BPO India Limited
' v} | Category ¢ Sub-Category of the Company - Limited by Shares, Indian Non-Government Company
iv) | Address of the Registered Office and contact details No. 21, Pamllos Road. Cheanai 60002
Sri P Viswanathin
0404 2839 9900
- -  info@sundarambpo.com

(v} Whether Listed Company Yes / No No
i) Name, Address and Contact details of Registrar and Transfer Agent,  Not Applicable

il amry

I PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Al the business activities contributing 10% or more of the ot wrnover of the company shall be stated

&L Naume and Description of main products £ services NIC Code of the Product % Lo Lodal turnover
No £ Serace of the company

1 Carrying in India or elsewhere, the business of PO (Business | 63 - Data processing — 100%
Process Ouisourcing) and call centres, contact centres, undertake
other activities relating o information wehnology enabled services in |
| areas of accounting, insurance, banking, uman resources, healih care,

legal, telecom ete and to provide all kinds of support servdces mcluding |
[ {without any limitations, administrative, manageral, maintenance, |
| | document processing, data entry, reconciliation, training & erientation
[ : and other support services, B _ - ‘

Il PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sl | NAME AND ADDRESS OF CIN / GLN HOLDING/ % of shares Applicable ‘
| Mo, | THE COMPANY | SURSIDIARY / ASSOCIATE I held | WL'
I | Sundaram Finance Limited, | LOSI9ITRI954PLOM02429 Holding E 8425 2(46)
| 21, Patullos Road i

i Chennai - G00002

SUNDARAM BFO INDIA LIMITED
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V. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

(1] Gau:gnr}nwise Share Holding

; Category of '_ N, al’ :.ham, held at :m heganmng oftheyear  No, of shares held at the end ol the year % 13]1:4.I11{.E:;
' Sharcholders | Demat | | Physical | Toral % of Towl | Demat - Physical i Total % of Towl  during

' Shares | a | Shares | the year
| A Promoters - -

() [ndian S _ i
| (a) | Individual/HUF - S = - = - -
| (b} | Central Gewt - - - = - - = [ - . -
| (c) | State Gowi(s) - = . Lo = i - - - -
(| Bodies Corp. - R9SLa59| m9SII9 10000 | 8951259[ 8951259| 10000 -
| {d) | Banks /Rl ) VI N - i = = - - -
| {e) | Any Other ... = =S =i = = L = =

sub-Total (A)(1) - 8951259 8951250  100.00 8951259 | 8951250 100.00 -
() [Foreign | )

_ {#) | NRIs - Indmdua]s = - - =S - - | - .r —
(b} | Other - individuals |~ - - - - | - - - . - | =
_(e) Bodies Corp, = 2 S TN = oz Jl ==
| (d) |'Banks/Fl L O R - - NN
@ |Ayoer.... | - | - | - = = = = i =

.Sub—Tmal{M{Z} - | - _ = |__= == = N o= | = L =
Total = i #3.51,259 59.51.25Y9 o | - 89,51,259 | 89,51,.259 IAEREY] | -
shareholding of | :
Promoter (A)= ! [
W(1)+A)(2) | |
. B. | Public Sharcholding
(1) | Institutions !
| (a) | Mutual Funds - ! - - N Y - - - .
- (b) | Banks/F1 i = = = | = = = - ~
() | Central Govi - | - - - = - - = -
(@) sute Gow(s) - | = | = | = = | = = E
| (&) | Venture Capital - | . - _ _ _ . N
Funds . -
| (D | Insurance - | - = = = = = -
Companies if=— — = __;_ el
(g [Flls j = b = o= e || uem | == = =
{h) | Foreign Venture I - | = - = = = : = = =
Capital Investors | | i
(i) | Others (Specify) | - - | - - - - i - . _
Sub- Total | - - = = = = i i . = =
(B)(1) N i ' g
| 2. | Non- Institutions _
(a} | Bodies Corporate gt (- | : .
ii) | Indian - = N - e - - | - -
o (i) | Overseas - - - - = e _ - = A
- (b} [ Individuals - — E = - - |

Annual Report




e | bk | biasalshat ]
| Sharcholders  Demat  Physical Totl | %ofToal Dema| Physical | Towl | %ofToul | during |
T fiuces . | Shares | Shares | theyear |
| (1) | Individual — = - - - -~ - - -
Isha.r{'hulrjn!ﬁ |
| holding nominal
share capiial up to
(i) Individual =] = = = = = : AR EERR
shareholdres ' |
holding nominal
share capital in
excessofl ¥tlakh
{c) | tthers (specily) - | = - | =

| Sub- Total (B) - - - - - = - -
| (2) | | !
Total Public | - - - = - - -
' Sharcholding ;
(B)= (B)(1)+(B) 5 :
@ 3 ==
(€} | Shares held by - - | - | = - | - - - -
Custodian for : :
GDRsandADRs = | . e Y ;
| GRAND TOTAL = 80.51,259 89,531,259 1 100,00 - £9,51.259 | RO,51,259 100,00 - [
L(A)+(B)+(€) |

(i) Sharcholding of promoters

8l | Shareholder’s Name  Shareholding at the heginning of the year  Shareholding at the end of the year % change in
E Sooof shares | %oftotal | % of shares | No.ofshares | % oltotl | % of shares share.hnldmp,
! shares of the | pledged / shares of the | pledged / during the
company | encumbered company | encumbered | Y5
I o loial il
| shares
- 7541009 §4.25 5 -

1 | Sundaram Finance TR L0 ‘ Bd25
Limited *

2 Sundaram Finance : 1410250 ‘ 1535 [ = 1410230 15.75 = -
| Distribution Limited | | | .
| Total I 8951259 | 1000 2 - 8951239 |

104100 - [ -

* includes six equity shares held by the nominees of Sundaram Finanee Limited

SUNDARAM BFO INDIA LIMITED
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{iii) Change in Promoters’ Sharcholding (please specify, if there is no change)

-[\ ame of the Sharcholders .ghart'lmhii[tg at the heginning ; {Lu.muiaﬂw Sharcholding

I _ ~ ofthe year . during the year

' No.of shares | % of ol Nooof shares | % of total

I | shares of the | shares of the

: 8 | company | | company

| At the beginning of the year - B | 89,51,259 | 100 :_ 5 | -
Increase / Decrease in Promoters Share ; — | - -
holding during the year ] _ | _
Mthe end of the vear ~ o | 100

* includes six equity shares held by the nominees of Sundaram Finance Limited

{iv) Shareholding Pattern of top ten shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

Name of the Shareholders . Sharcholding at the beginning of | Cumulative Shareholding during ]
: the year _ the year
N of shares % of wtal shares | No. of shares | 4% of total shares
of the company | of the company
Al the beginning of the vear .
Increase / Decrease in Share holding during the year | T

At the end of the Year (or on the date of separation, if
separated dering the vear

Annual Report
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iv) Sh.aruhﬂidmg of Directors and Key Managenal Personnel:
:i-l.. - hnme nf thf‘ Directors and I{MP . Sharcholding a the I Cumukative !-;han:]:mhjjng
Ny, ~ beginning of the year during the year {
No: of shares | % of wotal shares i No. of shares | % of total shares |
of the company of the company
0| S TTSrnvasaraghavan, Director*
At the beginning of the year I I = W = 1l = |
-|]1EIE"-L;E / UI.‘C“IZ";lSE"i;'l-EI'-IaJ'E holding during the vear | - - I - = 1
2 S AN Direcor ] [ ]
| At the beginning of the year N S Ry B | _I____ =
Increase / Decrease in Share holding during the year - | - ' = . =
At the end of the Year ] - | - i | - _
3 | Sri P Viswanathan, Director® . | | '
| At the beginning of the year | 1 | = I = - I
incrmuummem Share holding during the year - T AL 1
M the end of the Year . - | - 1 _ - |
4 \n Hatjesh Venkat, Director* _.
- At the beginning of the year I ] ] = = " E i
!m:re:l_\e.-"l}ecren.se in \hnrt.hnldmgdunng ﬂ'lE}'EJr "_-—- o - -__I
.'|.t the end of the Year - - 1 - i
3 ‘:n 5 ﬁndhar Director il - - i
Atthe beginning of the yeur [ = I = = I_ = |
| Increase / Decrease in Share holding during the year I - L I = 1 5
| At the end of the Year 1 - - - | =
i | Ms & Shobana, Company Secretary I e I e
l | At the beginning of the year | = e . P e R =
| Increase / Deerease in Share lm!dmg dun ng Tl'H: ‘;‘fﬂl‘ - - - | =
e endol the¥ear 0 | - B = = = ]

* Held as nominess of Sundaram Finance Limited jointy with others

SUNDARAM BPO INDIA LIMITED
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Y.  INDEBTEINESS

- - _,'icr:un:d Lovans Unsecured Deposits | Total
excluding deposits Loans _ | Indebiedness |
| Indebtedness at the beginning of the financial year |

(i) Principal Amount B
. fi':] Interest due but not paid
- (i) Interest accroed but not due
TR
: changt:m iﬁdcbtedn_gﬁ_@_l[ipg_tht financial year
addiion

Reduction

— 1 Nil

Net Change
Indebtedness at the end of the fimancial year
(i) Principal Amaunt

| (i) Interest due but not paid

(i) Interest accrued but not due
Total (i + ii + iii)

¥I. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A, Remuneration to Managing Director, Whole—time Directors and / or Manager:

| 8. | Particulars of Remuneration Name of the Todal Amount
Mo, | MD { WTD / Manager
1| Gross salan - |
) Salary as per provisions contained in Section 17 (1) of the Income—tag
Act, 1961 _ ] [
__I_:r}_‘l.-ii_IPEf_uf ferguisites ufs 17 (20 Income—tax Act, 1961

Stock Option _
| Sweat Equily Not Applicable

c) Profits in liew of salary under section 17 (3} Income—tax Act, 1961
2
3

4 | Gomemissien

— as % of profit

= nthem,_sp_ct_if}'___

g )

Others, please specify
Toud (A
Ceiling as per the Act




B,  Remuneration to other directors:

Name of the Directors . Particulars ol Remuneration | Total Amount
 Feelor attending hoard / | Commission (ithers, please
cOmmittee meetngs specify |
Independent Directors Not Applicable
 Total (1)

| Other Non-Executive Direclors
&iTT ﬁrmivmmgt}am_a_

Sri AN Raju
:: P Yiswanathan

Sri Ha;m-h Nenbat
j'_ﬁS.Sﬁdhar
{ E_qi:u {2)
-Tul:ﬂ (B) = {1+ ) Nil
Overall Ceiling as per the Act ! Mot Applicable

Nil

C.  Remuneration to Key Managerial Personnel other than MD/ Manager / WTD

sl Particulars of Remuneration Company Secrelary® CF0 Total Amount
Mo

1 Gross Salary

a) Salary as per provisions contained in

Section 17 (1) of the Income-tax Act, 1961

b} Value of perquisites u/s 17 (2) Income-tas Act,
14961

T}Pmﬁm in liew of salary under section 17 (3)
Income-tax Act, 1961

|2 Stock Oplicn

3 | sweat Equity

Nil Not Applicable wil

4 | Commission

- as % of profit

- others, specify

5 | Others, please specify
Tolal (A)

* The Company Secretary Ms $ Shobana has been nominated by Sundaram Finance Limited the holding Company and no remuneration
is borne by this Company.

VII. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

There were no penaliies / punishment / compounding of offences against the Company, Directors and other Officers in Default during the
vear ended 315t March 2015,

SUNDARAM BPO INDIA LIMITED
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INDEPENDENT AUDITOR’S REPORT
To the Members of Sundaram BPO India Limited

Report on the Financial Statemenis

We have audited the accompanying financial suiements of
Sundaram BPO India Limited {the Company™), which comprise
the Balance Sheetas at 31st March, 2015, the Satement of Profil
and Loss, the Cash Flow Statement for the vear then ended, and
a summary of the significant accounting policies and other

explanatory information.
Management’s Responsibility for the Financial Statements

The Companys Bowrd of Directors is responsible for the matiers
stated in Sectien 134050 of the Companies Act, 2003 (the Act”)
with respect to the preparation of these financial stiements
that give a true and fair view of the linancial position, financial
performance and cash Aows of the Company in accordance
with the accounting principles generally accepied i India,
including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companics {Accounts) Rules,
214, This responsibility also inclodes maintenance of adeguate
accounting records in accordance with the provisions of the Acl
for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making
judgments and estimates that are reasonable and prodent; and
design, implementation and maintenznce of sdequate internal
financial contrals, that were operating effectively for ensuring
the accuraey and completeness of the accounting records,
relevant o the preparation and presentation of the lnancial
statements that give a true and fair view and are free from

material misstatement, whether due to fraud or error,
Auditor's Responsibility

Our responsibility is to express an opinion on these financial

siatements based on our audit.

13

Wi have taken into zccount the provisions of the Act, the
accounting anl auditing standards and matters which are
required 1o be included in the audit report under the provisions
of the Actand the Rules made thereunder.

We conducted our audit in accordance with the Standards on
Auditing specified under Section 143010) of the A, Those
standards require that we comply with ethical requirements
and plan and perform the andit o obiain reasonable assurance
about whether the financial stuements are free from material

misstatement,

A audit involves perlorming procedures 1o obtain audit
evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditors
judgment, including the assessment of the risks of material
misstaterrent of the financial stalements, whether due to frad o
ervor, In making those risk assessments, the auditor considers
internal financiil control relevant w the Company’s prepartion
of the financial statements that give a troe and fair view in
order to design audit procedures that are appropriaie in the
circumstances, but not for the perpose of expressing an opinion
on whether the Company has i place an adequate inlernal
financial controls system over financial reporting wnd the
operating effectiveness of such controls, An sudit also includes
evaluating the appropriateness of the accounting policies used
and the reasonablencss of the accounting estimates made
by the Company's Directors, as well as evaluatng the overall
presentation of the financial statemens,

Ve helieve that the audit evidence we have obtained is sufficient
and appropriate to provide a hasis for our sudit opinion on the

{inancial statements.

Annual Report
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Opinion

Tn oue opinion and o the best of our informaton and according
to the explanations given to us, the financial statements give
the information required by the Act in the manner so required
and give s true and fir vew in conformity with the accounting

principles generally accepted in India:

1) in the case of the Balance Sheet, of the state of affairs of

the Company as a1 March 31, 2015,

By in the case of the Statement of Profitand Loss, of the profit

for the veear ended on that date; and

¢} in the case of the Cash Flow Statement, of the cash Qows

for the year ended on that dawe.
Report on Other Legal and Regulatory Requirements

i) As required by the Companies (Auditor's Report) Order,
2015 (“the Order”) issued by the Central Government
of India in terms of sub—section 11 of section 143 of the
Act, we give in the Annexure a stalement on the maners

specified in paragraph 5 of the Order.

i) As required by Section 143 (3) of the Act, we report
thar:

a) W have sought and obtained all the information and

explanations which o the best of our knowledge and

heliel were necessary for the purposes of our audit,

b Inour opinion, proper books of secount a5 required by

d} In vur opinion, the aforesaid  financial statemenis
comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014

e) On the basis of the wrilten representations received
from the directors as on 3 1st March, 2015 taken on
record by the Board of Directors, none of the directors
is disqualified as on 311 March, 20115 from being
appointed as a director in terms of Section 164 (2) of
the Act.

f1 With respect to the other matters 1o be included in
the Auditor's Reporl in accordance with Rule 11 of
the Companies (Aundit and Auditors) Roles, 2014, in
our opinion and to the best of our information and

according to the explanations given 10 us:

i the company has disclosed the effect of the
pending litigations in its financial staements
as mentioned in Note 20.7 of the Notes to the

Accounts,

ii. the company did not have any long term
contracts including derivative contracts,

iii, there wis no amount o be ransferred 1o the

[nvestor Fducation and Protection Fund by the

Company during the year,

Taw Bave been kept by the Company so [ar as il appears Bs TRARIRAYES S0
Chartered Accountanis

scamination of those books
from our examination e e Registration Number 0005118
) The Balance Sheet, the Statement of Profit and Loss, L.RAVI SANKAR
and the Cash Flow Statement dealt with by this Report  Flace: Chennai Partner
[Date: bth May, 2015 Membership No. 25929

are in agreement with the books of account,

SUNDARAM BPO INDIA LIMITED
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1,

W

ANNEXURE TO THE AUDITOR’S REPORT REFERRED
TO IN PARAGRAPH 5 OF OUR REPORT OF EVEN DATE

a)  The Company is maintaining proper records showing full
particulars, including quantitative details and sitoation of

lixed assets.

by Fixed assets have been physically verilied by the
Management during the vear, in aceordance with an annual
pln of verification, which in our opinion s reasonable
having regard to the size of the company and the nawre
of the fixed assets. The discrepancies noticed on such
verification were not material and have been properly

dealt with in the books of account,

I our opinion and according o the information and
explanations given to us, the Company has not granted any loans
secured or unsecured w0 compames, firms or other parues
covered in the register maintained wnder Section 189 of the
Act Therefore, clavses (i) () and (b) of parageaph 3 of the

Order are not applicable w the Company for the year

In our opinion and according to the information and
explanations given to us. there are adequate internal control
procedures commensurate with the stee of the Company and
the mature of its business with regaed o purehase of fixed assets
and for services rendered. During the course of our andit, no
major weaknesses were noticed in the imternal controls and

therefore the reporting of the same does not arise.
The company has not accepted deposits from public,

The Central Government has not prescribed the maintenance

of cost records under Section 148{ 1) of the Act,

i) According 1o the records of the Company and the

information and explanations given o us, undisputed

statutory dues, including Provident Fund, Employees State
Insurance, Income tax and Service ta and other material
stattory dues have been regularly deposited during the
ver with the appropriate authorities.  According to the
information and cxplanations given to us, there are no
arrears of statutory dues which ure outstanding as at 315
March 2015 for a perod of more than siv months from

the date they became pavable.

i} According 1o the records of the Company and the
information and explanations given Lo us, there are no
dues of Income @y and Service Tax which have not been

deposited on account of anv dispute.
| Visp

i) Based on our examination of the records and the
information and explanations given 1o us, there was
no amount 1o be transferred o Investor Education snd
Protection Fund by the Company during the vear in
accordince with the relevant provision of the Companies

Act, 1956 and the rales made thereander,

The Company docs not have any accemulated losses at the end
of the financal year and has not incurred cash losses during

the current and immediately preceding financial yvear

Based on our awdit procedures and the information and
explanations given by the Management, the company does not
have any borrowings from bank, firancial institetions or by

issue of debentures,

In our opinion and according to the information and
explanations given (o ws, the Company has not given dny
gharantees for loans taken by others from banks or financial

(ENIHITHICS
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10. Based on our examination of the records and the information
and explanations given tw us, the company has not availed any
term loans during the vear under review.

11, To the best of our knowledge and belief and according to the
informtion and explanations given o us, during the year no
fraud by the Company and no fraud on the Company were

naticed or reported during the course of our audil.

12 In our opinion and according to the information and

explanations given o us, the nature of the Company's business/

SUNDARAM BPO INDIA LIMITED

activities during the year has heen such that clause i of
paragraph 3 of the Companies (Auditor's Report) Order, 2015

is not applicable to the Company for the vear,

For BRAHMAYYA & CO.
Chartered Accountants
Registration Number 0005118

L.RAVI SANKAR
Place; Chennai Partner
Date: fith May, 2015 Membership No.25920
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S —_— —_—
Balance Sheet
as at 31st March, 2015 (n )
Particulars Note 31 March 2015 31 March 2014
I. EQUITY AND LIABILITIES
1} Sharcholders' Funds
a) Share Capital 2 8.95.12,5% 5§95, 12,590
h) Reserves and Surplus 3 98,64, 301 943,760,591 27,12361 92225151
2} Non—current Liabilities .
a)  Delerred Tax Liabilites (Net) 44 = 054,039
b) Lomg—term provisions 5 - 9,531,911 15.55,950
3) Current Liabilities
ab Trade pavahles & 52,002,552 32,213,634
b} Other Current liahilities 7 4348827 46,27,529
¢} Short-erm provisions 8 A2 3R AN 129,89, 803% 74,735,020 1,55, 24,192
Total 11,23,66.754 10,94,35,293
11 ASSETS
1) Noen—currenl assets
a) Fived Assets b
i} Tanpible assets 104,531,249 1,23, 50,96
hi Deferred tax asscls (net) 1 19,65,990
¢} Long—-term loans and advances 1) 'i_:Sﬂi_lli. &4 5,7R02 420 ;%.'-J-'i.lfil'f.lﬁ I 317,357,327
2) Current Assets
al  Current investments i 2,25,36,547 107,660,936
b} Treade receivables 12 2,59.96,261 3,32.00,285
£} Cash and cash equivalents 13 2840527 97 50,540
A} Short—term leans and advances 14 191,100 545,64 ,325 20,74,201 5.76,77,900
Total 10.94.35.293

11,23.66.754_|

Significant Accounting policies and Notes w the Accounts 1o 20

As per our report of even date atached
For Brahmayya & Co.,

Chartered Accotntants

FRN 0005115

I. Ravi Sankar

Pariner

Membership No. @ 25029
Place: Chennai
Date: tah May, 2015

Shobana §
Secretary
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Certified True Copy
For Sundaram BPO India Limited
L}

b —

Director

T.T. Srinivasaraghavan
AN. Raju

P. Viswanathan
8. Sridhar
Ra.jesh Venkat
Directors
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Statement of Profit and Loss for the year ended 3 1st March, 2015

{In ¥
Particulars Note 2014-2015 20132014
Income:
Revenue from operations 15 20,04,74.610 20, 80,90, 085
Other income h 4.0, 160 2495211
Total 20,19,38,776 21.05.85,300
Expenses:
Employes benchil expenses 17 I448,21,123 14,75,53.974
Ouisourcing costs 20,52, 360 35.67.756
Administrative and other expenses 14 448,017,517 4.99.80.807
Finance costs 19 121,208 15150
Depreciation ) SR,002 219 Th.AT.521
Total 19,76.14,487 20,91,05,208
Profit before Tax 43,249,280 14,80,0492
Tax Expense:
Current Tax - -
Deferred Tay (28.91.427) 218,804
Profit after Tax 72.15,716 12,61,288
Earnings per equity share
Equity shares of par value of T10 cach
Basic — % 081 0.14
Diloted — 3 HET (IR E
Number of shares used in computing earnings per share
Basit Ba1,259 59,351,259
Diluted 80,51,250 §9,51,259
significant Accounung policies and
Notes to the Accounts ©w 20
As per our report of even date attached
For Brahmayya & Co., T.T. Srinivasaraghavan
Chartered Accountants AN Rat
FRN 0005115 “ Raju
L Ravi Sankar P. Viswanathan
Pariner o 3 & Sridhar
Membership No. : 25929 ?
Place: Chennai Shobana § Rajesh Venloat
Date: Gth May, 2015 Secrelary Directors
SUNDARAM BPO INDIA LIMITED
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NOTES TO THE ACCOUNTS

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES

SIGNIFICANT ACCOUNTING POLICIES

The financial Statements are prepared and presented under the historical cost convention on the accrual basis of accounting and
comply with the relevant provisions of the Companics Act, 20135,

The preparation of the financial satements, in conformity with generally accepted aceounting principles, requires the use of
estimates and assumptions that affect the reported amount of assets and liabilines as an the Balance sheel date, reported amounts
of revenue and expenses during the vear and disclosure of contingent labilities as a1 that date. The estimates and assumptions
used inthese financial staements are based upen the management's evaluation of the relevant facts and drcumstances as of
the date of the financial statements. The assets and liabilities have been classified as non current and current based on a twelve
maonth operating cycle.

Income Recognition:

Income is recognized on acernal basis

Fixed Assets and Depreciation / Amoertisation:

Tangible wssets are carried al historcal cost less accumulated depreciation and impairment, if any

Depreciation on tangible assets is provided on the wreiten—down value method over the uselul lie of assets estimated by the
Company, Depreciation fur assets purchased? sold during the vear is charged on a pro—rita basis.

The Company estimates the useful lives for the figed assets as follows,

Computers Bguipment

— Servers and Network 10 Yeurs

— End User Devices 7 Years
Office Eguipment & Years
Flectrical installatinns 15 Years

For these cluss of assees, based on internal assessment, the Company believes that the useful life s given above represents the
year over which the management expects (o use these assels. Henee the useful life for these assets is different from the useful life
a5 prescribed under Part G of Schedule 1710 the Companies Act, 2013,

Intangihle assets represent Computer Software acquiredddeveloped, of which costis amortised over expected useful life which is
poverned as per the Accounting Standard for Intangible Assets issued by the Instate of Chartered Accounanis of Tndia,

Valuation of Investments:

Long Term investments are stated at cost and provision for diminotion in value, other than wemporary, is considered wherever
NECESSATY.

Current invesiments are valued at lower of cost and market value/net asset value.

Foreign Currency Transactions:

Transactions in foreien currencies are aecounted al the presailing rates of exchange on the date of the transaction.

Monetary ilems denominated in foreign correncies are restated al the prevailing rates of exchange af the Balance Sheet date, Gain
or loss arising oul of Nuctuations in exchange rates is accounted for in Profit and Loss statement,

Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

LG
Al

Bl

1.9

1.10

SUNDARAM BPO INDIA LIMITED

Employee Benefits:

Short Term Employee Benefits:

Short Term Emplovee Benefits for services rendered by emplovees are recognized during the period when the services are
rendered

Post Employment Benefits:

Defined Contribution Plan

iy Provident Fund

The Company contribuies o a Government Administered Provident Fund, Pension Fund and Employees State Insurance on
account of ils emplovees,

i} Superannuation
The Company makes fived contributions as 2 percentage on salary (o o Superannuation Fund, which is administered by
trustees and managed by the Life Insurance Corporation of India Limited.
The ahove comributions are charged o Profit and Loss Statement.

Defined Benefit Man

i) Gratuity
The company makes an annual contribution to & Gramity Fund administered by trustees and managed by Life Insurance
Corporation of India (LIC}. The company aceounts its liability based on an actearial valuation, as at the Balance Sheel date,
determined every vear by LIC using the projected unil credit method,

iv}  Leave Encashment
The company makes an annual contribution to 2 Fund and managed by SBE Lile Insurance Company Limited. The Company
accounts its Liability based on Actuarial Valuation, as at the Balance sheet date, determined every vear, using projected unit
credit method

The expense and acturial gain Aoss on secount of the above benefit plans are recognized in the profit and loss staiement an
the busis of an seturial valuation,

Taxation:

Current tax is provided on the taxable income for the year.

Deferred Tax liabilities arising from tming differences have been fully provided for. Deferred 1o assets are recognived on the
consideration of prudence.

Intangible Assets;

Computer software acquired is recorded as an intangible asset and s cost is amortized over the estimated useful life,
Impairment of Assets:

The carrying amounts of assets are reviewed at cach balance sheet date to ascerain impairment hased on internal Aexternal fetors,
An impairment loss is recognized when the carrving amount of an asset exceeds its recoverable amount. The recoverable amount
is the higher of the net selling price of the assets and their value im use,

Provisions:

Provisions are recognized when there is existence of present legal or constructive obligations, as & result of past events, for which
it is probable that an outflow of economic benefits will be required to seule the obligation and a reliable estmate can he made

for the amount of ohligation.
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pe.- _
NOTES TO THE ACCOUNTS (Conrd.)
NOTE 2 (a)
SHARE CAPITAL (1n 3)
Particulars 51.05.2015 31.03.2014
Authorised
1,52,50,000 Fquity Shares of T10 vach
(Previous period: 1,52,50,000 Equity Shares of ¥10 each) 15,25, 000,000 15,25 00,000
15,25,00,000 15,25,00,000
Tssued, Subscribed and fully paid up:
89.51,25% Equity Shares of T10 each
(Previous period -89,51,259 Eauity Shares of T10 each ) 505,102,590 8.95,12,590
8,95,12,590 8,95,12,590

The company has single class of shares — equity shares of face value of 210 each. All equity shares rank pari passu with regard t dividends
and share in the company’s residual assets. Every sharcholder is entitled to one vole per share,

Details of number of shares held by sharcholders holding more than 5% shares are set out below:

Name Starns tlass of Share No. of % held as at No. of % held as mt
) Shares# :’rl.lﬁ..ﬂﬂ_l 5__ Shares # AL03.2014
Sundaram Finance Limited | Holding Company Equi-il,' shares T341,009 o B4 75,41,009 B
Sumiaram Finance Fellow Subsidiary | Equity shares . 14,10,250 16% | 14,10,250 16%
Distribution Limited
Toul 8951.259 89,5159
# Including Equity shares held by nominecs
The reconciliaon of the number of shares cutstanding as at 31 March 2015 is set out below:
© Particulars 3032005 | 31032014
Shares uut:aumdhlg:{l the beginning of the perind W.51,259 it],m;{‘u';n;_l
Addel: Shares issued during the period - | 59,51,259
B i

Shares owstanding al the end of the period

21
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NOTES TO THE ACCOUNTS (Contd.)

NOTE 3
RESERVES AND SURPLUS {In )
- Particulars - 31.03.2015 31.03.2014

A Capital r;serve 51,93,009 51,93.009

B. General reserve 706,000 27 0 by

€. Profit and Loss statement

Opening Balance in Profic and Loss statement (51,50.448) (64,41,736)

Addd : Profit for the curment period 72,015,716 12,061,288
Less ; Transition Reserve on Deprecialion under Companies Acl 2003 H3470 -
Closing balance in Profit and Loss statement 19,71,292 (51,80,448)
 Total 98,64,301 27,12,561
NOTE 4-A
DEFERRED TAX LIABILITIES (NET) {In )
- Particulars 31.03.2015 Si;ﬁ.ml} -
Deferred Tax Liability
Depreciaton - 14,95,729
Deferred Tax Asset
Prowision lor Employee Benelits - 541,600
Provision for Bad and doubiful debis - -
Sub Total 5,41,690
Total - ! _9,'54,{59
NOTE 4-B
DEFERRED TAX ASSET (NET) (In ¥}
Particulars 31.03:2015 31.03.2014

Deferred Tax Asset
Provision [or Bad and doubiful debis
Sub Total

| Deferred Tax Liability
Depreciation

Total

2108,024

21,08,024

142,028

19,65,996

SUNDARAM BPO INDIA LIMITED
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NOTES TO THE ACCOUNTS (Contd.)

NOTE 5
LONG — TERM PROVISIONS iln ¥
Particulars 31.05.2015 A1.03.2014
Provisicn for Emplovee Benefits - 931,911
Total - 9,351,911 |
NOTE 6
TRADE PAYABLES (In. )
Particulars 51.05.2015 31032004
For Expenses 52,02,552 31,2303
Total 532,002,552 52,253,654
NOTE 7
OTHER CURRENT LIABILITIES {in T)
Particulars A1.05.2015 FLOS.2004
statutory Dues 278,005 381,986
Others 42.70,822 4245543
Total 45,448,827 406,27,529
NOTE 8
SHORT — TERM PROVISIONS (In %)
Particulars 21.03.2015 AL03.2004
Provision for Emplovee Benefits A2 38 484 T4, 73,029
Total 3238, 484 74,73,029

23

Annual Report

5



. NOTES TO THE ACCOUNTS (Contd.)
z
¥ NOTE9
g FIXED ASSETS iln ¥y
= N Original Cost Depreciaton Net Book Value ]
9 Description As al April : . | As al March | Asal April | Additions g __ Transition | Asat March | AsatMarch | As atApril
Z i png | Additons | Deletions | o onie | iaond | wieof | "™ | Reserve | 3tst 2015 | 32015 | 1s,2014
E Egihh: Assets | |
g Servers 081125 o _| dopiazs | messey| 477407 " S| s04sTie | waTAm | 1514816
= | Deskiops & Printers 5205717 19O ~| Brm3sTe | 3067415 | 187204 | - 02383 SUSL0I4 | 23815621 1328302
o IT Nemwork 1289322 6,785,671 - 1967905 | 443506 508493 - - DAbda1 | 1021502 £45.726
Office Equipment 42,2215 151,724 65,970 0T TR [ 1653462 | 1205575 33575 - 825462 | 1482307 2568553
Electrical Equipment 11,20,843 220304 : 1330052 | 632522 ThA2T - - T | 640803 488321
b Furnitures and Fistures 46,18,794 57379 - 376173 | 2639079 | 963158 - - 36,02,237 73,936 9749715
- Leased Assets
Compuler | 2751413 - . 2T5LA15 | 2751415 | - & - IT5LAL - =
SUB TOTAL (4) ' 223,709,231 41,14,942 B3.070 | 26428203 | 146353798 | 5007476 33,375 92585 | 19810284 | 6617919 | 7725433
Intangible assels el i "
Compuier sofiware 1,26,17 583 14,09,674 ~| 14027257 7992920 | 2221007 | - — | 0213927 | 3813330 |  46.24.663
SUR TOTAL (B) |.z{1,1:*,5;é','%' | 14mem [ raozras | rogzen | m21007) - = LO2A3027 | BARII0 | 40,2406
|Eaj |.t+1!.i EEurrmﬂ'ﬁlﬂ 3.40.06,814 35.24,016 63570 | 40435460 | 22646718 | 7315483 33575 02,585 [ 30024211 | 1,04,31,249 | 1,23,50,006
| (Previous Year) | 45413573 | 6700270 | 17203029 | 34996814 | 30117503 | 7687521 | 1,31,58396 —| 22646718 | 1235009 | 15295981
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_— —_—
NOTES TO THE ACCOUNTS (Contd.)
NOTE 10
LONG TERM LOAN AND ADYANCES (ln T}
[_ Particulars 31.03.2015 | 3l .[P,fr.!ﬂlf]_—
I_Jnsemred, Considered Good
Capital Advance 11,45 600 15,01,572
Advances 1o Saff 8,501,330 21,14.333
Rental and  Other Deposits 52,530,000 40,605,833
| Other Loans and Advances
Advance Income Tax and Tax Deducted at Source (ned of provision | 401,778,254 3,11,25,271
| 4,54,05,184 5.‘_‘;‘.4.0?’.251

Advance Tneome Tay and Tax Deducted a1 Source is et of Provision for Tax $27 06,774/~ (310314 - F27 06,774)

NOTE 11
CURRENT INVESTMENTS {ln %)
- Particulars 31.03.2015 FLOA2014
Lovestments in Mutual fund at cost
5,064,359 umits in Sundaram Money Fand Face value T1O per unit (Markel 16,530,547 58,148,191
Value Rsl,66,30,504)
5,45,95 1 units in Reliance Quarterdy Plan A Face Value T10 per unit TR 44,48, 745
(Market Value T62,92 357)
Total _ 22536547 | 10766936
NOTE 12
TRADE RECEIVABLES iin T)
. _ Particulars 51.03.2015 3L03.2014
Unsecured, Considered good
Outstanding for a period exceeding six months from due daie 1244433 033,512
Others 22751 828 325,660,471
2,39.96,261 3,32,00,283
Unsecured, Considered doubtful
Outstanding for & period exceeding six months from due date 0,053,285 27.79.973
(thers 460,035 -
Less: Provision for doubtful debs 05,22.320 993 |
Total 2,39.96.261 3,32,00,283
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NOTES TO THE ACCOUNTS (Contd.)

NOTE 13
CASH & CASH EQUIVALENTS {In )
Particulars 31.05.2015 31.03.2014 |

Cash on hand R R 5,193 14,727

Balances with banks:

— In Current Avcounts 28.35,154 97,21,819
 Total - 28,40,327 97.36.546
NOTE 14
SHORT TERM LOANS AND ADVANCES In )

Particulars L.03.2015 31.03.2014 |

Unsecured, Considered good

Loans and advances w employees and others 4,38,009 (.,30.475
Prepaid expenses 11,74.260 11.45,286
Other Advance 123,226 12,583
Cenvat Input Credit 3,595,004 442,536
Rental and other deposits 20.40,601 17.43,523
5191190 39,74,201

Unsecured, Considered doubiful
Advance and  Deposits 1,506,480 1,806,486
Loan o Ex Emplovee 4,27479 -
b,13.965 186,456
Less:—Provision for Doubtful Loans and Advance {613 965} i 1,86,480)
Total 5191190 39,74,201

SUNDARAM BPO INDIA LIMITED
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NOTES TO THE ACCOUNTS (Contd.)

NOTE 15
REVENUE FROM OPERATIONS {In T)
Particulars 2014-2015 20132014
Business Process (uiseurcing and Relited Activities 20,04, 74,610 20,80,50,089
Total 20,04, 74610 20,80,90,089
NOTE 16
OTHER INCOME i )
Particulars 2014--2015 20132014 |
Interest on deposis with banks and others 2,000,360 1268876 |
Prafit on Sale of lnvestments 546,758 10,76,514
Provisions no longer required writken back 4,495 963
Other Income 21,074 149,821
Total 14,064,160 2495211
NOTE 17
EMPLOYEE BENEFIT EXPENSES {In 1)
| Particulars 20042015 HI13-2014 |

| Salaries, Allowances, Commission, Bonus

Company's contnibution 1o Provident Fund, Gratuity, ESLand

Superinnuion.

Staff Welfare Expenses

15,19,42,715

49,20, 250

30,49,152

Total

14.48,21,123

13,47.34,220

BEA0.22]

30,20 524

14,75,53.974




NOTES TO THE ACCOUNTS (Contd.)

SUNDARAM BPO INDIA LIMITED

NOTE 18
ADMINISTRATIVE AND OTHER EXPENSES iln %)
Particulars 2014-2015 20132014

Rent 1,52.91 874 1,74,57,833
Power and Foel 59,08,451 71,444,357
Rates and Taves 121,614 250,689
Communication expenses 56,15.727 45,409,420
Insurance 12,185,594 9,01.553
Travelling and Conveyance 53,553,408 A9 12,275
Professional fees £,33,744 4,78 087
Repairs and Mantenanee — others 41,501,781 03,07, 100
Printing and Stalionery 0,454,538 9,01 828
Loss on sale of tangible assets 26,395 96,052
Fixed assets written off 15, 16,204 19,57.590
Provision for doubtful advances 4,27 479 1,806,480
Provision [or bad debis 37,42,347 27,79.975
Bad dehts wrinen off 78,975
Miscellaneous expensis 20,85,501 12,78,599
Total 4.48,17,517 A,99.80.807
NOTE 19

FINANCE COSTS {n T3

l Particulars 20 H=2015 2013-2014

| Interest expenses 1,21, 268 315,150

r'[‘Ii;n—lzl ?.él,zﬁﬂ 3.15,150
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NOTES TO THE ACCOUNTS (Contd.)
NOTE 20
GENERAL

20.1 Disclosure as per AS 15
Employes Benefits:

# [ SUNDARAM BUSINESS SERVICES

Defined Contribution Plan:
During the year, the Company has recognized the following amounis in the Profil and Loss Statement, which are included in Emploves
Benefits:

(In?)

I Particulars 2014 - 2015 2013 - 2014
Contribution 1o Provident Fund 30,604,390 32.81,041
Contribution 1o Employees™ State Insurance 32,060,559 FLE5,593

Gratuity:

Defined Benefit Plan

1. Principal Actuarial Assumptions (Expressed as weighted averages)

L Particulars _-I 31032015 31032004
Dascount Rate o “z-j .-iH-H:.- | H.50%
Salary Escalation H.00% B.00%
Altriticn B0, G0
Hxpected rate of relurm on Plan Assets B.78% 5.78%

II. Reconciliation of opening and closing balances of present value of the

defined benefit obligation (PV0) (In %)

| Particulars 31.03.2015 31.03.2014

!‘.I:\-'ﬂ ame !;.';,]']'I.n'tl'iﬁ of the period 40,538,927 51,04, 0404
Interest Cost 257047 4,010,104
Current service cost 10,388,797 S5 308
Past service cost - {non vested benefits) e =
Past service cost — (vested benefits) - -
Benefits paid (21,43,980) 15,02,699)

| Actuarial loss/{gain) on obligation (balancing figure) (1,74,485) (1887973}

. VO as at the end of the period 30,87, 240 400,538,927

Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

I Reconciliation of opening and closing halances of changes in the fair value of Plan Asset (In¥)
B Particulars 31.13;3.1{015 31.03.2014 |
Fair value of plan assets as at the beginning of the period 45,26,019 14,42,649 ]
Expected return on plan assets 14,200,619 2,55,499
Contributions b, 28,026 35,17,380
Benefits paid (21,43 980} (5,62,609)
Actuarial gain/{loss) on plan assets [balancing figure| ¢ 10,81,966) (126819
| Fair value of plan assets as at the end of the period 353.48,718 45,26,019
IV. Table showing actual return on plan assets A iIn)
| Particulars 31.03.2015 032014
| Expected return on plan assets . 1. 28,080 2,55,499
| Actuarial gain (loss) on plan assets {10.81,966} (1,20,819) I
Actual return on plan assets - (Y,53,256) 128,680 |
Y. Actuarial Gain/Loss recognized o {InT)
Particulars 31052015 SL05.2014
Acturial gain / (loss) for H!_{‘ period - tJhiigatiﬂn— 1,74.485 18,87,975
Actuarial gain / (loss) for the period- Plan Assets 10,81.966 (1,26,819)
Total {gain) / loss for the period 1250451 {17.61,155)
Actuarial (gain) / loss recognized in the period 12560,451 (17.61,155)
Unrecopnized actuarial {gain) / loss at the end of the vear =
¥1. The amounts to be recognized in the balance sheet and related analysis - {n)
i Particulars 31032015 31.03.2014
:;*rf!.li&:nl value of the obligation 50,87, 246 40,58,927
Fair value of plan assets 33.48,718 45,26,019
Difference (2,61,472) (4,67.002)
Uinrecognised transitional liabilty =
Unrecognised past service cost — non vested henefits -
Amnount determined under para 53 of ASISR {2,61472) i4,67,092)
Net Linbility Recognized in the balance sheet =
Fresent value of the future reduction in contribution under para 39000 of 2,601,472 467,092
ASISR
2,61,472 4,67,092

Net Asset Recognized under para 59 of AS15R

SUNDARAM BPO INDIA LIMITED
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e — B —
NOTES TO THE ACCOUNTS (Contd.)
VII. The amounts to be recognized in the Profit and Loss statement iln¥)
|
Particulars 31.03.2015 SL03.2014
_'[}u reent service onsl 10,588,797 0,03 308
Interest Cost 257,987 A, 10 104
Expected refurn on plan asseds 14,220,619 (2,55.499)

Net actwarial (gain}Aoss recognised in the year 4,301 (17,61,155)
Transitional Linhility recopnised in the vear E
Past service cosl — non—vested benelits =
Past service cost — vesied henefits =
Effect of limit as per para 59(b) read withpara 61(g) of AS15R E
Expenses recognized in the profit and loss statement 4,301 (6,13,153)
VIII. Movements in the Liability recognized in the balance sheet (nT)
Particulars 31.03.2015 31032004
Opening nel labilitg (4,67,092) 36,063,450
Expense as ahove 4,301 (6.13.153)
Contribution paid 201,519 (35,17,389)
Closing net liability (2,61.472) {4,67.092)
IX. Amount for the Current period {In3)
Particulars A1.03.2015 FL.03.2014
Present Value of obligation 30,87, 240 . 40,58.927
Plan Assets 53,48,718 45,206,019
Surplus (Deficit) 101,472 4,67.002
Experience adjustments on plan Liabilines —(loss)/gam 0,25 448
| Experience adjustments on plan assets —(loss)fgain 10,81,904 (1,26.819)

Other Long Term Benefits:
The Company’s liability towards other long — term benefits are provided based on actuarial valuaton as al 31st March 2005 The details
are given below:
{In¥)
Particulars 31.05.2015 31032014
Leave encashment 1545 13,435,818

31

— Annual Report

2014-15




NOTES TO THE ACCOUNTS (Contd.)

20.2 Miscellanous Expenditure under Administrative and other Expenses includeds remuneration to auditors (Excluding

Service Tax) towards —
iIn¥)
Particulars 31032015 AL03.2014

| statutory Audit RRL IR I, 15,000

Tax Audit 301,000 15,000

Certification 0, D L5000 |
L i
20.3. Details of transactions with Related Parties:

Parties Relationship

Sundaram Finance Limited Helding Comprany

Sundaram BNP Paribas Home Finance Linited
Sundaram Asset Management Company Limited
Sundaram Trostee Company Limited

Sundiram Finance Distribution Limited
Sundaram Infotech Solutions Limited

Sundaram Parekh Warchousing Services Limited?*
Suniiram Insurance Broking Services Limited
LGF Services Limited

Infreight Logistics Seluons Limited *

Sundaram BXP Paribas Fund Services Limited
Sundaram Assel Management Singapore Pte. Lud.

Sundaram Business Services Limited

Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary

Fellow subsidiary

Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary

Key Management Personnel

Fellow subsidiary

Ms. 5.8hobana

Secretary

= Sundaram Parckh Warchousing Services Limited has been merged with Infreight Logistics Solutions Limited with effect from 15t April

2014, pursuant tw the order passed by the Honourable High Court of Judicamre at Madras on 18th March 2015

SUNDARAM BPO INDIA LIMITED
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NOTES TO THE ACCOUNTS (Contd.)

Related Party Transactions for the year ended 31st March 201 5:

The namre and volume of transactions of the comprany during the year, with the above related parties are as follows:

{in?T)
3 S ) Jownt _ ]
Nature of Transactions {Lﬁ%ﬂrﬁ- ?‘Li:hnrlr}iﬂ.dnr: Hutfslvliaili?;}ie:; Hlunw,r':"l | 21:’;1%']5 z[ii;nﬁ.[il 14
: Assnciates
Income
Payroll Processing I
Sundavam BNP Paribas Home Finance Linited - - 738,084 TAB,ORS (.26,100
Sundiram Infotech Solutions Limited - - 11000 - LR 1,000 1,500 (RH
Sundaram Asset Management company Limited - — 299,040 - 299,040 288000
Sundaram BNP Paribas Fund Services Limited —| 461,145 - 361,145 | 360,000
Accounting Services -
Sumdaram Assel Management company Limited - —| 1444092 — | LA444.692 | 13,506,400
Data Processing =
sundaram Furance Limited 4,30,23,742 = - — | 43,023,742 [ 3,7491,539
Deposit Processing -
sundsaram BNP Paribas Home Finarce Limited - —| 2492105 —| 2492105 3787686
Reimbursement Income
Sundiram Finance Limited - - - - 240,547
Sundaram BNP Panbas Home Finance Limited 8749 8,749
Telecalling -
Sundaram BNP Paribas Home Finance Limited 91,350 U1,A50
Expenses R .
| Sundaram Finance Limited
| a)Ren: 3 HEE - - SEHE | 1LOH,TI0
b Internal Audit 400000 - oL - A0 HM 350,000
Sundaram Finance Distribution Limited =
[nterest on Loan B - - - - 207,123 |
. Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

(In %)
Nature of Transactions Holding | Subsidary Fellow Juoint | Total Total
Company Company | Subsidiaries | yepmres Hila—15 201314
Associales
Receivables
Sundarim Assel Management company Limited - - 1,584,271 = 184,271 1,53,372
Sendaram Inforech Solutions Limited - = 33,707 - 33,707 28,090
Sundaram BNP Paribas Fund Services Limited - - 33,708 - 33,708 33,708
Sundaram BNI* Paribas Home Finance Limited - - 521,934 - 321,934 7,22 248
Sundaram Finance Limited 40,353,257 - - 4053257 59.11,084
Sundaram Business Services Limiled - - 937118 - 937118 894817
Loans and Advances o B
Sundram Tnforech Solotons Limited - - - = b41,720
-.Imtslmt:ms -
| Sundaram Asset Management Co Lid -
Investrnent made in Mutual Funds - = | 11,59,16,944 — 115916544 | 129030411
Tnvestment redeemed Mutual Funds - —| 93380397 —| 93,380,307 | 11,42,03475
Closing Balance = —| 22536547 —| 22,536,547 | 1,07,06,936
Liabilities |
Liabilities — Outstanding Balance as on
31.03.2015
Equity Shares
Sundaram Finance Limited 754 10,090 = —| 75410090 | 7,54,10,000
sundaram Finance Distribution Limied 14,102,500 = — | 14,102,500 | 1,41,02,300
Pavables
Sundaram Finance Limited 1,14.647 - - - 114,637 1,28,249
Sundaram Infotech Solutions Limited - - 131,922 - 131922 -
Sundaram Business Services Linnted = - 13,064,019 - 1,364,019 | 783063

wo Amount has been written offfwritten back during the year

SUNDARAM BPO INDIA LIMITED
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NOTES TO THE ACCOUNTS (Contd. )

204 The Company Seceeiary Ms. Shobana 5 has been nominated by Sendaram Finance Limited, the Holding Company and no remuencration
is borme by this company,

2005 In accordance with the provisions of The Companies Act, 2003 the Company has dunng the vear reviewed its poliey of providing
depreciation on tangible fived assets and also has reassessed the remaining useful lives of those assets as on Ist April 2014
The assets have been depreciated on the written—down value method over the useful life as assessed by the company which is different
[rom the useful life specified in Schedule 1w the Companies Act, 2013,

Consequently depreciation for the year ended 3151 March 2015 is Tower by 2249 Likhs

In respect of Assets which have no remaining useful life, the carning cost less residual value s on 315t March 2014 amounting 1o
1093 lakhs has been abserbed againgt retained earnings and accountied as 2 Transition Reserve under Fised Assets,

206 FST Claims against the erstwhile Professional Management Consuliants Limited (PMOL) not aecepted by the company — 2, 06 900/~
[previous year — T2 06,900/ ) Against this claim, PMUL filed an appeal before the Employees’ Insurance (1) Courtand a stay was
ohtined, on @ pavment of 20% of the disputed amount. Accordingly, PMCL has deposited a sum of 241, 400/— with the EI Court,
The said amount has been grouped snder Loans and Advances in the Balance Sheet,

Inn an earlier vear, the above appeal was dismissed by the B1 Court and PMCL has since filed an appeal before Hon'hle High Court of
Chennai and has obtained a sty against the order of the E1 Court. The case is vet w be posted for hearing

207 The pending liigation a5 on 315t March 2015 have been complied by the company and reviewed by the Siaiutory Anditors. The effect of

the current position of the litigations have been evaluated and approprigiely considered and disclosed in the financial stitements,
20.8 There is no amount doe o small scale industries in wrms of “The Micro, Small and Medium Enterprises Development Act, 200067

209 Estimated amonnt of contracts remaining to be executed on capital account — 286,400 (net of advances of T1145 000)
(31032014 — 24,15, 280 net of advances of 2 10, 16,720)

2010 Prior year figures have been regrouped / reclassified wherever necessary o conlorm o current vear's classification,

As per our report of even date attached

For Brahimayya & Co., T.T. Srinivasaraghavan
Chartered Accountints R
FRN 0003115 AN, Raju
L Ravi Sankar I Viswanathan
Partner B
Membership No. : 25920 . Sridhar
Place: Chennai Shobana 5 Rajesh Yenkat
Drale: Gth May, 2013 Secretary Directors

Certified True Copy

For Sundaram BPO Inglia Limited /L/

) g s = ——

Director
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Cash Flow Statement for the year ended 31st March 2015

{in¥)
Particulars Year ended Year ended
March 31, 2015 | March 31, 2014
A) CASH FLOW FROM OPERATING ACTIVITIES
Profit before Taxation 43,24,289 14,580,092
Adjustments
Depreciation 58.02,219 ThET521
Deferred Tay 28.91,427 (2, 18.804)
Others 28607 -
Loss on sale of assets/Fived assels written: off 15.42,659 20,553,649
Bad debts written off - 78,975
Advances Written off - 0,000
(Profit) / Loss on sthe of Investiments | (5,40, 758) (10,76,314)
Interest Income | (2.00.360) (12,68,870)
Dividend Tncome - i6,300)
Operating Profit hefore working capital changes 1,3542,074 87,59,743
Chitnges in assets and labilities
{Tncredse) Decrease in Trade Beceivables 42 04,022 1,03,09,702
(Inceease ) Decrease in Loans amnd advances and other assets {91 80.,938) (33.51,613)
Increase {Decrease) in Liabtlites and provisions {42,20,276) (11498500
Cash generated from operations U344 882 145,67 081
Less: Direct Tax Paid - -
NET CASH FROM OPERATING ACTIVITIES () 93,44,882 1,43,67.981
B} CASH FLOW FROM INVESTING ACTIVITIES
Purchase of mutal funds units (net) (1,09,22.853) {06,40,422)
Purchase of Fixed Assets (53,24,616) (H7,96,270)
Satle of assers &, 000 987
Imterest Received 200,369 12068870
Dividend Income — — b,500
NET CASH FROM INVESTING ACTIVITIES (B) (1,62,41,100) (1,51,60,529)
C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from unsecured loan from fellow subsidiary - - __(50,00,000)
MET CASH FROM FINANCING ACTIVITIES (Y] - (LR
NET INCREASE IN CASH AND CASH EQUIVALENTS (A)+(B)+(C) (68,96,218) (57.92,548)
Uash and Cash Equivalents at the heginning of the vear 97 30,540 1,55,29,094
Cash and Cash Bquivalents at the end of the vear 2840327 9?.ﬁ6.54_ﬁ
Components of Cash and Cash Faquivalents at the end of the year |
Cash and bank balances 28.40.527 | 97,536,540

As per our report of even date aached

For Brahmayya & Co., T.T. Srinivasaraghavan
Chariered Accountants y
FRN (0051 15 AN, Raju
I. Ravi Sankar P. Viswanathan
Pariner Gy
Membership No. : 25929 8. Sridhar
Mace: Chenna Shobana § Rajesh Yenkat
Drate: Gth May, 2015 Secrerary Directors

SUNDARAM BPO INDIA LIMITED

3G
Certified True Copy .
For Sundaram BPO India Limited

Director
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SUNDARAM FINANCE INVESTMENTS LIMITED

1.  Report on the Financial Statements

We have audited the accompanying financial statements of Sundaram Finance
Investments Limited (formerly Sundaram Finance Distribution Limited) (*the
Company™), which comprise the Balance Sheet as al 31" December,2016, the
Statement of Profit and Loss, the Cash Flow Statement for the nine month period then
ended. and a summary of the significant accounting policies and other explanatory
information,

2. Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act. 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies(Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities: selection and
application of appropriate accounting policies: making judgments and estimates that are
reasonable and prudent: and design, implementation and maintenance of adequate
internal financial controls. that were operating effectively for ensuring the accuracy and
completeness of the accounting records. relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

3.  Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about

whether the financial statements are {ree from material misstatement. _ /ﬁ,
=
48, Masilamani Road, Balaji Nagar, Royapettah, T:+91 - D44 - 2813 1128/38/48 | F: +91 - O4d - 2813 1158
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An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

4. Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

a)  in the case of the Balance Sheet, of the state of affairs of the Company as at
31¥ December, 2016;

b} in the case of the Statement of Profit and Loss, of the profit for the nine month
period ended on that date: and

¢)  in the case of the Cash Flow Statement, of the cash flows for the nine month
period ended on that date.

5.  Report on Other Legal and Regulatory Requirements
(i) As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of cur audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.
e
/ %
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(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014.

(e) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given Lo us:

i. the Company has disclosed the effect of pending litigations in its financial
statements as mentioned in Note 21.3 of the Notes to the accounts;

ii. the company did not have any long term contracts including derivative

contracts;

iii. there was no amount to be transferred to the Investor Education and Protection

Fund by the Company.

Place: Chennai
Date: 13th February, 2017

48, Masilamani Road, Balaji Nagar, Royapettah,

Chennai - 600 04, India.

For BRAHMAYYA & Co
Chartered Accountants
Firm Regn. No.000511S

P Babu
Partner
Membership No. 203358

T +01 - 044 - 2813 1128/38/48 | F: +91- 044 - 2813 1158

E: mail@brahmayya.com | www.brahmayya.com



Sundaram Finance Investmenis Limited {Formerly Sundaram Finance Distribution Limited)

Balance Sheet as at 31st December, 2016

March 31 2016

Particulars Note

5,000,000
140,500,018

145,500,018

F24,181
14,181

1,006,117

13,465,753
14,471,870

EQUITY AND LIABILITIES

(1} Shareholders’ funds

(i) Share Capital 2
(b) Reserves and Surplus 3
() Money received against share warrants

{2} Share application money pending allotment

{3) Mon-current labilities

{a) Long Term Borrowings

ib) Deferred Tax Liabilities (MNet)

() Cther Long term liabilities

(d) Long-term provisions 4

(4) Current liabilities
(a) Short Term Bormowings
(k) Trade payables 5
(i} total outstanding due to micro and small
enterprises
(i) total outstanding due of creditors other
than micro and small enterprises
(c) Other current Babilities
{d) Short-term provisions 7

160,696,064 |TOTAL

0,456,562
23542
39,624,027

70,294,431
66,392,563

15,266,536

7,721,869

800,140

200,530
90,401,638

160,696,069

ASSETS
{1} Non-current assets
(a) Fixed Assels
(i) Tangible assets
(i) Intangible assets
(iii) Capital work in progress
(iv) Intangible assets under development

(b) Mon-current investments 3
{c) Deferred tax assets (net) 9
{d) Long-term lpans and advances 1]
() Other non-current assets

(2) Current assets

(a) Current investments 1
(b} Inventories

(c) Trade receivables 12
(d) Cash and cash equivalents 13
() Short term loans and advances 14

(F) Other current assets 15

TOTAL ASSETS

Significant Accounting Policies and Notes to Accounts-1-to 21

Per our report of even date attached

For Brahmayya & Co.,
Chartered Accountants

Registration Number 0003115

Sdf-
P Babu
Partner
Membership No, 203358

For S

Chennai
13th February, 2017

-
B
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Dircctor
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()
December 31, 2016 December 31, 2015
5,000,000 5,000,000
148,696,457 145,026,020
133,696,457 150,026,020
942 B35 1,350,892
R ] 992,835 Ce— 1,350,892
1,195,947 842,804
- 6,981
1,353,913 756,153
S 2,549 860 1,605,938
157,239,152 152,982,850
30,456,852 A0456,862
307,199 156,60
20,527,732 38,666,445
51,291,793 69,270,007
79,380,458 63,711,749
15,453,078 12,540,894
9,439,752 6,653,588
1,559,287 750,258
T2,754 46,455
105,547,359 83,702,944
T 157,239,152 | 152,982,550 |
Sdf- S5d/-
Harsha Viji A N Raju
Dhirector Dhirector
Sdf- Sdf-
M Ramaswamy P Viswanathan
Director Director




Sundaram Finance Investments Limited (Formerly Sundaram Finance Distribution Limited)

Statement of Profit and Loss for the period ended 31st December, 2016

2016-2017

74,215,382
7,190,334

BLADST16

77,243
7,374,851
61,587,674

59,039,768

12,365,948

2,400,000
(56,942)
2,343,058

10022690

500,000
2005

Particulars Naote
REVENUE:
Revenue from (perations 16
Other income 17
Total Revenue (A)
EXPENSES:
Finance Costs 18
Employes benafits 149

Administracive and Other expenses 20

Total expenses (1)

Profit before Tax (A-B)

Tax expense:

Current tax
Deferred tax

Profit after Tax

Earnings per equity share:

Weighted average number of hsares
Hasic

Diluted

Significant Accounting Policies and Notes to Accounts-1-to 21

Per our report of even date antached
For Brahmayya & Ca,,

Chartered Accountants
Registration Number 0003115

Sd/~
P Babu
Partner
Membership Mo, 203358

Chennai
13th February, 2017

Foi

(I )
Apr-Dec 16 Apr-Dec 15
34,325,689 55,140,856
o622 504 1.6549,3949
43,048,593 56,800,255
- Tr.243
6486164 5,541,943
25,259,647 47 494,537
31,745811 53,113,723
12,202,702 3,686,532
4,100,000 1,173,406
(93,657) -
. 4006343 | 1173406
8,196,439 | 2,513,127
500,000 500,000
16.39 503
Sd/f- Sdj-
Harsha Viji A M Raju
Director Director
S5d/- Sdf-
M Ramaswamy P ¥iswanathan
Director Director

CERTIFIED TRUE COPY
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Sundaram Finance Investments Limited (Formerly Sundaram Finance Distribution Limited)

{Cash Flow Statement for the period ended 31st December, 2016

{In %)

A)

B)

CASH FLOW FROM OPERATING ACTIVITIES:

Met Profit
Add: Provision for Taxation (including Deferred Tax)

Finance Costs

Less: Interest Income

Less:Dividend Income

Less:Met gam on sale of investments

Add: IHminution i value of investment

OFERATING PROFIT BEFORE WORKING CAPITAL CHANGES

{Increase)/ Decrease in Long Term Loans and Advances
(Increase)f Decrease in Short Term Loans and Advances
(Increase)/ Decrease in Trade Receivables

(Increase) /Decrease in Bank Deposits

(Increase) Decrease in Other Current Assets

Increase /(Decrease) in Long Term Provisions

Increase / (Decrease) in Short Term Provisions

Increase /(Decrease) in Other Current Liabilities
Increase (Decrease) in Trade Payables

Cash generated from Operations

Finance Costs Paid

Direct Taxes Paid

NET CASH FROM OFERATING ACTIVITIES

CASH FLOW FROM INVESTING ACT IVITIES
Purchase of Current Investments

Sale of Current Investments {net proceeds)
Interest Received

MNet gain/ loss on sale of investments

NET CASH FROM INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid
NET CASH FROM FINANCING ACTIVITIES

NET INCREASE IN CASH AND CASH EQUIVALENTS (A}+(B)+{C)

Cash and Cash Equivalents at the Beginning of the Period
Cash and Cash Equivalents at the end of the period

COMPONENTS OF CASH AND CASH EQUIVALENTS
AT THE END OF THE YEAR

Current Account with Banks

Cash, Stamps and Stamp Fapers on Hand

Short Term Deposils

Apr-Dec 16

205-16

8196429
4,006,343
12,202,782

(3,770,519)

(5,757,325)

16,720,896
{799,147)
{168,541}

6,008,000
103,408
268,654
(77,033

510
190,277

(4)

(B)

(c)

10,022,890
2,343,058
12,365,948
77.243
{294,441

(6,640,504)

2,674,958

{8,878,798)
(228,370)
{1,226,708)
{6,000,000)
(120,441)
(436,948)
11,583
(392, 466)
22,259,024

{1.700,000)|
23,213,962

(149,300,000)
136,812,078
3,770,519
5,757,325
(3,460,078)

(12,036,000)
{12,036,000)|

5,508,246

(17,272,148)

(77.243)
(500,000}

(12,341,145)

{105,050,000)
124,069,895
294,442
6,640,504
25,954,842

(15,044,706}

(15,044,706)

7,717,844
1,721,868
9,439,752

9,439,752

{1,431,009)
3,152,875
1,721,869

1,721,569

Per our report of even date attached
For Brahmayya & Co.,

Chartered Accountants
Registration Number 0005115

CERTIFIED TRU

Sd/-
P Babu
Partner
Membership No 203358

For Sundi

Chennai
13th February, 2017

Sdf-
Harsha Viji
Director

Sdf-
M Ramaswanvy
Director

E COPY

Sdf-
A N Raju
Director

Sd/-
F Viswanathan

Drector




Sundaram Finance Investments Limited (Formerly Sundaram Finance Distribution Limited)

NOTES TO THE ACCOUNTS:

1.1

12

13

14

SIGNIFICANT ACCOUNTING POLICIES ;

The financial statements are prepared and presented under the historical cost convention on the accrual
basis of accounting and comply with the relevant provisions of the Companies Act, 2013,

The preparation of the financial statements in conformity with generally accepted accounting principles
reguires the use of estimates and assumptions that affect the reported amounts of assets and liabilities
as at the Balance Sheet date, reported amounts of revenues and expenses during the period and disclosure of
contingent liabilities as at that date, The estimates and assumptions used in the financial statements are
based upon the management's evaluation of the relevant facts and circumstances as of the date of financial
statemnents. The assets and liabilties have been classified as non-current and current based on a twelve month
operating cycle

Income Recognition:

Income in respect of services rendered, insurance commission and brokerage is accounted on accrual basis.

Valuation of Investments:

Long Term investments are stated at cost. Provision for decline in value, other than temporary, is considered
wherever necessary.

Current Investments are valued at lower of Cost and Market Value / Net Asset Value,

Employee Benefits:

A) Short Term Employee Benefits:

B)

(i)

€)

Short Term Employee Benefits for services rendered by employees are recognized during the period when the
services are rendered.

Post employment benefits:
Defined Contribution Pl
Provident Fund

The Company contributes to a government administered Provident Fund and Pension Fund under the
Employees Provident Fund Act on behalf of its employees.

Defined Benefit Plan

Gratuity

The Company makes an annual contribution to a Gratuity Fund administered by trustees and managed
by Life Insurance Corporation of India (LIC). The company accounts its liability based on an actuarial

valuation, as at the balance sheet date, using the Projected Unit Credit method.

The expenses and actuarial gain/ loss on account of the above benefit plan is recognized in the Statement of
Profit and Loss account on the basis of an actuarial valuation.

Other Long Term Employee Benefits:

The liability in respect of other long term benefits like Employee Assured Bonus Scheme, and entitl ﬁt- R ) ":
of sick leave has been provided on the basis of actuarial valuation obtained at the Balance Sheet dat pib S oty Bl |
\ v )



1.5

1.6

1.7

Taxation:

Current tax is provided on the taxable income for the period. Deferred tax liabilites arising from timing
differences have been fully provided for. Deferred tax assets are recognized on consideration of prudence.

impairment of Assets:

The carrying amounts of assets are reviewed at each balance sheet date to ascertain impairment based
on internal / external factors. An impairment loss is recognized when the carrying amount of an asset
exceeds its recoverable amount. The recoverable amount is the higher of the net selling price of the assets and
their value in use.

Provisions:
Provisions are recognized when the company has present legal or constructive obligations, as a result of past

events, for which itis probable that an outflow of economic benefits will be required to settle the obligation
and a reliable estimate can be made for the amount of the obligation.



)

31.03.2016 Mote 2: Share Capital 31122006 31122005
Authorised capital
30,000,000 |30,00,000 Equity shares of face value of T 10/-each 30,000,000 30,000,000
Issued, Subscribed and fully paid up
S.000,000 |5.00.000 Equity shares of face value of ¥ 10/- each 5,000,000 5,000,000
Reconciliation of number of shares Mos. Mos.
Shares outstanding at the beginning of the Period 500,000 500,000
Add: Shares issued during the Period -
Less: Shares bought back during the Period - S
Shares outstanding at the end of the Period 500,000 500,000
Details of number of shares held by shareholders holding more than 5% shares are set out below:
. Y% held as ai  MNo. of % held as at
Paare Dt the Shaseholocr Status  No.ofShares ) 102016 Shares 31032016
Holding
Sundaram Finance Limited® Company 00,000 100 300,000 100
* include & equity shares held by nominees of Sundaram Finance Limited
Note 3: Heserves and Surplus
=}
31.03.2016 31122016 31122015
a.Cieneral Reserve
136,213,240 Opening balance 137,213,240 136,213,240
1,000,000 Add: Transfer from Surplus in the Statement of Profit and Loss - -
137,213,240 137,213,240 136,213,240
b.Surplus in the Profit and Loss statement
6,299,653 Opening Balance 3,286,778 6,299,653
10,022,850 Adldd: Profit for the year from the Statement of Profit and Loss 5,196,439 2513137
16,322,543 11,483,217 8,812,780
Less : Appropriations
1,000,000 General Reserve 2 3
Dividend
10,000,000 Final {Froposed) - £
2,035,765 3,256,778 Drividend Tax - 11,483,217 - 8,812,780
140,500,015 148,696,457 145,026,020




31.03.2016

724,181

31.03.2016

491,062
515,055

1,006,117

31.03.2016

Mote 4 : Long-Term Provisions

Provision for employes benefits

Mote 5 : Trade Payables *

(i) Total outstanding due to micro and small enterprises

(ii) Total outstanding due of creditors other than micro
and small enterprises

-For Expenses
-For Others

(=)

* There are o amounts due and outstanding to be credited to Investor Education and Protection Fund,

Note 6 : Other Current Liabilities

Sundry creditors tor finance

31.03.2016

1,429,984

10,000,000
2,085,765

13,465,753

Mote 7 : Short-term provisions

Provision {or employee benefits

Others
- Proposed Dividend
- Dividend Distribution Tax

31.12.2016 31.12.2015
592,835 1,350,592
(=)
31.12.2016 31.12.2015
622,070 372,877
573,877 469,927
1,195,947 542,804
31.12.2016 31.12.2015
: 6,951
6,951
2}
31.12.2016 31.12.2015
1,353,913 756,153
1,353,913 756,153

- -




MNote 8 : Non-Current Investments

()

31.03.2016 31122016 31.12.2015
28,281,852 |a) Investments in Equity Instruments 28,251,862 28,281,862
2175000 |b) Investments in Bonds 2,175,000 2,175,000
30,456,862 30,456,862 30,456,862
Asat 31.03.2016 Particulars Face As at 31.12.2016 As at 31.12.2015
Holding Cost Value Holding Cost Helding Cost
[Number) (z.) {in¥) [Number) %) [(Number) %)
a) Investments in Equity Instruments
i) Subsidiary Companies | Unquoted )
2,611,200 4,481,615 Infreight Logistics Selutions Limited 10 5,611,200 4451615 | 5611200 4,481,615
ii.) Other Companies [ Unguoted )
78,000 1,560 UMW Industries Limited. * 1a 78,000 1560 78,000 1,564
1.410.250 28,280,302 Sundaram BPCO India Lid 10 1410250 | 28280302 | 1,410,250 28,280,202
32,763,477 [ TOTAL 32763477 32763477
* Investments are carried at other than cost
Less: Provision for investment - Infreight
= 4,481,615 Logistics Solutions Limited - 4,481,615 - 4481,615
28,281,862 28,251,862 28,281,862
b} Investments in Bonds
Mon-Trade (Quoted)
2173 2,175,000 8% IRFC Tax Free Bonds, 2012 1,000 2175 2.175,000 2175 2,175,000
2,175,000 2,175,000 2,175,000
(In®)
Particulars Cost Mikt Value
Aggregate amount of Quoted Investments 2175000 | 2408375
Aggregate amount of Unquoted Investments 32,763,477
Note 9: Deferred Tax Assel (%)
31052016 31.12.2006 3122015
143,218 |On Investments 143,218 106,798
70,324 |On Employes Benefits 163,981 49,802 |
213,542 307,199 156,600
Mote 10 : Long-Term Loans and Advances (%)
3022016 31.12.2016 31122015
Unsecured, Considered good
38,161,320 |Advance Income Tax and Tax deducted at source 19,345,190 37370545
{net of Frovision)
1,339,788 [Staff Advances R 1,000,376 1,230,879.00
122,919 (Other Advances I J v qoad. | 3, | 182,166 65,023.00
R} PR S . | 2]
39,624,027 Sl 20,527,732 38,666,445
\ . ﬁ{_’ ¥/ A e

0 <

Advanee payment of Income Tax and Tax deducted af ﬁmﬁéé:i.ﬁ'ﬁet of provision for Income Tax of T 1,65,27,066, -
and tax paid under dispute of T 6582688/~ | Previous Year provision for Income Tax T 2,25 48,488 /- and
tax paid under dispute ¥ 1,72,44,442/ - respectively)




Note 11 : Current Investments - Others

As ab 31.03.2016 Particulars Face As at 31122016 As ab 31.12.2015
Holding Cost Value Holding Cost Holding Cost
{Number) 1T ) {In %} {Number) = [Numbier) (%)

Unguoted, Valued at cost or fair value
whichever is lower
Investments in Mutual Funds:
- Sundaram Ultra Short Term Fund 10 3,198,798 | 69,800,000 - -
828,007 26,392,565 |Sundaram Money Fund 10 284,54 9580458 118,870 371,749
- Sundaram Money Fund-FIP (Growth) 10 - - 2,000,000 200,000, 000,04
837,342 40,000,000 | ICICT Prudental Long Term Gilt Fund - Growth 10 - - 837,342 401,000, (00, 00
Less:Diminution in value of investments
66,392,565 |Aggregate amount of Unguoted Investments 79,380,488 63,711,749
Particulars Cost
31.03.2016 31.12.2016 31.12.2015
- 66,292,565 {Aggregate amount of Unguoted Investments 79,380,485 | 63,711,749
-|Less ; Provision for diminution - -
06,392 565 79,350,485 | 63,711,749
(InT)
31.03.2016 Mote 12 :Trade Receivables 31.12.2016 31122015
Unsecured Considered Good
- |More than six months 3
Less than six months
15,093,473 |Service Income 15,327,621 12,425,594
51,190 |Insurance Commission 27,457 15,000
141,873 |Brokerage 100,000 100,000
15,286,536 15,455,075 12,540,894
(In )
31.03.2016 Mote 13 : Cash and Cash equivalents 31.12.2016 31.12.2015
1,721,869 |Balances with Banks in Current Accounts G.439,752 653,588
6,000,000 |Bank Deposits (upto 12 months maturity) - 6,000,000
7,721,869 9,439,752 6,653,588
Mote 14 : Short Term Loans and Advances (In %)
31 .03.2016 31122016 31.12.2015
Unsecured, Considered good
507,584 |Service Tax Input Credit 1,442,062 475,172
283,855 |Staff advances 157,225 275,086
8,701 jOther advances - -
B00,140 1,599,237 750,258
{In T}
31.03.2016 |Mote 15 ; Other Current Assets 31.12.2006 31122015
200,530 |Interest Receivable 72754 46,455




2015-2016

71,871,956
73,1594
1,640,232

74,215,382

2015-2016
390,740
6,640,504
159,090

7,190,334

2013-2016
77,243

PROFIT AND LOSS STATEMENT

Mote 16 : Revenue from Operations

Service Income
Insurance Commission

Brokerage

Interest Income
MNet gain on sale of Current investments
Cther non-operating income

MNote 18 : Finance Costs

Interest

Note 19 : Employee Benefits

2015-2016
6,867,965
35,365

201,321

7,374,851

Salaries,allowances and Bonus

Company's confribution to Provident Fund
and Gratuity

Staff Welfare Expenses

Defined Contribution Plan:

The Company has recognised the following amounts in the Profit and Loss statement, which are included in

{InT)
Apr-Dec 16 Apr-Dec15
23,028,239 53,490,626
374,557 443,082
10,422 893 1,157,198
34,325,689 55,140,856
(In ¥}
Apr-Drec 16 Apr-Dec 13
3,840,579 208,890
3,737,325 1,299,280
25,000 151,219
9,622,904 1,659,359
{In %)
Apr-Dec 16 Apr-Drec 15
- T3
{InT)
Apr-Dec 16 Apr-Dec 15
6,018,170 5,136,462
380,135 276,161
&7,859 128,320 |
6,456,164 5,541,943

Emp]uyee benefits in Note Mo, 19

{in<)
Particulars Apr-Dec-16 2015-16 2014-15 2013-14 2012-13
Confribution to Provident Fund 70,6049 82616 109,379 146,665 131,322
Contribution to Pension Fund 113,838 151,425 137,859 117,772 126,510
Contribution to Emplovees' State Insurance - = - : =

A




{In%)
Description of Benefit Plans Funded Gratuity |
Apr-Dec-16 2015-16

A) Reconciliation of epening and closing balances of the
present value of the defined benefit ebligation

Opening Balance: Present value of obligation 509h,293 506,612
Interest cost 34,570 40,529
Current service cost 62,007 82,676
Benefits paid (40.2e0) -
Actuarial (gain)/loss on obligations 122,604 (33,524)
Closing Balance :Present value of obligation 775,214 596,293

B) Reconciliation of opening and closing balances of the fair
value of plan assets

Opening Balance : Fair value of plan assets 719,211 571,634
Expected return on plan assets 43,575 55,498
Conlributions made 54,320 2079
Benefits paid (40,2609 -
Actuarial pain/(loss) on plan assets 1,612 -
Closing Balance:Fair value of plan assets 778,459 719,211

) Reconciliation of present value of defined benefit obligation and fair value
assets to the assets and liabilities recognised in the Balance sheet

Closing Balance : Present value of obligation 775,214 506,293
Closing Balance : Fair value of plan assets * 776,459 719,211
Unrecognised past service cost - -
MNet Asset/ (Liability) recognised in Balance Sheet 3,245 122018
D) Expenses recognised in the Statement of Profit and Loss
Current service cost 62,007 82,676
Interest cost 34,570 40,529
Expected return on plan assets 43,575 55498
Met actuarial (gain)/loss recognized 120,992 (33.524)
Total Expenses 173,994 34,183
E) Actuarial assumplions *
Discount rate 7% 8%
Expected rate of return on plan assets 8% 8%
Rate of increase in compensation levels 7% 7%
Attrition rate 3% 1-3%

* The estimates of fulure salary increases, considered in actuarial valuation, takes account of inflation, seniority,
promotion and other relevant factors like supply and demand in the employment market.



{In %)

Farticulars 31122006 31.03.2016 | 31L.03.2015 | 31.03.2014 31032013
Defined Benefit Obligation 775204 596,293 Hio,612 286,051 286,720
Plan Assets 778,459 719,211 371,634 390, 2649 308,877
Surplus / (deficit) 3,245 122,918 65,022 107,218 22,157
Experience adjustments on plan labilivies 120,992 (33,524) 178,246 (95, 004) 45,477
Experience adjustments on plan assets - - - - -

The present value of obligation towards compensated absences, as per actuarial certificate, as on 31.12.2016 was
T 280,574 (31.03.2016 - T 212,698 ) and is provided in the books of acoount.

Other Employee Benefits

The Company’s liability towards other employes benefils are given below: {In )
Particulars 31.12.2016 31.03.2016 31.03.2015 31.03.2014 31.03.2013

Staff Medical Scheme 37608 02,689 54414 98,621 81,195

Employee Assured Bonus Scheme 1,197,430 1,179,329 1,636,119 1,707.535 336,368
Mote 20 : Administrative and Other expenses {InT)

20115-2016 Apr-Dec 16 Apr-Dec 15

11,850,172 |Outsourcing cost 9,505,004 10,281,170
45,846,014 |Service Expenses 14,130,667 36,598,352
5,858 |Rates and faxes 2,183 3719
455,630 |Miscellaneous expenses 1,561,193 611,295
61,587,674 25,259,647 47,494,537




21 GENERAL

211 The company is engaged primarily in the business of Agency and Retall Distribution. There are

no separate reportable segments as per Accounting Standard AS 17 7 Segment Reporting”.

21,2 Related Party disclosures: In accordance with the Accounting Standard 18 on ‘Related Party disclosures', the
details of related parties and the transactions with related parties are given below:

Related Parties:

Holding Company:
Sundaram Finance Limited

Subsidiaries:
Infreight Logistics Solutions Limited

Fellow Subsidiaries:

Sundaram BNT* Paribas Fome Finance Limited
Sundaram Asset Management Company Limited
Sundaram Trustee Company Limited

LGF Services Limited

Sundaram Infotech Solutions Limited

Sundaram Business Services Limited

Sundaram BNP Paribas Fund Services Limited
Sundaram [nsurance Broking Services Limited
Sundaram Asset Management Singapore Ple Limited
Sundaram BPO India Limited

Royal Sundaram General Insurance Co. Limited (Effective from 29-Jul-2013)

Related Party Transactions
The nature and volume of transactions of the company during the year, with the above related parties are as follows:
(inT)
MNature of Transactions Holding Subsidiaries Fellow Apr to Dec-16 2015-16
Company Subsidiaries

Expenses
Sundaram Finance Lid,

Sourcing Fees - . 107,267

Service Expenses 14,040,000 14,040,000 48,846,014
Roval Sundaram General Insurance Co. Limited

Insurance 10,145 10,145 7411
Assets
Investment in Equity Shares
Infreight Logistics Solutions Limited 4481615 4,481,615 4,481,615
Sundaram BPO India Limited 28,280,302 28,280,302 28,280,302
Prepaid Expenses
Royal Sundaram General Insurance Co. Limited 5 0 9,963
Liabilities
Sundaram Finance Lid.
- Equity Share Holdings 3,000,000 5,000,000 50,00,000
-Dividend Payable 12,500,000
- Sourcing fees payable - - 301,686

Mo amount has been written off/ written back during the year.




213 The pending litigations as on 31st December, 2016 have been complied by the company and reviewed by the
Statutory Auditors. The etfect of the current position of the litigations have been evaluated and appropriately
congidered and disclosed in the financial statements.

21.4 Miscellaneous expenses include Remunerabion to Auditors towards:

{In¥)
Audit Fee Apr-Dec 16 2015-16
Statutory Audit 225,000 300,000
Tax Audit 56,250 75,000
Certification 15,000 24,000
21.5 Earnings Per Share (Basic and diluted) Apr-Dee-16 2015-16
A, Profit for the year after taxation (in¥) 8,156,439 10,022,890
B. Weighted average no. of equity shares 500,000 500,000
. Basic and diluted carnings per share (A/B) (in ) 16.39 0.05
[ Dividend Proposed/ Paid () - 10,000,000
E. Dividend per share (T) - 20.00
21.6 There is no amount due to Small Scale Industries in terms of “The Micro, Small and Medium Enterprises
Development Act, 2006".
21.7 Previous year/ period figures have been regrouped / reclassified wherever necessary to conform to the current
period's presentation,
Signatures to notes 1 to 21

Fer our report of even date attached
For Brahmayya & Co., Sd/-
Chartered Accountants Harsha Viji
Registration Number (0005115 Director

Sd/- Sd/-
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Membership No.203358
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Directors’ Report

Your Directors present the Twentieth Annual Report and Audited
Accounts for the vear ended 3 15t March, 2014

FINANCIAL RESULTS (¥ incr)
Particulars Year ended Year ended
March 31, 2014 | March 31, 2015

Income from Operations 1273 12.39
Other Income .51 .83
Total Income 13.04 13.24
Less: Tonal Expenditure .42 12,16
Profit hefore Tax 521 L.08
Profit afer Tax 17 0.73 -
Surplus brought forward (.22 .14
Amount available |
for appropriation .39 (.85
Appropriations huave

been made as under: I
Transfers to General Reserve 0.22 007 |
Dividend 150 | 0.50
Dividenad Tax 0.25 : 0.09
Surplus carried 1o

halance sheet 142 0.22 |

BUSINESS REVIEW

previous year, The dividend wogether with dividend tax of ¥ 0,25 er.
absorbs 4 sum of ¥ 1.75 ¢r.

SUBSIDIARIES
Infreight Logistics Solutions Limited (Infreight)

The Company had no operations during the vear under review
[ollowing the management’s decision in the previous year o exit
he logistics business.

Sundaram Parekh Warehousing Services Limited
{Sundaram Parekh)

The Company bas not commenced fis core operations
DIRECTORS

&ri 8 Venkatesan, Director, retives by rotation and being eligible
offers himself for re-election, Necessary resolution is submitted
for your approval,

DIRECTORS' RESPONSIBILITY STATEMENT
Your directors confirm that:

i) in the preparation of the annual accounts, the applicable
accounting standards have been followed,

i} they have selected such accounting policies and applied
them consistently and made judgments and estimates that are
reasonable and prudent, so as to give a true and Ffair view of
the state of affairs of the Company at the end of the financial
year and of the profit of the Company for thal period;

During the vear, vour Company earned revenue from operations of
T 1273 ¢r. a5 againgt T 1239 cr. in the previous year. The profit
after tax for the vear was at T 217 o as against T 0,73 cr, in the
previows vear,

DIVIDEND

Your directors are happy to recommend g higher dividend of
T 300~ per share (300% on the face value of 3 10/) for the financial
vear 201314 on the paid-up capital of ¥ 30,00 lakhs, as against
2 10/ per share {100% on the face value of T 107-) during the

iii)

they have taken proper and sufficient care [or the maintenance

of adequate accounting records, in accordance with the
provisions of the Companies Act, 1956 for safeguarding the
assets of the Company and for preventing and detecting fraud
and other irregubarities; and

i) they have prepared the annual accounts on @ going-concern
hsis.
SECRETARIAL COMPLIANCE CERTIFICATE

In accordance with Section 3834 of the Companies Act, 1956, the
Secretarial Compliance Cenificate is atached with this report,

A=ave—s Annual Report
(& AR 2015-14
Ih f il )




INFORMATION AS PER SECTION 217(1){e} OF THE
COMPANIES ACT, 19506

Your Company has no activity relating 1o conservation of energy or
wehnology absorption. Your Company did not have any foreign
exchange earnings or outge during the year,

PERSONNEL
None of the emplovees of the Company is in receipt of remuneration

in excess of Umits prescribed under Section 21724} of the
Companies Act, 1956,

DEPOSITS

Your Company has not accepled any public deposit during the
period under review.

AUDITORS

M/s Brahmayya & Co, Chartered Accountants, Cheanad, retire and
are: eligible for reappoiniment. A certificate from the Auditors that

SUNDARAM FINANCE DISTRIBUTION LIMITED

they satisfy the conditions prescribed under the Companies Act,
2013 and the Rules made thereunder {including satisfaction of
criteria under Section 141 of the Companies Act, 2013}, has been
received from them.

ACKNOWLEDGEMENT

Your Directors thank the holding company, Sundaram Finance
Lid for its support. Your Directors also placed on record their
appreciation o the contribution made by the management team
and the emplovees at all levels,

Chennal 6040 (02 5. Yenkatesan
Dage: 14 May, 2014 A. N. Raju
K Sankarakumar

Directors
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Name of the Company
Registration No,

Secretarial Compliance Certificate

UATI20TNI993PLE025996

Authorized Capital F3,00,00,000/-
Paid-up Capital 50,000
To,

The Members

Sundaram Finance Distribution Limited
21, Parullos Road,

Chennai G0 002,

I have examined the registers, records, books and papers of
SUNDARAM FINANCE DISTRIBUTION LIMITED (the Company)
as required 1o be maintained under the Companies Act, 1936,
{the Act) and the rules made there under and also the provisions

contained in the Memorandum and Articles ol Association of the
Company for the fnancial vear ended on 31st March 2014. In
my opinion and 1o the best of information and according to the
examinations carried out by me and explanations furnished 10 me

hy the Company, its officers and agents, | cenify that in respect of
the aforesaid francial vear:

L £5)

el

The Company has kept and maintained ll registers as stated
in Annexure “A 1o this cerificate, as per the provisions and
the rules made there under and all entries therein ave been
duly recorded.

The Company has filed the forms and returns as stated
in Annexure "B o this certificate, with the Registrar of
Companies, Regional Director, Central Government, Company
Law Board or other suthorites within the time prescribed
under the Act and the rules made there under.

The Company is a Mublic mited Company and has the
minimum prescribed paid vp capital,

The Board of Directors duly met Four (4) times on 20th May
2013, 2nd September 2003, 215t October 2013, 23rd Jamuary
2004 in respect of which meetings proper notices were given
and proceedings were properly recorded and signed in the
Mimuzes Book maintained for the purpose.

The Company was not required to close its Register of Members

SUNDARAM FINANCE DISTRIBUTION LIMITED

during the francial year ended 315t March 2014,

The Nineteenth Annual General Meeting for the financial vear

ended 3Est March, 2013 was held on 29th June 2013 after

siving due notice (0 the members of the Company and the

resolutions passed thereat were duly recorded in the Minutes

Book maintained for the purpose.

No Extra-Ordinary General Meeting was held during the

financial vear ended 31st March 2014,

The Company has not advanced any loans or given any

puarantees or provided any securities w its directors or

persons or firms or companies referred to under Section 295

of the Act during the year ended 3 1st March 2014

The Company bas not entered inte anv contract falling within

the purview of Section 297 of the Act

The Company was not reguired w make any entries in the

register maintained under Section 301 of the Act,

As there were no instances falling within the purview of

Section 314 of the Act, the Company has not obtained any

approvals from the Board of directors, members or Ceniral

Crovernmest.

The Company has not issued any duplicate share certificates

during the year ended 31st March 2014

The Company:

il has not effected any allotment / transfer / transmission
of securities during the year ended 315t March 2014

ity has deposited the amount of final dividend for the year
2012-13% in a separate bank account on 2nd July 2013
which is within five days from the date of declaradon of
such dividend.

iii} has paid dividends w the members within a period of
300 ( Thirty) days from the date of declaration during the
Gnancial year ended 315t March 2014,

v} has no unpaid dividend and henee the question of

~ 1 Annual Report
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18,

14,

21.

SUNDARAM FINANCE DISTRIBUTION LIMITED

transfer of dividend o unpaid dividend account does
ot arise. The Company has not issued fresh shares
or debentures and has not accepred any deposits and
hence, the question of application money due for refund,
matred deposits, matured debentures sand the interest
accried thereon which have remained unclaimed or
unpaid for & period of seven years o Investor Education
and Protection Fund does not arise.

v has duly complied with the requirements of Section 217
of the Act.

The Board of Directors of the Company is duly constimed

and the appointment to the Board has been duly made and

registered.

The Company has not appointed any Managing Director /

Whole-time Director / Manager during the financial vear under

review.

The Company has not appointed any sole selling agent during

the financial vear ended 31st March 2014.

The Company wits not required (o obigin any approvals of the

Gentral Government, Company Law Board, Regional Director

and ¢ or such authorities preseribed under the various

provisions of the Act during the financial vear ended 315t

March 2014,

The Directors have disclosed their interest in other firms!

companies to the Board of Direclors pursizant o the provisions

of the Act and the rules made there under.

The Company has not issued any shares, debentures or other

securities during the financial vear ended 315t March 2014,

The Company has not hought back any shares during the

financial year and hence the question of complying with the

by back provisions does not arise.

The Company has no preference share capital and has not

issued debentures and hence the question of redemption of

b
Pad

23

26

Place: Chennai
Drate: 310 March, 2004

preference shares' debentures during the financial year does
not arise.

There were no transactions necessitaing the Company o keep
in abeyance the rights o dividend, rights shares and bonus
shares pending regisiration of transfer of shares,

The Comprany has not invited / sccepted any deposits including
any upsecered loans Balling within the purview of Section 584
during the Arancial vear ended 315t March 2014,

The Company has nol made any borrowings during the
financial year ended 315t March 2014

The Company has made loans w bodies corporate during the
vear ended 3151 March 2014 in compliance with the provisions
of the Act and has made necessary entries in the register kept
for the purpose.

During the period under review, the Company has not
altered the provisions of its Memorandum and its Anicies of
Association,

There wis no prosecution initiated against or show cause
notices recedved by the Company and no fines or penalties or
any other punishment was imposed on the Company during
the financial vear, for offences under the Act,

The Company has not received any money as security from
its emplovess during the financial year ended 315t March
2014,

During the vear under review, the Company was regular in
depositing Provident fund with stattory authorities. It has
no PF Trust on its own s envisaged under Section 418 of the
AcL

Malini Seshadri, A.C.S.
No. 5493 CP13235

8
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Annexure A to Secretarial Compliance Certificate

Registers as maintained by the Company during the financial year ended 31st March, 2014

5l. No. | Section Number Name of the Register
1. - Share Transfer Register
Z 150 Register of Members
¥ 193 Minutes of the meetings of Board of directors
4, 193 Minutes of the meetings of the Members
5. A03 Regisier of Directors
o 307 Register of Directors’ Sharcholding
[ 37iA Register of Investments ¢ Loans / Guearantees and Securities
A - Board Meeting Altendance Register
. - General Meeting Attendance Register
1, - Commaon Seal Register
Annexure B to Secretarial Compliance Certificate
Returns/Documents/forms filed with the Registrar of Companies, Regional Director,
Central Government or other authorities during the financial vear ended 31st March 2014
REGISTRAR OF COMPANIES
S No Form No.  Relevant Section Description
L. i 383A Compliance Gertificate issued by Ms Malini Seshadri, Practising Company Secretary,
for the financial year ended 315t March 2013,
2, 23AC-XBRL& | 220 Balance Sheet and Profit & Loss Account for the financial vear ended
23ACA - XBRL st March 2013,
5 Wh 159 Annual Beturn made upto 29th June 2013 (Date of AGM.

Place: Chennai

Drates 315t March 20014

REGIONAL DMRECTOR
NIL

CENTRAL GOVERNMENT & OTHER AUTHORITIES

NIL
Malini Seshadri, A.C.5.
No. 5403 CP1323
- LB Annual Report
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SUNDARAM FINANCE DISTRIBUTION LIMITED

Independent Auditors’ Report
To the Members of Sundaram Finance Distribution Limited

Report on the Firancial Statements

We have audited the accompanying financial statements of
sundaram Finance Distribution Limited (“the Company™),
which comprise the Balance Sheet as at March 31, 2014, and
the Statement of Profit and Loss and Cash Flow Statement for
the vear then ended, and a summary of significant accounting

policies and other explanatory information,
Management’s Responsibility for the Finuncial Statements

Management is responsible for the preparation of these
fimancial statements that give o true and fair view of the
financial position, financial performance and cash fows of
the Company in accordance with the Accounting Standards
referred toin sub-section (3C) of section 211 of the Companies
Act, 1956 (“the Act”). This responsibility includes the design,
implementation and maintenance of internal control relevant
to the preparation and presentation of the fnancial statements
that give a true and fair view and are free from material

misstatement, whether due to fraud or error.
Auditor's Responsibility

g)  Our responsibility is to express an opinion on these
financial statements based on our audit,. We conducted
pur andit inaccordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of
India. ‘Those Sandards require that we comply with
ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the firncial

statements are free from material misstatement

4

by An auditinvelves performing procedures 1o obtain audit
evidence about the amounts and disclosures in the
financial siatements. The procedures selected depend
an the anditor’s judgment, including the assessment
of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making
those risk assessments, the auditer considers internal
control refevant to the Company's preparation and
fair presentation of the financial statements in order
1o design audit procedures that are appropriate in the
vircumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s
internal control, An audit also includes evaluating
the appropriateness of accounting policies nsed and
the reasonableness of the accounting estimates made
by management, as well as evaluating the overall

presentation of the fnancial staements.

¢} We believe that the audit evidence we have obtained is
sufficient and appropriate w provide @ basis for our

it opinion.
Opinion

In owr opinton and to the best of our information and accurding
to the explanations given 1o us, the financial staements give
the information required by the Act in the manner so required
and give 2 true and fair view in conformty with the accounting

principles generally accepted in India:
a)  inthe case of the Balance Sheet, of the stae of affairs of

the Company as at March 31, 2014,

10




# | SUNDARAM DISTRIBUTION

hi

ol

in the case of the Statement of Profit and Loss, of the

Profit for the year ended on that date; and

in the case of the Cash Flow Satement, of the cash flows

[eor the vear ended on thar date.

51 Report on Other Legal and Regulatory Requirements

L

b

As required by the Companies {Auditor's Report) Order,
2003 (the Order”) issued by the Central Government of
India in terms of sub-section (44} of section 227 of the
Act, we give in the Annexure a statement on the matters

specified in paragraphs 4 and 5 of the Order.

As required by section 227(3) of the Act, we report

tht:

a  We have oblained all the information and
explanations which to the best of our knowledge
and belief were necessary for the purpose of our

andit.

b, Inouropinion proper books of account 25 required
by law have been kept by the Company so far as

appears from our examination of those boals.

e The Balance Sheet, Statement of Profit and Loss,

and Cash Flow Statement dealt with by this Report

are in agreement with the books of account

d.  In our opinion, the Balance Sheet, Statement of
Profit and Loss, and Cash Flow Statement comply
with the Accounting Standards referred o in sub-
section (30} of section 211 of the Comparies Act,
1951y,

e, On the basis of written representations received
from the directors as on March 31, 2014, and
taken on record by the Board of Directors, none
of the directors is disqualified as on March 31,
2014, from heing appeinted as a director in terms
of clause {g) of sub-section (1) of section 274 of

the Companies Act, 1956,

For BRAHMAYYA & Cl).,
Chartered Accountants

Firm Regn. No 0005115

I. BABU
Place: Chenna Partner
Drate : 1dith May, 2014 Membership No.203358

—Annual Report
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SUNDARAM FINANCE DISTRIBUTION LIMITED

Annexure to the Auditors’ Report
referred to in Paragraph 5 of our Report of even date

In our opinion and according 1o the information and
explanations gives 1o us, the company has not granted or tiken
loans 1/ from companies, firms or other parties covered in the
register maintained under Section 301 of the Act. Therefore,
the provisions of clauses iii(a) to (g} of Paragraph 4 of the

Order are not applicable w the company for the year

Ii our opinion and according to the information and
explanations given to us, there are adequate intermal control
procedures commensurate with the size of the company and
the nature of its business with regard w services rendered.
During the course of our audit, no major weaknesses have
heen noticed in the imternal controls and therefore the

reporting of the sume does not arise,
The company has not accepied deposits from public

The company has an internal audit system, which in our
opinion, s commensurate with the size and the maure of iis

husiness,

The Central Government has not prescribed the maintenance
of cost records under Section 209(1){d) of the Companies
Act, 1936.

a}  According w the records of the company, provident
fund, income ko and service tax was regularky deposited

during the vear with the appropriate authorities.

b)  According to the information and explanaions given o
us, there are no undisputed amounts pavable in respect
of income tx and service tax, which are outstanding as at

31st March, 2014 for 2 period of more than sis months

from the date they become pavable.

According to the records of the company and the informtion
and explanations given to us, there are no dues of service tay
which have not been deposited on account of any dispute.
Details of disputed income tax demand, not deposited on

gecount of short credit of TDS, dre as follows;

Nature of

Amount {3 ) Perind to Forum where

dues which amount | the dispute is

the wrmotmt pending

relates

Income

12, 30,400 Asgessment

Tax Year 2009-10

Assessing Officer

i

IZJ e

1.

The company does not have any accumulated losses at the end
ol the financial vear and has not incurred cash loss during the

current and immediately preceding fnancial vear,

The company does not have any borrowing from financial

institutions, banks or by issue of debentures.

According to the information and explanations given (o

us, during the vear, the company has not:

a)  granted loans or advances on the basis of security by way

of pledge of shares, debentures and other securities,

by given any garantees for loan tken by others from hanks

or financial instinutions,
¢} availed any term loan,
dl  raised any short term funds
el issued any debentures,

[ raised monies by public issee.
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The company is nol a chit fund / nidhi / mutual benefit fund

or SOCiEy.

Based on our examination of records and information and
xplanations given o us, proper reconds have been maintained
of the transactions and contracts relating 1 dealing in shares
and securities and timely entries have been made therein.
The shares and securities have been held by the company in

IESA S IR THITITES

Tas the hest of our knowledge and belief and according w the
information and explanations given to us, no fraud on or by

the company was noticed or reported during the vear.

In our opinion and according to the information and
explanations given to us, the nature of the company’s business/
activities during the vear have been such that clavses |, ii, v, i,
and xviii of paragraph 4 of the Companies {(Auditors Report)

Order, 2003 are not applicable to the company.

For BRAHMAYYA & CO.,
Chartered Accountants
Firm Regn, No. 0005118

P BABU
Flice: Chennai Partner
Date ; 1ath My, 2014 Membership No 203358
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Balance Sheet

as at 31st March, 2014

{In)

Particulars Note

March 31, 2014

March 31, 2013

EQUITY AND LIABILITIES

1} Shareholders’ funds
a) Share Capital
b)  Reserves and Surplus i
©}  Money received against share warrants

2) Share application money pending allotment
5] Non-current liabilities
) Long Term Borrowings
by Deferred Tax Liabifities (Net)
¢} Other Long term lizhilities
i} Long-term provisions 4

4) Current liabilities
a)  Short Term Borrowings
b} Trade payzbles 5
¢} Other current liabilites
d} Short-term provisions

TOTAL

ASSETS
1} Non-current assets
a) Fised Assels
i) Tangible assels
il Intangible assess
i) Capital work in progress
iv) Intangible zssets under development
b} Non-current fvestments H
el Deferred tus assels (net) ]
d) Long-term loans and advances I
g} Oher non-current assets

2) Current assels
i) Current investments 11
h)  Inventories
c} Trade receivable: 2
d) Cash and cash equivalents 13
€ Shor term loans and advances 14
N1 Other current assels 15

TOTAL
Significant Accowniing Policies and Notes 1o the Accounts - | 1o 22

SO0, 00, O
13,84,85.20%

14,34,85,203

Iila5.417

1045417

17,093,098
17,108

LA14E hal

210,008,847

16,55.59.167

3,04, 560 802
139,628
23038812

4,83,89, 300

3.93,10,187
16,00 410
80,43 k41
4,532,125
R VA TN
16,55.39,467

0,000,000
13,43,04,806

474,020

1,0 40,047

7117453

3.54.50,802
349,084
3,37.54,406

2 44,55 100
4007 558

12,76,404
306,35 060

504,778

13.93,04 800

4,744,020

17558400
15,73,37,232

50,560,352

0,77, 7h 880
15,73,37,252

As per our report of even date attached
For Brahmayya & Co.,

Chrartered Accountants

Registration Number. (0005115

P Babu

Partner

Membership No 205358

Chennai

Téth May, 2014

SUNDARAM FINANCE DISTRIBUTION LIMITED

5 Venkatesan
AN Raju

K Sankarakomar

For Sundaram F:i'_F&Fﬂ;.

R Director
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Statement of Profit and Loss

for the Year Ended 31st March, 2014 (In )
Particulars Note 201314 201213
REVENLE :
Revenue from operations 1 12,72,85,463 12,38,06,042
{ther income 17 30,760,000 85,39,342
Total Revenue (A) 13,03.61,553 13,24.,05.384
EXPENSES :
Fimanece Costs I8 204,387 707
Employes henefits 149 B4,39,743 76,65, 5486
Administeative and Other expenses 20 £,95,53,200 11,34, 10,093
Provisions and Write OF 21 15,400 5,530,200
Total Expenses (R) 9,582,12,939 12,16,44,206
Profit hefore Tax {A-B) 3,21,48.614 1,07,61,178
Tax expense:
Current tax 1,02,09.511 30,159535%
Deferred tax 209,450 {1,87,966)
CLAIs9eT | 3421969
Profit after tax 2,17,29.647 73,33,.209
Earnings per equity share:
Wedghted sverage number of shares 5,001,000 3,000,000
Basic 43,40 14.67
Drilusted 4340 14.67
Significant Accounting Policies and
Notes to the Accounts - 1t 22
A per our report of even date aitached
For Brahmayva & Co., § Venkatesan
Chartered Accountants
Registraion Number (005115 AN Raju
P Bahu
Llﬂﬁimhip No 203358 K Sanlacalnig
Chennai
Lth May, 2014 Directors
- . Annual Report
CERTIFIED TRUE COPY’® _ REA 2013-14
For Sundar . \ 2) )

Director



NOTES TO THE ACCOUNTS

Note 1

SIGNIFICANT ACCOUNTING POLICIES

1.1 The financial staements are prepared and presented under the historical cost convention on the accrual basis of accounting

and comply with the relevant provisions of the Companies Act, 1956,

The preparation of the financial stalements in conformity with generally accepted accounting principles requires the use of
estimates and assumptions that affect the reported amounts of assets and labilides as at the Balunce Sheet date, reported
amourts of revenues and expenses during the year and  disclosure of contingent linbilities as at that date, The estimates and
assumptions vsedin the financial statements are based upon the management's eviluanion of the relevant facs and circumstances

as of the date of financial stuements. The assels and Babilties have been classified as non-curreat and current based on a twelve

month eperating cycle,
1.2 Income Recognition:
Income in respect of services rendered, insurance commissivn and brokerage is accounted on accreal basis
1.3 Valuation of Invesiments;
Long Termn investments are stated ar cost, Provision for decline in value, other than temporary, is considered wherever necessary.
Current Investments are valued at lower of Cost and Market Value £ Net Asset Value.
1.4 Fanployee Benefils:
A} Short Term Emplovee Benefits:
Short Term Employes Benelits for services rendered by employvess are recognized during the period when the services are
rendered.
B)  Post emplovment benefis:
Defined Contribution Plan
it Provident Fund
The Company contributes o g government administered  Provident Fund and Peasion Fund under the under the
Emplevees Provident Fund Act on hehalf of its employess.
SUNDARAM FINANCE DISTRIBUTION LIMITED iy

16




# [ SUNDARAM DISTRIBUTION

NOTES TO THE ACCOUNTS (Contd.)

1.5

16

Defined Benefil Plan
i} Gratuity
The Company makes an annual contribution 1o a Gramity Fund administered by trustees and managed by Life

Insurance Corporation of India (LICY. The company accounts its liabiliy based on an acmarial valuation, as at the
halance sheet date, determined every vear by LIC using the Projecied Unit Credit method.

i) Leave Encashment
Liability on account of encashment of leave to employees is provided on the basis of an actuarial valuation.

The expenses and actuarial gand loss on account of the sbove benefit plans: are recognized in: the Statement of Probit and

Losss on the hasis of an acarial valuation.
€ Other Long Term Emplovee Benefits:

The liability in respect of other long term benefits like Emplovee Assured Bonus Scheme, reimbursement of medical expenses

and entitlement of sick leave has heen provided on the basis of actuarial valuation obiained at the Balance Sheet date,
Taxation:

Current tax is provided on the taxable income for the year, Deferred tax liabilities arsing from dming differences have been
fully provided for. Deferved rax assets are recognized on consideration of prudence.

Impairment of Asseis:

The carrying amounts of assets are reviewed at each balance sheet date to ascertain impairment based on internal / external
factors. An impairment loss is recognized when the carrying amount of an asset exceeds its recoverable amount. The recoverable

amount is the higher of the net selling price of the assets and their value in use.
Prowisions:

Provisions are recognized when the company has present legal or constructive obligations, as a result of past events, for which it
is probable that an outflow of economic benefits will be required w settle the obligation and a reliable estimate can be made for

the amount of the obligation.

Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

BALANCE SHEET
Note 2
SHARE CAPITAL
(in T}
Particulars 3L03.2004 FLO32013
Authorised
30,006,000 Equity shares of face value of 3 10/ each 3, 00.00,000 3,00,00,000
Issued, Subscribed and fully paid up
3,00,000 Equity Shares of face value of T 10/~ each 51, U, ) S0, 00,000
Reconciliation of number of shares Mo, Nos.
Shares outstanding at the beginning of the year 5,000,000 500,000
Adlid: Shares issued during the year 5 5
Less: Shares bought back during the year =
Shares outstanding at the end of the year 5,00,000 5,00, 0:00
Details of number of shares held by shareholders holding more than 5% shares are set out below:
Name of the Shart:hoider Status No.of Shares | % heldasat | No.of Shares | % held as at
- F1.03.2014 31032013
Sundaram Finance Linited® _Hulding Company 3,000,000 IS 3,000,000 100% |

* include 6 equity shares held by nominees of Sundaram Finance Limited.

SUNDARAM FINANCE DISTRIBUTION LIMITED
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NOTES TO THE ACCOUNTS (Contd. )

Note 5 {In¥)
RESERVES AND SURPLUS
31.03.2014 31.03.2013
a. General Reserve
Opening balance 13.21,35,000 13,14, (M1, 000
Aabil: Transfer from Surplus in the Statement of Profit and Loss ALTA000 | 13,43,06,000 733000 | 13,21,33.000
b. Surplus in the Statement of Profit and Loss
Upening Balance 21,71,800 14,21,347
Add: Profit for the vear from the Statement of Profit and Loss 217,209,647 75,33,209
2.39.01,453 | 87,54,556
Less: Appropristions
General Reserve 2173000 7,335,060
Dividend
Final {Proposed) 1,300,000, 000 SO0 ()
Dividend Distribution Tax 25,409,250 41,79,203 5,459,750 21,711,806
_ 13,84,85,203 13,43,04,806
Note 4
LONG TERM PROVISIONS
iIn%)
Particulars | 3L03.2014 31.03.2013
Provision for Employee Benefits : 10.45417 474,026
Note 5
TRADE PAYARLES *
(In )
Particulars 31.05.2014 F1.03.2013
- For Expenses - 11.94,554 48,584,683
< For Others 308,544 35,50,264
Total O 17.93.098 1,04,40,947

* Thiere are no amounts due and sutstanding w be credited w lnvestor Bducation and Protection Fund,
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NOTES TO THE ACCOUNTS (Contd.)
Nole 6

OTHER CURRENT LIABILITIES
{In3)
Particulars ﬂ-l-.bﬁ.'.!l}l'i 31.03.2013
Sundry creditors for finance 17,104
17,109 =
Note 7
SHORT-TERM PROVISIONS (In %)
B Particulars 31032014 31.03.2013
Provision for emplovee benefits 16,49, 350 12,67,704
Others
- Proposed Dividend 1,30, 00,000 300,00, 0
- Dividend Distribution Tax 2549250 8,49.750 |
1,91,98,640 7117453
Note 8
NON-CURRENT INVESTMENTS {InT)
Particukars 31.03.2014 31032013 |
:} Investments in Eguity Instruments 28281862 28281862
b} Investments in Bonds 21,775,000 T1,75,000
Total 3.04,56,862 3.54,50,862
£ g

SUNDARAM FINANCE DISTRIBUTION LIMITED
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NOTES TO THE ACCOUNTS (Contd. )

{In ¥}
= Particulars Face As at 31.03.2014 As at 31.03.2013
Value Holding | Cost Holding st
{In¥) iMumbers) in) {Numbers) (In¥)
a) Investments in Equity Instruments
i} Subsidiary Companies {Unguoted )
Infreight Logistics Solutions Limited 10 50,010,200 4481615 56,101,200 44,581,613
ii) Other Companies (Unguaoted )
Calted Servicez Private Limited Ik - - 230,000 | 2,82 80,302
UMW Industries Limited. 10 TR000 1,560 TR,000 1,560
Sundiaraim BPO India Lid 10 14,10,250| 2 ,82,80,302 - -
TOTAL 3,27.63477 3,27,63,477
* lnvestments are carried at other than cost
Less: Provision for investment - Infreight Logistics
Solutions Limited — | 44,81,615 — | 44,581,615
2,82.81.862 282,81,862
b} Investments in Bonds
Non-Trade {Quoted)
Indian Railway Finance Corporation Limited 1M 2,175 21,753,001 2,175 | 21,75,000
Non-Trade {Unguoted)
Rural Electrification Corporation Limited T 00 - el U0 | SRR
21,775,000 71,75,000
{In¥)
Particulars Cosl Market Value
Agpregate amount of Quoted Investments 21,75 000} 2240, 250
Aporegate amount of Unguoted Investments 3.27.65477
Note 9
DEFERRED TAX ASSET
| ilnd)
Particulars 31032014 31052004
On Investments 109,872 3204471
On Employee Benefits 29.736 | 28,613
1,39.628 3,49,084
“Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

Note 10
LONG-TERM LOANS AND ADYANCES
iln T}
Particulars 31032014 31.03.2013
Unsecured, Considered Good
Loans and advances to related parties
To Fellow Subsidiary - S0,00,000
- Advance Income Tax and Tax deducted at source (neg of Provision) 23203478 1,84,59.335
- Others Advances 735,334 2,935,071
Total 2,39,38.812 2,37,54,406
Advance payment of Income Tax and Taxs deducted at source is net of provision for Income Tas of T 2,65 37, 780/
{ Previous Year T 18,95,50,741/-)
MNote 11
CURRENT INVESTMENTS-OTHERS
] 31.03.2014 31.03.2013
Particulars ek Ve Holding Holding -
(o) {NI.IIIIE)E'I.'," Cost Cln %) {Number) Cost ta.S)
Unguoted, Valued at cost or fair valoe
whichever is lower
Investments in Mutal Funds:
Sundaram Money Fund 10 525,207 | 141,501,896
Sundaram Money Fund-FIP (Growth) 10 200000000 | 200 00 KD RO REVET 2 00,00,000
Sundaram PSU Oppurtunities Fund it 500,000 444,47,500 500,000 44,53, 100
Sundaram FIIP Quarterly Series-O0 days it OOT,076 | 1,00,00,000 - -
Agpregate amount of Unguoted Investments riSSH";';fi_ 2,44,53.100 E
- (In2)
Particulars Cost Market Value
31032014 31.03.2013
Aggregate amount of Ungquoted Investments 491,51 ,EE 1 ,30,00,0040
Less : Provision for diminution 302,500 3,440,900
4,53,89,396 24,53.100

SUNDARAM FINANCE DlSTFLlBUT_I'(l-'\E LIMITED
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NOTES TO THE ACCOUNTS (Contd.)
Note 12
TRADE RECEIVABLES
{In ¥}
Particulars 31.03.2019 31.03.2013
Unsecured Considered l:mml o
More than six months
Less than six months
Senvice Income 3,00,68,322 3.89,15,292
| Insurance Commission 118,415 2.45,299
Brokerage 1,23.450 17,460,947
_3.93,10,187 4,09,07,538
Note 13
CASH AND CASH EQUIVALENTS
{InT)
Particulars AL032014 31.03.2013
; Balances with Banks in Current Accounts 40,08,416 12,76,404
| Bank Deposits (upto 3 months matrity ) 1,00,01,000 -
_ L,d6,09,416 1276404
Note 14
SHORT-TERM LOANS AND ADVANCES
(nd
Particulars 31.03.2014 sl |
Unsecured, Considered good
Loans and advances to related parties
To Holding Company - 95,100,000
Tor Fellow Subsidiary 7500000 -
{thers | 1.75,00,000
Service Tax Input Credi 4,58 301 _ 35,78,635
Other advances 84.680 56,425
B 043,041 | 3,06,35,060
Note 15
OTHER CURRENT ASSETS
iIn¥)
 Particulars 31052014 31.03.2013
Interest Receivahle 452,125 504,778
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NOTES TO THE ACCOUNTS (Contd.)

STATEMENT OF PROFIT AND LOSS

Note 16 : REVENUE FROM OPERATIONS: i(In)
Particulars 2015-2014 2012-2013%
Service Income 12,02,82,889 10,37,60,378
Insurance Commission 13,12,762 21,61,732
Rrokerage 50,40.811 1,79.43,932
12,72,85,463 12,38,66,042
Note 17 : (THER INCOME (InT)
. Particulars 2015-2014 E-20135
Interest Income 19495712 HE 18,080
Dividend Income 9,140,799 | 2 60,724
Net gain on sale of Current investments 1,22,912 21,126
Other non-operaling Income b, 007 39,403
1 30,7609 8539342
Note 18 : FINANCE COSTS (In )
| Particulars 2013-2014 2012-2013
e 204,387 T
Note 19 : EMPLOYEE BENEFITS (In )
Particulars 2013-2014 2012-2013
Salaries allowances and Bonus 79,33, 760 Ti, 64,980
Company's contribution o Provident Fund and Gratiw 288050 3,04,760
Staff Welfare Expensis 217915 £ ix, 24
84,39.743 __ 76,65.986
Defined Contribution Plan:
The Company has recognised the follwing amounts in the Profit and Loss statement, which are included m Employee benefits in
Note Na, 19
- {InT)
Particulars 2013-14 2012-13 2011-12 2010-11 20019100
Contribution to Provident Fund 146,665 131,522 L0SATS | 92874 30,859
Contribution to Penson Fund 117,772 1,260,510 1,22,080 | 1,18,277 44,335
Contribution to Employvees’ State - 59321 87,510
Insurance = - - = = 1

SUNDARAM FINANCE DISTRIBUTION LIMITED
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NOTES TO THE ACCOUNTS (Contd.)
Il'l'l.*.ﬁllq:ll Benefit Plans {In¥)
_I;l;.;:ripu':m ol Benefit Plans Funded Gratuity
2013-14 2012-13
A} Reconciliation of opening and closing balances of the
present value of the defined benefit obligaion
Opening Balance: Present value of obligation 286,720 1.76,027
Interest cost 22,938 14,082
Current service cost 8411 51,134
Benefits paid {17.954) =
Actuarial (gain)doss on obligations {95, 04x4) 45,477
Closing Balance © Present vitlue of obligation 2H3.05] 286,720
B) Reconeiliation of opening and closing balances of the fair value of plan
HERE
Opening Balance ; Fair value of plan assets 308877 2,12,013
Expected rewen on plan assets 28,840 22,157
Contributions made T, 5006 T4, 707
Benefits paid (17.954) | -
Actuarial gain/{loss) on plan assets = =
Closing Balance:Fair value of plan assets 390,269 | J08.877
€y Reconciliation of present value of defined henefit obligation and
fair value of plan assets to the assets and labilities recopnised in the
Balance sheet
Closing Balance : Present value of obligation 21.83.051 2,80,720
Closing Balance : Fair value of plan assets 3.90,269 308,877
Unrecognised past service cost =
Net Asset/{ Liability) recognised in Balance Sheet 107,218 22,157
D) Expenses recognised in the Stasement of Profit and Loss
Current service cost Bh,411 31,134
Interest cost 11938 14,082
Expected refurn on plan assets 28,840 23,157
Net actuarial (zaind/loss recognized {95,060 45,477
Total Expenses (14,555} 88,536
E} Actuarial assumptions®
Discount rate B 8%
Expected rate of return on plan assets s B%
Rate of increase in compensation levels T 7%
Atrition rate 1-3% | 1-3%

* The estimates of fare salary increases, considered in actoarial valuation, takes account of inflation, seniority, promotion and other

redevant faetors like supply and demand in the employment market,
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NOTES TO THE ACCOUNTS (Contd.)

lizhilities
Experience adjusiments on plan
assels

|

(n )
Particulars 2015-14 2012-13 2011-12 2010-11 2009-10
Defined Benefit Obligation 283051 2,806,720 1,760,027 217.22% 1,27.490
Plan Assets 390,269 508,877 212,013 2,54,583 1,71,915
Surplus / (deficit) 107,218 2,157 35,980 17,360 #5425
Experience adjustmenss o plan {95,004) 43,477 (B2,396) 45,227 -

The present value of obligation wwards compensated absences, as per actuarial certificate, as on 3105, 20149 was TO1710 (3052013
— ¥ 84,1581 ) and is provided in the bouks of account,

Other Employee Term Benefits

The Company's liability towards other emplovee benefits are given beliw:

{In%)
Particulars 2013-14 | 201213 | 2011-12 2010-11 2009-10
Staff Medical Scheme 98,621 81,195 | 59,614 27,924 3,808
Employee Assured Bonus Scheme 17,07,555 | B,15,398 | 5,560,368 1,21,722 -
Note 20
ADMINISTRATIVE AND OTHER EXPENSES {In3)
Particulars ] 201514 201213
Outsourding cost ' ‘ 4.56,50,325 7IH), 46, 868
Service Expenses 4,51,45,0893 4,28, 24 308
Rates and taxes B4 10,187
Miscellaneous expenses 748 Bib 528670 |
i 8,95,53,209 11,34,10,093
Miscellaneous expenses include Bemuneration o Auditors twards: (In 3}
Particulars 2013-14 2012-13
Audit Fee
Statutory Audit ERITHE 55,000
Tax Audit 25,000 20,000
Certification 20,000 35,000
Note 21
PROVISIONS AND WEE]TF, OFF {NET) {n )
o Particulars 201514 2012-13
Dimunition in value uf?nm‘lmf:nw 5,062,500 5,460,900
TLess: Reversal of dimunition in value of investments {5,46,900) £10,700)
15,600 5,530,200

SUNMDARAM FINANCE DISTRIBUTION LIMITED
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NOTES TO THE ACCOUNTS (Contd. )

22 GENERAL

L )
b

The company is engaged primarily in the business of Agency and Retail Distribution. There are no separate reportable
segments a8 per Accounting Standard AS 17 Segment Reporting .

222 Related Party disclosures: In gccordance with the Accounting Standard 18 on “Related Party disclosures’, the details of
refated parties and the transactions with related parties are given below:

Related Parties:
Holding Company:

Sundaram Finance Limited

Subsidiaries:
Infreight Logistics Solutions Limited
Sundaram Parckh Warehousing Services Limited

Caftee Service: Private Limited (T E5th May, 200133

Fellow Subsidiaries:

Sundaram BNP Paribas Home Finance Limited
Sundaram Assel Managemen Company Limited
Sundaram Trustee Company Limited

LGF Services Limited

Sundaram Infotech Solutions Limited

Sundaram Business Services Limited

Professional Management Consultants Limited (151 15th May, 2013}
Sundaram BNP Paribas Fund Services Limited
Sundiram Insurance Broking Serices Limited
Sundaram Asset Management Singapore Ple Limited

Sundaram BPO India Limited

/e Annual Report
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The nature and volume of transactions of the company during the year, with the above related parties are as follows: {InT)
Nature of Transactions l Holding Company Subsidiaries Fellow Subsidiaries Total
Expenses o |
Sundaram Finance Ll 15.49,208 15,49,208
Sourcing Fees (15,27,803) (1%,27,803)
Sundaram Finance 11d.
Service Expenses 4.50,45,093 4.50,45,093
14,28,24 368) (4,28,24,508)
Income
Sundaram Finance Limited
Interest on Inter Corporate Deposil 0,77 N0 0,77,9400
(67,07,5601) {67.07,5601)
Sundaram Business services Limited
Interest on Inter-Corporate loan 4,57 665 4,57, 605
Sundaram BPO India Limited
Interest on Inter-Corporate loan 207,125 207125
{3, 00,000 ) i, 00,000 )
Assets
Investment in Bouity Shares
| Infreight Logistics Solutions Limited 4481615 181,615
[44.81,615) {44,81,615)
Sundaram BPO India Limited 2.82.80,302 282 80 502
i2,82,80,302) (2 52 80,302)
Inter Corparate Teposit
Sundaram Finance Limited
— Investment 2.00,00,000 2 00,00, 000
{3.10,00,000) (3, 10,00,000)
— [hsinvestment R BRIV VY] 2,95 (W), 000
{8,471 00, 000) (5,41 0 0}
- Outstanding at end of the year - =
G ERVIAPTN (93,00,000)
— Interest Receivable -
(4,554) {4.554)
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NOTES TO THE ACCOUNTS (Contd. )

{InT)
Nature of Transactions | Holding Company subsidiaries Fellow Subsidiaries Tortal
Inter Corporate loan -
Sundaram Business Services Limited
— Disbursement 75,00, 000 73,100,004
— Dutszanding 7500, 000 75,00, 000)
— Interest Receivable 106815 206,815
Sundaram BPO India Limited
— Dishursement = =
— Dutstanding - -
(300,000,000 (50,00, 000 )
— Interest Receivahle i -
(1,47 .945) (1,47 ,943)
Liahilities
Sundaram Finance Lud.
Exquity Share Holdings S0,00,000) SURUART]
{50,00,000) | {50,00,000)
| — Dividend Pavable 1,500, 0oy, (M) 1,50, 00, 000
{50,000, 000 £ 50,00,000)
— Interim Dividend Paid - -
— Service Expenses Payable - =
(28,50.685) (28.50,685)
~ Sourcing Fees payable 1500 $41,300
(4,12,335) (4,12,355)

No amount has been written off'written back during the year.

Previous vear figures are given in brackets,
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NOTES TO THE ACCOUNTS (Contd.)

23 Earnings Per Share (Basic and diluted)

Particulars 201314 2012-13
A. Profit for the vear after taaation  {in T} 217,29,647 73,335,209
B. Weighted average no. of equity shares 3,000,000 5,00, LR
€. Basic and diluted exrnings per share (AB) (in T) 4340 14.67
. Dividend Proposed/Paid () 150,040,004 3,00, 000
E. Dividend per share () RIIAEI] 10,00

224 There is no amount due 1o Small Scale Industries in terms of “The Micro, Small and Medium Enterprises Development Act,

i,

225 Previous year's figures have heen vegrouped / reclassified wherever necessary to confirm (o the current year's presentation,

Signatures (o Notes | 1o 22

As per our report of even date antached
For Brahmayya & Co..

Chartersd Accountants

Registration Nember, (005115

P Babu

Partner

Membership No. 203358

Chenmai

L4th May, 2014
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GASH FLOW STATEMENT

| 2015-14 2012-13
| i) ()
A) CASH FLOW FROM OPERATING ACTIVITIES [
Net Profit 2,17,29.647 73,33,200
Add: Provision for Taxation (including Deferred Tax) 1,04,18,967 34,27,969
3.21,48,614 1.07.61,178
Finance Costs 2,04 387 3927
Less:Interest Income (19.95,712) | (82,18,089)
Less:Dividend Income (9,10,799) {2,60,724)
Less:Net gain on sale of investmenis (1,22912) {21,126)
Add: Diminution in value of investment 5,600 ‘3.31!,@!
Uperaling Profit Belore Working Capital Changes 20339178 | 28,29,360
{Increase Decrease in Long Term Loans and Advances (4093917 (30,78,7659)
{Increase) Meceease in Short Term Loans and Advances 12392018 0,.20,16,133
{Increase)Mecrease in Trade Recebvables 15,97.351 29495132}
Unerease Mecrease in Oher Current Assets 52,633 (80,805)
| Increase J{Decrease) in Long Term Provisions 3,71,391 200,168
Imcrease A Decrease) in Short Term Provisions 381,686 2,76,529
Increase A Decrease) in Other Corrent Liabilities 17,109
Increase (Thecreased in Trade Payvables [80,47,550) T4, 0,585
Cash generated from Operations 1,24,70,442 5,78,29,500
Firstnce Costs Paid {204,587 (37.927)
Direct Taxes Paid 63,00,000) (86,00,000)
NET CASH FROM OPERATING ACTIVITIES (A) 3.53.05,233 5 20, H} '.H'ﬂ
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of nor-current Investments - (67,45,752)
Sale of Non-Current Investments {net proceeds) S0, 000,000 -
Purchase of Current Investments {17,28,63 887} (12,51.33,027)
Sale of Current Investments {net proceeds) 14,87,11,991 10,6347,173
Inierest Received 1995712 52,185,089
Dividend Recedved 4,110,799 2,060,724
et gaindloss on sale of investments | 1,22,912 : 21,126
NET CASH FROM INVESTING ACTIVITIES (B) | (1,61,22,473) {1,70,32,267)
C. CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid 158,49,750) (1,45,27,813)
NET CASH FROM FINANCING ACTIVITIES () {53 49,750} (1,45,27.813)
Net Increase In Cash And Cash Equivalents (A)+(B}+{C) 1,33,33,010 460,808
Caash wod Cash Eguivalents at the Beginning of the Period 1276406 8.15,538
Cash and Cash Eguivalents at the end of the period 1,46,09,416 12,76,406
Components of Cash and cash eguivalents a the end of The Year
Current Account with Banks 4h.08 4106 12,760,406
Cash, Stamps and Stamp Papers on Hand = b
Shert Term Deposils a [N R -
As per our report of even date attached
For Brahmayya & Co., 5 Venkatesan
Chartered Accountants
Registration Number, 00051135 AN Raju
I Babu
Partner
Membership No 203358 K Saniaaumia
Chennad t—
Drectors

L4th May, 2014 L
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Statement Pursuant to Section 212 (1) (e) of The Companies Act, 1956,
relating to Subsidiary Companies for FY 2013-14

| Financial

Net aggregate amount of the profits

Nel ot amonnt of th lits
Name of the " Issued, il e S of the subsidiary dealt with in the
vesr of the f the subsidiary not dewlt with in the
subsidiary ok it of the subsidiary no with in the ol oS o b vy
Subsidiary Holding Company's accounts A
Company Fully paid-uj : of dividends on the shares held in
P ended om kE : % In Lakhs)
Subsidiary Company
b} For the h} For the
a) For the Previous a} For the Previous lnancial
S financial year of | linancial years, financial vear of | years,Since
201314
the Subsidiary Since it became | the Subsidiary it became a
Company a Subsidiary Company Subsidiary
I Company Company
Infreight :
56,11,200 Equity |
Logistics
31.03.2014 | Sharesof T 10/ {1.81) {1,054.89) -
Solutions
each (100%)
Limited
Sundaram
100,000 Equity
Parekh
31.03.2014 | Shares of T 104 (1300 ) - -
Warehousing
each (100%)
Services Limiled |
SUNDARAM FINANCE DISTRIBUTION !__]M.I TED : =
! .- ; L -
ey
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Directors’ Report

Your Directors present the Twenty First Annual Report and Audited
Accounts for the yeur ended 31st March, 2015

FINANCIAL RESULLS (Finer)
Particulars Yearcnded | Vearended |
March 51, 2015 | March 31, 2014
Income from Operations 143 1273
Dther Income h52 03l
Total Income 10,495 13.04 |
Less: Total E.xpr.'ndiart 817 9;
Profit before Tax 278 N
d;'rulil after Tax 1.91 217
Surplus brought forward 042 022
Amount available for
appropriation 2.33 2:39
Appropriations I.'m-.re
been made as under:
Teansfers to General Reserve 019 iJ.J:;
Dividend 1.15 B 1.50 |
Dividend Tax 025 025
Surplus carred 1o
halance sheet b3 0.42
BUSINESS REVIEW

During the year, vour Company earned revenue rom operations of
T10.43 cr. as aganst T1L73 cr. in the previous vear. The profit
after @y for the year was at 2191 o as against T2.17 cr in the
Previous yer.

DIVIDEXD

Your directors are happy o recommend a dividend of T25/- per
share (250% on the face value of T 10/ for the financial year
2014-13 on the paid-up capital of T30.00 lakhs, as against T 304
per share { 300% on the face value of ¥ 1(k-} during the previous

year. The dividend together with dividend tax of 20.25 cr. absorbs
asum of T 150 cr.

SUBSIDIARIES
Infreight Logistics Solutions Limited (Infreight)

During the year Sundaram Parekh Warehousing Services Timited,
wholly owned subsidiary of Infreight merged with Infreight, under
Scheme of Amalgamation under Section 391 10 394 of the Compnies
Act, 1956, effective Tst April 2014.

DIRECTORS

Sl A N Raju, Director, retives by rotation and being eligible offers
himself for re-election, Necessary resolution is submitted for your
approval,

NUMRBER OF MEETINGS OF THE BOARD

During the year under review, 5 meetings of the Board of Directors
were held,

DIRECTORS' RESPONSIBILITY STATEMENT
Your directors confirm that

i) in the preparaton of the annual accounts, the applicable
accounting standards have been followed along with proper
explanation relating o materal departures;

iy the Directors had selected such accounting policies and
applied them consistently and made judgements and estimates
that are reasonable and prudent, so as to give a rue and
fair view of the stte of affairs of the Company at the end of
the financial vear and of the prolit of the Company for that
period:

i) the Directors had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance
with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other
irrepularitices;

i) the Directors had prepared the annual accouns on 2 geing
concern basis; and
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vl the Directors devised proper systems Lo ensure compliance
with the pronisions of all applicable laws and that such svstems
were adequate and operating effectively

PARTICLARS OF LOANS, GUARANTEES OR INVESTMENTS

Your Company has the following investments 45 on 51st March
2015.

Finlr
[nvestment in Equity Instruments 305
[rvestment in Bonds .22
| Investments in Mu tual Funds 8.54

There were no loans made or puarantees given by the Company.
RELATED PARTY TRANSACTIONS

During the year, the Company has entered into materially significant
transaction with related parties. All transactons entered into by
the Company with the related parties were in the ordinary course
of business and on an arm’s length hasis, Form AOC-2 as required
under Sec 154 (3) (h) of the Companies Act 2013, read with Rule
£(2) of the Companies (Accounts Rules) 2004, is amached as part
of this report vide Annexure A,

EXTRACT OF ANNUAL RETURN

As required under Section 92030 of the Companies Act, 2013 and
Rule 12 (1) of the Companies (Management and Administraton )
Futes, 2004, an extract of the Annual Return in Form MGT 4 55 on

3151 March 2013, is enclosed -Annexure B

INFORMATION AS PER SECTION 134(3)({m) OF THE
COMPANIES ACT, 2013 READ WITH RULE 8 OF THE
COMPANIES (ACCOUNTS), RULES, 2014

Your Company has no activity relating to conservation of energy
or technology ahsorption. Your Company did not have any foreign
exchange earnings or outgo during the yvear.

PERSONNEL

None of the emplovees of the Company is in receipt of remuneration
in excess of the limits prescribed under Rule 3 of Companies

tAppointment and Remuneration of Managerial Personnel) Rules,
2014,

DEPOSITS

Your Company has not accepted any public deposit during the
period under review.

AUDITORS

M/s Brahmayya & Co, Chartered Accountants, Chennai, retire and
are eligible for reappointment. A certificate from the Auditors that
they saiisfy the conditions prescribed under e Companies Act,
2013 and the Bules made thereunder (including satisfaction of
criteria under Section 141 of the Companies Act, 2013), has been
recelved from them,

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF
WOMEN AT WORKPLACE ( PREVENTION, PROHIEITION
AND REDRESSAL) ACT, 2013

The Company has in place an Anti-Sexual Harassmeni Policy in line
with the requirements of The Sexual Harassment of Women at the
Workplace (Prevention, Prohibition & Redressal) Act, 2013, Internal
Complaints Committes (10C) has been set up to redress complaints
received regarding sexual harassment. All employess {permanent,
contractual, emporary, trainees) are covered under this policy. No
complaints were received during the vear 200415,

ACKNOWLEDGEMENT

Your Directors thank the holding company, Sundaram Finance
1td for its support. Your Directors also place on record their
appreciation 1o the contribution made by the management team
and the emplovees at all levels.

5. Yenkatesan

AN, Raju

Chennai 600 002 K Sankarakumar
Drate: Gth May 2015 Directors
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Annexure - A
Form No. AQOC-2

[ Pursuant to clause (h) of sub-section (3) of Section 134 of the Actand Rule 8 (2)
of the Companies (Accounts) Rules, 2014]

Form for disclosure of particulars of contracis/arrangements entered into by the company with related parties referred to in sub-section
{1) of section 185 of the Companies Acl, 2013 including certain arms length transactions under third provise thereto

1. Deails of contracts or arrangements or transactions not atanm's length basis
All transactions entered into by the Company during the year with related parties were on an arm'’s length basis.
2. Details of materfal contracts or arrangement or ransactions at arm’s length basis
a)  Name(s) of the related party and nare of relatonship
Sundaram Finance Limited, Holding Company
by Natwre of contracts/arrangements/ ransacions
Sourcing Fees and Services Expenses incurred towards distribution and marketing of financial products.
c) Duration of he contracts £ arrangements/ransactions
One Year
dy  Salient terms of the contracts or arrangements or tansactions including the value, if any:
Service Expenses shall be paid under the following terms:

Cost per unit {Transaction ) |

Pre-determined units of Transactions '
et A

For every additional unit

Subject to a minimum of 340,50 000¢- per month.

e} Daeds) of approval by the Board, if any:
14th May 2014

el Amount paid as advances, if any:

Nil
8. Yenkatesan
AN. Raju
Chennai 600 002 K Sankarakumar
Date: 6th May 2015 Directors

> Annual Report
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Annexure - B

FORM NO.MGT-9
Extract of Annual Return as on the financial year ended on 31st March 2015

[ Pursisant (o Section 92 (3) of the Companies Act, 2013 and rule 12 (1)
of the Companies (Management and Administration) Rules, 2014]

I.  REGISTRATION AND OTHER DETAILS

(i) |CIN - LGT120TNT993PLON2S 960
{ii) | Registration Thte | 15-10-1993
(i} | Name of the Company . Sundaram Finance Distribution Limited
i::'\:.:l L',aic.g.ur}' / Suh-Cm;gi.rr:.' of the Company | Limited by Shares, Indian Non-Government Company
| () | Address of the Registered Office and contact details 21, Patullos Road, Chennai 600002
Sri P Viswanathan
4 ZRER1207
| ;_ﬁ@ﬂﬂdaramﬁnmmﬁ.in
m) . ‘.l.'l-'!;;,’.{iwr ﬁsmd Company Yes / No - | Mo
_{x;}- . Name, Adidress and Contact details of Registrar and Transfer Agent,  Not Applicable
if any

1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the busingss activities contributing 10% or more of the twial trnever of the company shall be stated

&l Name and Description of main products / services NIC Code of the Product | % 1o total wrmover of the
Mo, / Service company
I Engaged in the distribution and marketng of financial, | 6 - Other Financial L00%,
savings, ln, investment and insurance produgs [ Activities ! _ s

1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

&1 | Name and Address of the Company CIN S GLN Holding ¢ Subsidiary / % of shares | Applicable
Ni. Associate held Section
I | Sundaram Finance Limited LOS191TRI954PLOO02429 Holding 100 2{40)
21, Patullos Road, Chennal 600002 i 3
2 | Infreight Logistics Solutions Limited | U72900TNZO00PLEOG3984 Subsidiary 100 (T
21, Patullos Road, Chennai 600002
3 | Sundaram Parekh Warehousing UB30Z0TNZO OPLOOT 7122 Subsidiary = 2{RT M)
Services Limited*®
21, Patullos Road, Chennai 600002

» sundaram Parekh Warehousing Services Limited was merged with Infreight Logistics Solutions Limited with effect from 01.04.2014
hased on the erder passed by the High Court of Judicamre ar Madreas on 18.03.2015,

SUNMDARAM FINANCE DISTRIBUTION LIMITED
G
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IV. SHARFE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

(i) Category-wise Share Holding

Category of | No. of shares held at the ];‘-‘E_ ning of the year | No. of shares held at the end of the year %
Sharcholders  Demat| Physical | fol % ofTotal | Demat | Physical Tol | %ofToal | Change
| Shares Shares during
- . | | the year
| A | Promoters )
(1) | Indian o
(@) | Individual/HUE -1 - - - T1T-1T - = = 2
() | Central Govi — - - - | - - . = =
| (c) | State Gows) - - - - - = - A
(e} | Bodies Corp - = 5,001,000 500,000 ooy | = EREIXEEL 3,000,000 KL 0.00
Sundaram Finance
Limited * -
@ bl - - — = =1 =1 = o
| e | Any (rher ..., -l == - - - - | - - S
C SubTowl (A)(1) | - | 500000 500000 | 10000 | - 500,000 | 500,000 100.00 | 0.00
| (3} | Forelgn N
| (2) | NRis-Individuals | — ~ = - = = = = T
() | Other-lndividuals | — - - | = 1 = - = = -
() | Bodies Corp, - - T - | - = = 23
{d) | Banks/Fl — - - - - - - - -
(e) | AmyOther.... | - - | = — i - = = B
Sub-Total (A)(2) | - - = = = = =
Total — | 500000 | 500000 | 10000 - 500000 | 500000 100.00 | 0.00
shareholding of
Promoter (A)= .
: (A)(1)+(A)2) - - | I
B. | Fublic Shareholding - . —
| (1) | Institutions i ' |
() | Mutual Funds - - - L - = = = - =
{b) | Banks/ Fl - = = = = =i = = — |
(c} | Central Govi - - - - = = = 2] B “_
(d) | State Gowi(s) - - - - - - - - - |
{ (e i‘ufmmre{]apiml - = - - - - = = =
| Funds
ify | Insurance - - - = = = & = =T
| Companics |
i_'{sl'_ﬂ-i_ = - - = | = = = | = 5
| (k) | Foreign Venture - = - = | = - = = BT
' Capital Investors | ) ' —
(1) | Any Other—Foreign | - - ' = = = = - = =
Portolio Investors |
Sub-Towal(Bj(1) | - ) . - —~ - L = =
~— = Annual Report
i Nz 2014-15




Category of
Shareholders

Demat  Physical

’ Toptal

Non- lns;airuttuns

% of Total | Demat
shares

Physical

Total

%
% of Total | Change
Shares I ﬂu_nng |
| the year

{a) | Bodies Corporate

(i} | Indian

(i) | Overseas

iy | Individuals

i | Individual
shareholders
holding naminal
shares capital up
10 T1 lakh

Individual
shareholders
holding nominal
Shares capital in

Others (specify)

(ch

| excessof T lakh |

' Sub-Total (B)(2)

Total Public

Sharcholding
(B)=(B)(1)+(E)
(2)

Shares held by
Custodian for

(o 1

GDRs and ADRs |

| GRAND TOTAL
(A)+(B)+(C)

A

5,000,000

500,000

* Includes b shares held by the nominees of Sundaram Finance Limited

(i) Shareholding of promoters

SI‘!H:I‘.El]ﬂlHEI"H Name

| Sundaram Finance
| Limited®*
Toieal

Sharcholding ar the beginning of the year

| No.of
| shares

% of total
shares of the
company

Mo, of
shares

% of shares
pledged /
encumbered |

o tostal

HMLO0

Shareholding at the end of the year

% change in I

% of total

shares of the |
company

shareholding |
during the
year

% of shares
pledged /
epcumberad
oy Lol
shares

5, (K000

100%

500,000

1000

| 500000

100%

500,000

1K1

e

# Includes 6 shares held by the nominees of Sundaram Finance Limited

SUNDARAM FINANCE DISTRIBUTION LIMITED
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{iii) Change in Promoters’ Shareholding (please specily, if there is no change)

a Particulars I Sharcholding at the beginning ‘ Cumulative Shareholding
: of the year ) during the year '
i o, of sh—.m:s- | %o Mo of shares % of wial
| | shares of the shares of the
| | company company
Sundaram Finance Limited* | |
Atthe beginning of the year B = |
| Increase / Decrease in Promoters Share holding — = -
| during the year 1
| Atthe end of the Year ] - > 500,000 100%

* [ncludes 6 shares held by the nominees of Sundaram Finance Limited

{i¥) Shareholding Pattern of top ten shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

Name of the Shareholders
of the year L
res | % oftotal | No. of shares
shares of the

Mo, -uf shiares

company

| At the beginning of the year

Increase / Decrease in Share holding during the vear

_ Not Applicable
| Al the end of the Year (or on the date of separation, il separated

during the year

shareholding st the beginning | Cumubative Shareholding
during the year

% of ol
shares of the
CONTLRENY

(v} Sharcholding of Directors and Key Managerial Personnel:

sl Name of the Directors and KMP Shareholding at the beginning
Ni. of the vear

Cumulative Shareholding
during the vear

Mo, of shares % of total Mo, of shares
shares of the

Company

% of total
shares of the

COMpany

1 | 8ri 8 Venkatesan

Al the beginning of the vear = = "

Increase / Decrease in Share holding during the year = =

Ar the end of the Year = -

2 | Sri AN Raju ®

At the beginning of the year I -

Increase / Decrense in Share holding during the year -

At the end of the Yeuar - — I

% | §ri K Sankarakumar *

At the beginning of the vear I -

Increase / Decresse in Share holding during the year - -

Al the end of the Year | = = I

* Held as nominess of Sundaram Finance Limited jointdy with others

2014-15




Y.  INDEBTEDNESS
Particulars Sepured Loans Linsecurad Deposits Total
excluding deposits Loans Indebtedness
Indebtedness at the beginning of the financial year |
(i} Principal Amount
(i) Interest due but not paid
(11} Imterest acorued but not due
Total (i + ii + iii)
Change in Indebtedness during the financial year
Additon Nl
Reduction
Net Change
Indebiedness at the end of the financial year
{0 Pkicigal swioint
- (if) Interest due but not paid N
(i) Interest accrued but not dee
Total (i + ii + iii)
¥I. REMUNERATION OF MRECTORS AND KEY MANAGERIAL PERSONNEL
A, Remuneration 1o Managing Direcior, Whole-time Directors and / or Manager:
sk Particulars of Remuneration l Name of the MDVWITY Total Amount
Mo, | Minager
1 | Gross Salary |
() Salary as per provisions contained in Section 17 I"‘.I- ﬂ-f-l.i;c Income-tax i
Act, 1961 |
{h) value of perguisites w's 17 (2} Income-tax Act, 1961
) Profits in licw of salary under section 17 [ill_IrLcu:m:-l:l.'n Act, 1961
2| Steck Option
3 | Swem Equity Not Applicable
4 | Commission
- a5 % of profit
- others, specify
3 _ﬂ!t‘t_‘-ﬁ: please specify
Total i.#.}_

Ceiling as per the Act

SUNDARAM FINANCE DISTRIBUTION LIMITED
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B. Remuneration to other directors:
Mame of the Dirtectors Particulars of Remuneration Total Amount
Fee for attending board Commission Others, please
£ enmmittee mectings Spﬁjifj'
Independent Directors Mot Applicable
Todal (1)
Other NEF-Ext-ﬂuﬁk'e Directors
Sri § Venkatesan Nil
Sri A N Raju -
Sri 8 Sankarakuntar
Total (2}
Totat (B) = {1 + 2)
Onverall [Jciii;ﬁ as per the Act Not Applicable
€. Remuneration to Key Managerial Personnel other than MDY Manager / WIT
[_‘w] Particulars of Remuneration Lompany Secretary CFO Total Amount
| Mo
1 | Gross Salary
() | Salary as pe_r provisions contained in Section 17 (1) of the
Income-tux Act, 1961
(h) | value of perguisites wis 17 (2) Income-tax Act, 1961
(¢} | Profits in lizu of sabary under section 17 (30 Income-tax Act,
1961
2 | Stock Option Not Applicable
5| Sweat Fuguity
4 | Commission
: %ﬁ-]lﬂ.rﬁl ]
- pthers, specify
5 | Others, please specify |
Total (A)

VIL. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

There were no penaltics / punishment / compounding of olfences against the Company, Directers snd other Officers in Default during the
yezar ended 31s0 March 2015,

=y
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SUNDARAM FINANCE DISTRIBUTION LIMITED

Independent Auditors’ Report

To the Members of Sundaram Finance Distribution Limited

Report on the Financial Statements

We have audited the accompanyving financial statements of
Sundaram Finanee Distribution Limited (“the Company™),
which comprise the Balance Sheetas at 315t March, 2015, the
Statement of Profit and Loss, the Cash Flow Statement for the
visur then ended, and 2 summary of the significant accounting

policies and other explanatory information.

Management's Responsibility for the Financial
Statements

The Company’s Board of Directors is responsible for the matters
stated in Section 13445 ) of the Companies Act, 2003 (“the Act™)
with respect w the preparation of these financial siatements
that give a true and fadr view of the Bnancial positon, financial
performance and cash fows of the Company in accordance with
the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2004,
This responsibility alse includes maintenance of adequate
accounting records in accordance with the provisions of the Act
for safepnarding the assets of the Company and lor preventing
and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate
internal Grancial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting
records, relevant w the preparation and presemation of the
finascial starements that give a true and fair view and are free

[rom material misstatement, whether due to fraud or error.
Aunditor's Responsibility

Our respansibility is to express an opinion on these fnancial

statements based on our audit,

We have taken into account the provisions of the Act, the

accounting and auditing standards and maners which are
required 1o be included in the audit report under the provisions
of the Act and the Rules made therconder,

We conducted our audit in accordance with the Standards on
Auditing specified under Section 145010} of the Act, Those
Standards reguire that we comply with ethical requirements
and plan and perform the andit to obtain reasonable assurance
about whether the francial statements are free from materizd

Imisstalement.

An audit invelves performing procedurcs W obtain awdit
evidence gbout the amounts and the disclosures in the
financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of
material misstatement of the Bnancial satements, whether
due o frand or error In making those risk assessments, the
auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give a
true and Bxir view in order o design audit procedures that are
appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place
an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls,
An audit also includes evaluating the appropriateness of
the accounting policies vsed and the reasonableness of the
accounting estimates made by the Company'’s Directors, as
well a5 evaluating the overall presentation of the firancial

slatements.

We believe that the audit evidence we have abtained is sufficient
and appropriate w provide a basis for our audit opinion on
the financial statements.

Opinion

It o opinion and to the best of our information and accerding

to the explanations given to us, the financial staements give

12
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the information required by the Act in the manner so reguired
and give @ true and fair view in conformity with the accounting
principles generally accepted in India;

in the case of the Balance Sheet, of the state of affairs of the

Company as at March 31, 2015,

in the case of the Statement of Profitand Loss, of the profit for
the year ended on that date; and

in the case of e Cash Flow Statement, of the cashflows for the
year ended on that date,

Report on Other Legal and Regulatory Requirements

i} As required by the Companies (Avditor's Report) Order,
2005 (“the Order™) issued by the Central Government of
India in terms of sub-section 11 of section 143 of the Act,
we give In the Annexure 2 statement on the matiers specified
in paragraph 3 of the Order.

i) As required by Section 143 (3) of the Act, we report
that:

a} We have sought and obined all the information and
explanations which w the best of our knowledge and

beliel were necessary for the purposes of our audit.

b} Inowr opinion, proper books of account 2s required
by faw have been kept by the Company so far as i
appears from our examination of those books,

¢} The Balance Sheet, the Statement of Profit and Loss,

and the Cash Flow Statement dealt with by this Reporn

are in agreement with the books of account,

d) In our opinion, the aforesaid financial satements

comply with the Accounting Standards specified

)

Place; Chennal

Diate : Gth May, 2013

under Section 153 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014,

On the basis of the writlen representations received
from the direciors as on 315t March, 2015 taken on
record by the Board of Directors, none of the directors
is disqualified as on 31st March, 2015 from being
appointed as a director in terms of Section 164 (2)
of the Act.

With respect to the other matters to be included in
the Auditor’s Report in wecordance with Rule 11 of
the Companies {(Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and

according o the explanations given o us:

i, the company has disclosed the effect of the
pending liigations in its fnancial statements
as mentioned in Note 22.3 of the Notes to the

Accounts;

i the company did not have any long term contracls

including derivative contracts;

iii.  there was no amount o be ransferred to the
Investor Education and Protection Fund by the
Company during the year,

For BRAHMAYYA & CO.,
Chartered Accountants
Firm Regn, NoO003 115
P BABL

Partner

Membership No. 205558
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Annexure to the Auditors’ Report
referred to in Paragraph 5 of our Report of even date

In our opinion and according to the information and
explanations given w us, the Company has not granted any
loans secured or unsecured to companies, firms or other
parties covered in the register maintained under Section 189
of the Act. Therefore, clases (i) (2) and (h) of paragraph 3
of the Order are not applicable to the Company for the vear,

In our opinien &nd according to the information and
explanations given (o us, there are adequate internal control
procedures commensurate with the size of the Company and
the natore of its business with regard o services rendered.
During the course of our audit, no major weaknesses were
noticed in the intermal controls and therefore the reporting of

the same does not arise,
The company has not accepted deposits from public.

The Central Government has not prescribed the maintenance
of vost records under Section 14801 ) of the Act,

il According to the records of the Company and the
information and explanations given 1o us, undisputed
statutory dues, including Provident Fund, Emplovees Siate
Imsurance, Inceme ax, Sendee tax and other material
stamtory dues bave been regularly deposited during the
year with the appropriate authorities.  According 1o the
information and explanations given 1o us, there are no
arrears of statory dues which are omstanding as at 31st
March 2015 for a period of more than six months from
the date they became payable.

i) According to the records of the Company and the
information and explanations given 1o us, there are no dues
of Service tax which have not been deposited on account
of any dispute. Details of disputed income tax demand,
not deposited on account of short credit of TDS, are a5

fiall s

Forum where
the dispute is
pending

Perind to
which the
amount

Nature of Amaount
dues ()

iii} Based on our examination of the records and the
information and explanations given o us, there was
no amount to be transterred o Investor Education and
Pratection Fund by the Company during the vear in
accordance with the relevant provision of the Companies
Act, 1956 and the rules made therennder,

The Company does not have any acoumulated losses at the end
of the Enancial year and has not incurred cash losses during

the current and immediately preceding financial years.

Based on our audit procedures and the information and
explanations given by the Management, the company does not
have any borrowings from banks, Anancial insttutions or by

issue of debentures.

In our opinion and according (o the Information and
explanations given 1o us, the Company has not given any
pparantees for loans taken by others from banks or financial
institions.,

Based on our exanination of the records and the information
and explanations given 1o us, the company does not have any

term loans.

. To the best of our knowledge and belief and according to the

information and explanations given to us, during the yer no
fraud by the Company and ne fraud on the Company were
naticed or reported during the course of our audit.

. In our opinion and according o the information and

explanations given to us, the namire of the Company's business/
activities during the vear has been such that clavse (i) and (i)
of paragraph 3 of the Companies {(Auditor’s Report) Order,
2013 is not applicable to the Company for the vear.

For BRAHMAYYA & CO.,
Chartered Accountants
Firm Regn, No 0005118
P. BABL

relates

Income tax

| 12,:36,490
|

Assgssment
Yiar 2000- 1)

Assessing
Oflicer

SUNDARAM FINANCE DISTRIBUTION LIMITED

Place: Chenna
Drate: - Geh May, 2015

Pariner
Membership No. 203358
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Balance Sheet
as at 31st March, 2015

(n %)

Particulars Note

March 31, 2015

March 31, 2014

EQUITY AND LIABILITIES

1) Shareholders' funds
a) Share Capitul 2
b Reserves and Surplus 3
¢} Money received against share warrants

2} Share application money pending allotment
%) Non-current liabilities

a)  Long Term Borrowings

by Deferred Tax Lizhiliges (Net)

¢} Other Loag serm liahilites

d)  Long-term provisions 1

4) Corrent liabilities
a} Short Term Borrowings
bi Trade payables
¢} Other current Kabilities
i} Shor-term provisions

= B

TOTAL
ASSETS
1) Non-current assets
a) Fived Assels
i} Tangihle assels
i} Intangible assels
i} Capital work in progress
i) Intangible assets under development
by Non-current investments H
©)  Deferred s assets (nel) 1
d)  Long-term loans and advances ]
¢ Other non-current assels

1) Current asseds
4l Current investments I
b Inventories
) Trade recevahles 12
d)  Cash and cash equivalenis I3
£l Shor term lnans and wdvances I4

[} Other curre assels 15

TOTAL
Significant Accounting Policies and Nedes 1o the Accounls - 1 1o 22

1605, 11

S0.00,000)
14,25,12 803

14.75.12 893

11,61 A2

116,129

13,98,384

1,78 61 045

16,65,35,717

3.04,50.862
156,600
3,26,45,230

6,32,58 602

8,54,12,439
| 40,530,530
3152878
5701770

50,00, B
13,84.85,205

£4,34.85.203

104,45, -ﬂ"

10,45,417

17.93,098

17,109

191,598,640
T LI0OREET
16,55,39,467

—_—

304,536,862
1,39,628
2,39.36.812

5.45,35.300
4.85,89, 390

3,93,10,187
140,09 416
BURSREY
4,532,125

L1 10,04, 105

16,55,39,467

As per our report of even dage attached
For Brahmayva & Co.,

Chartered Accountarts

Registration Sumber. (03115

I Babu

Pariner

Membership o 203338

Chennzi

hth May, 2015

Directors

CERTIFIED TRUE COPY

L
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Statement of Profit and Loss

for the Year Ended 31st March, 2015 (In?)
Particulars Note 2014-15 2013-14
REVENLE :
Revenue from Operations 16 10,42 65,260 12,72,85,4063
Other income 17 51,91,310 A0, 76,090
Total Revenue (A) 10,94,56,570 13._03,61 553
EXPENSES:
Finance Costs 18 Rl | 204,387
Emplovee benefils 19 75,604,476 84,39,743
Administrative and Ofier expenses 20 746,97 599 B.95,55,200
Provisions and Write OfF 21 5,62 5007 15,04K)
Total expenses iR) 8.17.01, 146 9.82,12,939
Profit before Tax (A-B) 2,77.55,424 3,21,48,014
Tax expense:

Caurrent iy BT A6 1.02.00,511
Deferred ta (16972) 2,09,456
T sesms | 10418967
Profit after Tax 1,90,72,396 2.17.29,647
Ezrnings per equity share:
Weighted average number of shares 5,00, 008) 5,000,000
Basic 38,14 4340
Diluted 5H.14 4346
Significant Accounting Policies and
Notes Lo the Accounts 1o 22
As per our report of even date atached
For Brahmayya & Co., 5 Venkatesan
Chartered Accountanis
Registration Number. 0005115 AN Raju
P Babu
E‘[Tn:ll'?:rshlp No. 203358 K Sankarakumar
Chennat :
fith May, 2013 Directors
SUNDARAM FINANCE DISTRIBUTION LIMITED
CERTIFIED TRUE COPY 16 507, N\

For Sundaram Finance Investn : \

Director
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NOTES TO THE ACCOUNTS

Note 1
SIGNIFICANT ACCOUNTING POLICIES

1.

Al

B)

The financial statements are prepared and presented under the hiswrical cost convention on the accrual basis of accounting and

comply with the relevant provisions of the Companies Act, 2013,

The preparation of the financial statements in conformity with generally accepted accounting principles requires the use of
estimates and assumptions that affect the reported amounts of assets and Liabilities as at the Balance Sheet date, reporied amounts
of revenues and expenses during the vear and disclosure of contingent liabilites as a that date, The estimates and assumptions
used in the financial statements are based upon the management’s cvaluation of the relevant facts and circumstances a5 of the daw
of financial statements. The assets and liabilties have been classified as non-current and current based on @ welve month operating

cycle

Income Recognition:

Income in respect of services rendered, insurance commission and brokerage is accounted on acerual basis,

Valuation of Investments:

Long Term investments are stated at cost, Provision for decline in value, other than temporary, is considered wherever necessary
Current Investments are valued at lower of Cost and Market Value / Net Asset Value,

Employee Benefits:

Short Term Employee Benefits:

Short Term Emplovee Benelils for services rendered by employees are recognived during the period when the serdces are
rendered,

Post employment benefits:
Defined Contribution Plun
Provident Fund

The Company contributes to 4 government administered Provident Fund and Pension Fund under the Emplovees Provident Fund

Act on behall of its employess.

Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

Defined Benefit Man

i)

(rratfuity

The Comparny makes an annual contribution w a Gramity Fund administered by trustees and managed by Life Insurmce Corporation
of India (110}, The company accounts its liability based on an actuarial valuation, a5 at the halance sheet date, determined every
viear by LIC using the Projected Unit Credit method,

i)  Leave Encashment
Lizhility on account of encashment of leave 1o employees is provided on the basis of an acmarial valuation. The expenses and
actuarial gun / loss on account of the above benefit plans are recognized in- the Statement of Profit and Loss on the basis of an
actuarial valuation,

) Other Long Term Employee Benefits:
The liahility in respect of other long teem benefits like Employee Assured Bonus Scheme, reimbursement of medical expenses and
entitlement of sick leave has been provided on the basis of acuarial valuation ebtained at the Balance Sheet date,

1.5 Taxation:
Current tax is provided on the taxable income for the year. Deferred tax liabilities arising from timing differences have been fully
provided for. Deferred tax assets are recognized on consideration of prudence,

L6 Impairment of Assels:
The carrving amounts of asseis are reviewed at each balance sheet date to ascertain impairment based on internal / external
Factors, An impairment loss is recognized when the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is the higher of the net selling price of the assets and their value in use,

1.7 Provisions:
Provisions are recognized when the company has present legal or constructive obligations, as a result of past events, for which it is
probable that an eutllow of economic benefits will be required o settle the obligation and & reliable estimate can be made for the
amount of the obligation.

SUNDARAM FINANCE DISTRIBUTION LIMITED n, b“;\
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- =
NOTES TO THE ACCOUNTS (Contd.)
BALANCE SHEET
Note 2
SHARE CAPITAL
{In¥)
Particulirs AL0A.2015 31032004
Authorised
30,00,000 Equity shares of face value of T4 each 3,00,00,000 3,00,00,000
Issued, Subscribed and fully paid up
53,00,000 Equity Shares of face value of T10/- each 50,000,000 S0, 0, 000
Reconciliation of number of shares Nos, Nos,
Shares outstanding at the beginning of the vear SRUIRIY 5 60,0000
Add: Shares issued during the year : -
Less: Shares bought back during the vear = -
Shares outstanding at the end of the year 5,000,000 5,000,000
Details of number of shares held by shareholders holding more than 5% shares are set out below:
Name of the Shareholder Status No.of Shares | % heldasat | No.of Shares | % held as at
31.03.2015 | 31.053.2014
Sundaram Finance Limited® | Holding Company 5.010,0000) 100% | 5,000,000 100% |
* include 6 equity shares beld by nominees of Sundaram Finance Limited
e X
——  Annual Report
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NOTES TO THE ACCOUNTS (Contd. )

Note 3: {In¥)
RESERVES AND SURPLUS
B 51.03.2015 51.03.2014
da. General Reserve [
Opening halance 13,443,06,000 13,21,33,000
Add: Transler from Surplus in the Statement of Profit and Loss 19,07 240 21,73,000
13,62,13,240 13,43,00, 000
b. Surplus in the Profit and Loss Statement
Opening Balance 41,79,203 21,711,806
Add: Profit for the vear from the Statement of Profit and Loss 1M, 72,446 217,290,647
2,32,51,599 | 2.39,01,453
Less: Appropriations
General Reserve 19,07, 240 21,73,000
Dividend
Final (Proposed) 1,25, 00,000 1, 30,00,000
Divicdend Distribution Tax 25,440,700 62,949,653 25,49,250 41,79,203 |
14,25,12,893 15,84,85,203 I
Note 4
LONG TERM PROVISIONS
iIn¥)
Particulars 31.03.2015 AL0A. 2004
Pravision for Fmployee Benefils 11,601,129 10,45,417
Note 5
TRADE PAYABLES *
{In T}
_ Particulars 31.03.2015 31032014
- For Expenses 8,14,931 11.94,554
- For Others 5.,43.053 5.98,544
Total 13.98,584 17.95,098

+ There are no amounts due and outstanding 1o be credited to lovestor Edueation and Protection Fund.,

SUNDARAM FINANCE DISTRIBUTION LIMITED
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NOTES TO THE ACCOUNTS (Contd.)

Note b
OTHER CURRENT LIABILITIES
{in %)
_ Particulars 31.05.2015 31.03.2014
Sundry creditors for finance 17,1
- 17,109
Note 7
SHORT-TERM PROVISIONS iln %)
Particulars FL03.2015 03,2014
Pravision for employes henefits 14, 18,405 | 16,489,390
Others
- Proposed Dividend 1,25 46000 150,040,000
- Dividend Distribution Tax 25,444,706 25,49,250
1,64,63.111 1,91,98,640
Note 8§
NON-CURRENT INVESTMENTS {In¥)
Particulars F1L.05.2015 31.05.2014
a) Il]'-'i_‘:‘.-,'.{l'llﬂﬂ.s_ill Feuity Instruments 2,82 B1.862 28281862
b} Investments in Bonds 21,775,000 21,753,000
Total 3.04,56,862  3,04,56,862

~Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

{In ¥}
Particulars Face As at 31.03.2015 As at 31.03.2014
Yalue Holding Cost Holding Cost
iInT) {Numbers) {In T} {Kumbers} (In¥)
a)  Imvestments in Equity Instruments
it Subsidiary Companies {Unguated)
Infreight Logistics Solutions Limited 10 56,11,200| 44,81,615 56,11,200) 4481,615
iy Other Companies (Unguoted)
UMW Industries Limited, * 1 78,000 1,360 T8 0 1.5610)
Sundaram BPO India Lid 10 La 102500 | 282 Bl 302 14,10.250 | 2,82,80,302
TOTAL 3.27.63477 52765477
* Investments are carried another than cost
Less: Provision for investment - Infreighl Logistics
Solutiens Limited -~ - | 4481615 44,581,615
2.82.81,862 ZQZESLSH
b} Investments in Bonds
Non-Trade (Quoted)
Indian Railway Finance Corporation Limited 1,0 2175 | 2175000 2,175 | 21,775,000
o ——
| 21,75,000 21,75.000 |
(inT)
Particulars Csl Market Value
Aggregate amount of Guoted Investments 11,75,000 23,27.576
Agaregate amount of Unguoted Investments 3,27,63477
Note 9
DEFERRED TAX ASSET
(In %)
Particulars 31.03.2015 sLe32014 |
On Invesiments 106,798 1,09,872
On Employes Benefits A0 802 29,756
1,506,600 1,39,628

SUNDARAM FINANCE DISTRIBUTION LIMITED
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NOTES TO THE ACCOUNTS (Contd. )

MNote 10
LOMG-TERM LOANS AND ADVANCES
in¥)
Purticulars 3L03.2015 FL05.2014

Unsecured, Considered Good
| - Advance Income Tax and Tax deducted at sovrce (net of Privision) 3.17,35,948 23203478
| - Others Advances 00K, 242 735,334
’ Total 5,26,45,230 2,59,58,812

Advance payment of Income Tax and Tax deducted at source is net of provision for Income Tax of T3,55,11,65L~ and tax paid under
dispute of T6a4,02 504/ (Previous Year provision for Income Tax $2,65.37. 7800 and tax paid under dispure T64.02,504/-

respectively),

Note 11
CURRENT INVESTMENTS-OTHERS

23

; As at 31.03.2015 Asal 31.03.2014
Particulars Face Yalue [ i Holdin
{Ind) g Cost (In ) ,” s Cost (In T)
{ Number) i Number)
Unguoted, Valued at cost or fair value I
whichever is lower
Investments in Muiual Funds:
Sundaram Money Fund i} 66,256 | 2,54,12459 525,207 141,51 890
Sundaram Money Fund-FTP {Growth) 11 20,00,000 | 2,00, 00,006 20,160,000 | 21,04, )
Sundaram PSU Oppuriunities Fund 10 SO000 | a4.37 500
Sundaram FITP Quarterly Series-Sdays 10 007,076 ! 1,000, (W0, (KM
ICICE Prudential Long Term Gilt Fund - Growth 14 BA7.542 | 4.00,00,000 '
Aggregate amount of Unquoted Investments 8,54,12.459 4,85,89,390
{In %)
Particulars Cost
31.03.2015 31.05.2014
J Aggregate amount of Unquoted Investments 8.34,12,459 $.91,51,806
Less : Privision for diminution - 362,500
 8.54,12,459  4.85,89,396
=

\\ Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

Note 12
TRADE RECEIVARLES
(InT)
Particulars 51.03.2015 sL03.2014 |
Unsecnred Considered Good
More than six months - -
Less than six months = =
service Income 1,39,58,2164 300,068,322
Insurance Commission 101,614 1,18,415
Brokerage = 1,253,450
140,359,830 _ 3,93,10,187
Note 13
CASH AND CASH EQUIVALENTS
{In T)
Particulars 31.03.2015 w03z |
Balances with Banks in Current Accounts 31,521,878 40,08,416
Bank Deposits (upto 3 months maturiey) = 1,00,01,000
 31,52878 1,46,09,416
Note 14
SHORT-TERM LOANS AND ADVANCES
D)
particulars 31.03.2015 3032014 |
Unsecured, Considered good
Loans and advances to related parties
To Fellow Subsidiary - 75,000,000
Service Tax Input Credit 3,20, 0080 4,58, 3601
Other advances 2.45,600 RN
5,71,770 80,493,041
Note 15
OTHER CURRENT ASSETS
{in T)
Particulars 31.03.2015 L3014
Interest Receivahle AL DR 4,52,125

SUNDARAM FINANCE DISTRIBUTION LIMITED
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NOTES TO THE ACCOUNTS (Contd.)

STATEMENT OF PROFIT AND LOSS

Note 16 : REVENUE FROM OPERATTONS: (Ind}
- Particulars 2014-2015. H013-2004 |
Service Income 10,11,2% 850 12,002,582 589
Insurance Commission 8.74,295 13,12,762
Brokerage 2267129 S0 80812
10,42,65,260 12,72,85,463
Note 17 : OTHER INCOME (In f}_
Particulars 2004-2015 20132014
Interest Income - 6,03,953 19.95,712
Dividend Income 410,799
Net gain on sale of Current investiments 44 50877 1,22912
Other non-operating income 67,480 40,0667
5191310 30,76,090
Note 18 : FINANCE COSTS iIn ¥}
' Particulars 2014-2015 20132014
Interest . 1,771 2,:]4,%?5.?._
Note 19 : EMPLOYEE BENEFITS {(In%)
Particulars ~ 2014-2015 20132014
Salaries allowances and Bonus G798 842 70,33.760
Company's contribution to Provident Fund and Gratuity 5,05.245 2 BE.054
Staff Wellare Expeoses 2,060,389 2,17.915
T 75.64,476 | _ 84.39.743

Defined Contribution Plan:

The Company has recognised the follwing amounts in the Profit and Loss statement, which are included in Emplovee benefits in

Mote No. 10
{ln %)
Particulars 2014-15 2013-14 2012-13 2011-12 2000-11 |
Contribution 1 Provident Fund 109,379 1,46,665 | 131,322 105,478 92,874
Contribution to Pension Fund 137859 1,17,772 1,26510 1,22,080 1,18,277
Contribution o Employees' State B - - 39,321 87,516
Insurance
———  Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

{in¥)
Desenption of Benefit Plans Funded Gratuity
2014-15 2013-14

A)  Reconciliavon of opening and closing balances of the present value of

the defined benefit abligation

Opening Balance; Present value of oblipation 1E3,051 2,806,720

Interest cost 22044 22,938

Current service cost 1,196 8411

Renefits paid (41,525) (17.954)

Actuarial (gain)/loss on obligations 1,78, 246 (93.064)

Closing Balance :Present vabue of obligation 306,012 o 1,83,05]
B) Reconciliation of opening and closing balances of the fair value of plan

Opening Balance : Fair vadue of plan assels 390,260 308,877

Expected return on plan assets 42 158 REE ]

Contributions made 1,580,732 7,506

Benefits paid (41,525) (17,9534)

Actuarial pain/{loss) on plin assets

Closing Balance:Fair valee of plan assets 571,634 390,269
() Reconciliastion of present value of defined benefit ohligation and

fair value of plan assets to the assels and Gabilities recognised in the

Halance sheet

Closing Balance : Present value of ohligation 506,612 2,843,051

Closing Balance : Fair value of plan assets 5.71,634 390,269

Unrecognised past service cost 3

Net Asset/(Liabititd recognised in Halance Sheet 65,022 107,218
U Expenses recognised in the Staement of Profitand Loss

Current service cost 6, 196 86,411

Interest cost 22,644 22,038

Expected return on plan assets 42,158 28,840

Net actuarial (painidoss recognized 1,78,240 {93,064)

Total Expenses 2,22.928 {14,555]
B} Actuarial assumptions®

Discount rate B L

Expected rite of return on plan assets 8% S

Raie of increase in compensation levels T 79,

Mirition rate . 1-3% 1-53%

* The estimates of future salary increases, considered in actwarial valuation, wkes zecount of inflation, seniority, promoetion anil other

relevant factors like supply and demand in the emplovment market.

SUNDARAM FINANCE DHSTRIBUTION LIMITED
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NOTES TO THE ACCOUNTS (Contd.)

Experience adjusiments on plan
HASSELS

{In¥)
Particulars 31052015 31.03.2014 3 I._'E!,_i,'lﬂl 3 3L.03.2012 3;1 A3.2011
Defined Benefit Obligation S06612|  Z83051| 286720 176,027 217223
Plan Assets 571,634 390,264 308877 12013 2.34,583
Surplus / (deficit) 65,022 107,218 22157 35,086 17,360
Experience adjustments on plan 1,78,246 (95,004) | 43477 (62,3490} 45,227
liahilities

The present value of obligation towards compensated absences, s per actuarial certificate, as on 31.03.2015 was 31,50,643 (31.03.2014
—F91,710 ) and &= provided in the books of account,

Other Employee Benefits
The Company's Bahility towards other employee benefits are given below,
) {In¥)
Paﬂlru_l_grs 31.03.2015 ?!I,ﬂ,’.t.g_ﬁlﬂ‘i 31.03.2013 31 .U?il,ZIH 2 31.03.2011
Staff Medical Scheme 54,414 98621 81,195 50,614 27,924
Employee Assured Bonus Scheme 16,360,119 1707355 8,15,595 | 3,30,308 | 1,21,722
MNote 20
ADMINISTRATIVE AND OTHER EXPENSES (%)
o Particulars 2014-15 003-14
Outsourcing cost 255497002 4,50,50,325
Service Expenses 4,83,04,958 231,435,003
Rates and taxes 4,360 B.045
Miscellaneous exjenses 791,070 748,840 |
L - 7.46,97,399 §,95,53,209
MNote 21
PROVISIONS AND WRITE OFF (NET) B {In¥)
Particulars 201415 01314
Dimunition in value of investments 5112,51}_1}“
Less: Reversal of dimunition in value of investments {5,62,500) £5,40,900)
(5,62,500) 15,600
—7 Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

22 GENERAL

2241 The company is engaged prmarily in the business of Agency and Retail Distribution. There are no separate reportable
segments as per Accounting Mandard AS 17 ° Segment Reporting

222 Related Party disclosures: In accordance with the Accounting Standard 18 on Related Party disclosures”, the details of related
parties and the trapsactions with related parties are given helow:

Related Parties:
Holding Company:

Sundaram Finance Limited

Subsidiaries:
Infreight Logistics Solutions Limited

Sundaram Parekh Warehousing Services Limited (merged with Infrefght Logistics Solutions Lid. with effect from 07.04,2014)

Fellow Subsidiaries:

Sundaram BNP Paribas Home Finance Limited
Sundaram Asset Management Company Limited
Sundaram Trustee Company Limited

LGF Services Limited

Sundaram Infotech Solutions Limited

Sundaram Business Services Limited

Sundaram BNP Parihas Fund Services Limited
Sundaram Insurance Broking Services Limited
Sundaram Asset Management Singapore Ple Limited

Sundaram BPO India Limited

SUNDARAM FINANCE DISTRIBUTION LIMITED \
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NOTES TO THE ACCOUNTS (Contd.)

The nature and volume of transactions of the company during the year, with the above related parties are as follows: (In T}
Nature of Transactions Helding Company Subsidiaries Fellow Subsidiaries Total
Expenses
Sundaram Finance Lid,
Sourcing Fees 16,72,958 16,72 ,938
(15,49, 208) 115,49, 208}
Service Expenses 4.85,04,958 453,04 ,958
(4,31,45,0893) (4,31,45,003)
Income
Sundaram Finance Limited
Interest on Inter Corporate Deposit - =
(6, 77.900) 46, 77.900)
Sundaram Business Services Limited
Interest on Inter-Corporate loan 5,77 804 3.77.804
i4,57,005) (4,57,003)
Assels
Investment in Equity Shares
Infreight Logistics Solutions Limited 4481015 4481015
L 81615) 44,81.615)
Sundaram BPO India Limited 252 50,302 282,580,302
(2,82 80,302} (2,82,80,302)
Inter Corporate Deposil
Sundaram Firance Limited
- Investment =
12,00, 00, 000) £ 2,000,040 000 3
- Disinvestment _ | -
(2,95,00,000) {2,95,00,000)
- Outstanding at end of the veur =
Inter Corporate loan
Sundaram Business Services Limited
- Dishursement - =
[ 75,00,000) 73,000,000
- Repayment 75,00,000 75,00.000
- Dutstanding =H
(75,00, 000 ) (75,000,000
- Interest Receivable =
(2,06815) (2,00,815)
Liabilities
Sundaram Finance Ld.
- Equity Share Holdings 0,00, 000 S, 060,008
(50,00, 000) {50,00,000)
- Dividend Payahle 1,250,000 1,25.00,000
i1, 50,00,000) {1,50,00,000)
- Sourcing Fees payable 501,680 301,680
241,500 (2415000
No amount has been writen offtwritien hack during the year,
Previous year figures are given in brackets, e
.-'. i !_1":-\_\_""\-:%.
————"< Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

223 The pending liigations as on 31st March, 2015 have been complied by the company and reviewed by the Statusory Auditors, The
effect of the corrent position of the litigations have been evaluated and appropristely considered and disclosed in the financial

stitements.
214 Miscellaneous expenses include Remuneration to Auditors towards:; (in ¥
Audit Fee 20142015 20132014
Statutory Audit 200,000 065,000
Tax Audit 40,000 25,000
Certification 200,006 201,040
225 Harnings Per Share {Basic and diluted) (in¥)
20142015 2013-2014
A | Profitfor the vear after toation (in 3) 100,72, 396 217,209,647
B | Welghted average no. of equity shares 5,010,000 35,00, 000
i, | Hasic and diluted earnings per share (AB) (in 2) _ 3814 43,46
1. | Dividend Proposed/Paid () 125,00, (WK 1,500,040, 0
E. | Dividend per share (T} 25.00 30,00
2.6 There is no amount due to Small Scale Industries in terms of “The Micro, Small and Medium Enterprises Development
Act, 20067,
227 Previous vear's figures have been regrouped / reclussilied wherever necessary to conlirm 1o the current year's presentation

Sipnatures 1o notes 110 22

s per our report of even date attached

For Brahmayya & Co., 5 Venkatesan
Chartersd Accountants
Registration Number. D5 1ES AN Raju
P Babu
Pariner
Membership No.203358 K Sankarakumar
Chennai )
Dfsth May, 2015 Direciors
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CASH FLOW STATEMENT (in 2)
2014-15 2013-14
A) CASH FLOW FROM OPERATING ACTIVITIES .
Net Profit 1.90,72,3% 2.17.25,647
Add: Provision for Tacaton (incheding Deferred Tax) _BHBF0E _ L0418 50T
1TTA 404 521a8.614
* Finance Costs 1,771 LK, 387
Less:Imterest Income (6012, 276] (19,95.712)
Less-Dividend Income . (9,10, 75949}
Less:Nel gain on sale of investments (#4,59,877) (12z.02)
Add: Diminution in value of mvestment —i5.62 S0 —15hil
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 2,21,32,542 2.95.39,178
{Increase)/Decrease in Long Term Loans and Advances (1.35,06,419) (40.93,917)
{Increase)Decrease in Short Term Loans and Advances 7471271 FA502018
{Increase h/Decrease i Trade Recefvables 25250356 1597331
{Increase )l Decrease in (ther Current Assels 372057 52653
Increase /(Decrease) in Long Term Provisions 15712 571,301
Increase f(Decrease) in Short Term Provisions (2 30,983) Eh 1R
Increase /{Decrease) in Other Current Liabilitics (7,107 17,108
Increase (Decreased in Trade Payables 13.04,315) {#6,47.850)
Cash generated from Operazions 1,941,600, 550 1,24,701.442
Fimance Costs Paid (1,771 (2,04.387) |
Direct Taxes Paid (30.00,000) (03,00,000)
NET CASH FROM OPERATING ACTIVITIES (A) 3,72,91,121 3.35.05,233
B} CASH FLOW FROM INVESTING ACTIVITIES
Sale of Non-Current Tivestments (net proceeds) g S,00,000
Purchase of Carrent Investmenls 125.35,77,025) (17,28,65 887)
Sale of Current Investments {net proceeds) .73, 16,403 14.87,11.909
Interest Receivid 6.02.27h 1995712
Drvidend Received _ 0.10,799
et gain / loss on sale of investments 4,59 877 1,22912
NET CASH FROM INVESTING ACTIVITIES (B (3,11,98,409) (1,61,22.473)
C) CASH FLOW FROM FINANCING ACTIVITIES
Dividiend pand {1.75.49.250) _ (5849750}
NET CASH FROM FINANCING ACTIVITIES (C) (1.75.49.250 (58,449,750}
Net Increase in Cash and Cash Equivalents (A)+(B)+(C) (1,14,56,538) 1.35,55.010
(ash wnd Cash Fquivalents at the Beginning of the Period | 46,00.410 12,7640
Cash and Cash Equivalents at the end of the period W wrﬁw
Components of Cash and Cash Equivilents sl the end of the Year - e
Current Account with Banks 31,52,878 Al 08410
Cash, Stamps and Smp Papers on Hamd - -
Short Term Deposits - 0,001,000
As per our report of sven date aitached
For Brahmayya & Co., 8§ Yenkatesan
Chartersd Accountants
:eBgL;II:“uuun Number. 0005115 AN Raju
Fartner
Membership No.203358 K Sankarakumar
Chenna
th May, 2015 - Dhrectors
= RS nual Report
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Form ADC-1

{Pursuant to first proviso to sub-section (3} of section 120 read with rule 3 of Companies (Accounts) Rules, 2014)

SUNDARAM FINANCE DISTRIBUTION LIMITED

(%)
1| Name of the suhs:diar:f Infreight Logistics Solutions Limited
2| Reporting period for the subsidiary concerned, if difieres | ) 31.05.2015
from the holding company’s reporting perind
i | Reporting currency and E‘mchmagc“r;; as on the last date of the relevant NA
Financial vear in the case of foreign subsidiaries.
4 | Share capital S61,12,000.00
5 | Reserves & surplus (1071,71,691.07)
- | Total assets E 12,49,529.95
T | Tl Liahilities S2508 FE]LO0
& | Investments =
| Turnover T3038.10
| 10 | Profit hefore tasation (13,34,002.90)
11 | Provision for taxation -—-:-
12| Profit after wxation [ 13,34,002.90}
15 | Proposed Dividend -
14 | % of shareholding 1000
Names of subsidiaries which have been merged durding the vear Sundaram Parekh Warehousing Services Limited
I B R
Dale ; 6th May, 2015
A N Raju
K Sankarakumar
Direcinrs
o -
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Board’s Report

Your Directors present the Twenty Second Annual Report and
Audited Accounts for the year ended 3150 March, 2016,

FINANCIAL RESULTS (Tincr)
I Particulars Yearended | Vear ended
. March 31, 2016 | March 31, 2015
l Income from Operations 742 1043
Other Income 072 052
_Tma] Income H.l4 1045
Less: Total Expenditure £.90 %
Profit hefore Tax 1.24 278 |
Profit after Tax 1.00 1.91
hl'iuq:!is?.- brought forward 0.63 .42
Amount avattable for
| appropriaton 163 2.33
Appropriations have been
made as under;
Transfers to General Reserve 0.10 | 010
Dividend L) | 1.25
Dividend Tax 0.20 _H.E"?
Surphus carried to .
balance sheet 0.33 .63
BUSINESS REVIEW

During the year, your Company earned revenue from operations
of 37,42 e a5 against T10,43 er. in the previous year, The profil
after tax for the year was at 3100 cr as against TLO on in the
previous yer,

DIVIDEND

Your directors are happy 1o recommend a dividend of T20/- per
share (200% on the face value of T10/-) for the financial year
2015-16 on the paid-up capital of T30.00 lakhs, as against ¥25/-

SUNDARAM FINANCE DISTRIBUTION LIMITED

per share (250% on the face value of 10/} during the previous
vear, The dividend together with dividend tix of ¥0.20 cr. absorbs
asum of T1.20 cr.

SUBSIDIARIES

Infreight Logistics Solutions Limited (Infreight} - There were no
operitions during the vear under review.

DIRECTORS

5ri K Sankarakumar, Direetor, retives by rotation and being eligible
offers himself for re-election, Necessary resolution is submitted for
vour approval,

NUMBER OF MEETINGS OF THE BOARD

During the vear under review, 4 meetings of the Board of Directors

were held.

DIRECTORS RESPONSIBILITY STATEMENT
Your directors confirm that:

i} in the preparation of the annval accounts, the applicable
accounting standards have been followed along with proper
explanation relating to material departures;

iy the Directors had selected such accounting policies and
applied them consistently and made judgements and estinates
that are reasonable and prudent, so as to give g true and
fair view of the stawe of affairs of the Company at the end of
the financial year and of the profit of the Company for that
period;

fiid  the Directors had taken proper and sufficient care for the
mainterance of adequate accounting records in accordance
with the provisions of this Act for saleguarding the assets of
the company and for preventing and detecting fraud and other
irregularities;

i) the Directors had prepared the anaual accounts on a going

concern basis; and
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v the Directors devised proper systems tw ensure compliance
with the prowisions of all applicable Laws and that such systems
were adequate and operating effectively.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Your Company has the following investments as on
A1st March 2016,

¥inlr
Investment in Equity Instruments 183 |
Investment in Bonds 02z

There were Ao loans made or guaranices given by the Company,

RELATED PARTY THANSACTIONS

During the year, the Company has entered into materially significam
transaction with refated parties. All transactions entered into by
the Company with the related partics were in the ordinary course
of business and on an arm’s length hasis. Form ADC-2 as required
under Sec 134 (3) (h) of the Companies Act 2013, read with Rule
#(2) of the Companies (Accounis Rules) 2004, s attached as parts
of this report vide Annexure A.

EXTRACT OF ANNUAL RETURN

As required under Section 9203} of the Companies Act, 2013 and
Rule 12 (1) of the Companies (Management and Administration’)
Rules, 2004, an extract of the Annual Beturn in Form MGT 9 as on
Alst March 2016, i= enclosed -Annexure B.

INFORMATION AS PER SECTION 134(3){m) OF THE
COMPANIES ACT, 2013 READ WITH RULE 8 OF THE
COMPANIES (ACCOUNTS), RULES, 2014

Your Company has no activity relating to conservation of energy
or technology ahsorption. Your Company did not have any foreign
exchange eqrnings or outge during the vear,

PERSONNEL

None of the emplovees of the Company is in receipt of remuneration
in excess of the lmits prescribed under Rule 5 of Companies

{Appointment and Remuneration of Managerial Personnel)
Rules, 2001 4.

DEPOSITS

Your Company has not accepted any public deposit during the
period under review,

AUDITORS

M#s Brahmayya & Co, Chartered Accountants, Chennai, retire and
are ehigible for reappoiniment. A centificate from the Auditors that
they satisfy the conditions prescribed under the Companies Act,
2013 and the Rules made thereunder {including satisfaction of
criteria under Section 141 of the Companies Act, 20130, has been
received from them,

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF
WOMEN AT WORKPLACE (PREVENTION, PROHIRITION
AND REDRESSAL) ACT, 20135

The Company has in place an Ant-Sexual Harassment Policy in ling
with the requirements of The Sexnal Harassment of Women at the
Workplace (Prevention, Prohibition & Redressal) Ac, 2013, Internal
Complaints Committee (ICC) has been set up to redress complaints
received regarding sexual harassment. All emplovees {permanent,
contractuzl, lemporary, trainees) are covered under this policy. No
complaints were received during the vear 2015-16.

ACKNOWLEDGEMENT

Your Directors thank the holding company, Sundaram Finance
Limited for its support. Your Directors also place on record their
appreciation te the contribution made by the management team and

the emplovecs atall levels.

8. Yenkatesan

AN. Raju

Chenma GO 002 K Sankarakumar
Drate; 14th May 2016 Directors
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Annexure - A
Form No. AQC-2

[ Pursuant to clanse (h) of sub-section (3) of Section 154 of the Act and Rule 8 (2)
of the Companies (Accounts) Rules, 2014]

Form for disclosure of particulars of contracis/arrangements entered into by the company with related parties referred o in sub-section
(1} of section 188 of the Companies Act, 2013 including certain arms length transactions under third proviso thereto

1 Details of contracts or arrangements or transactions not at army’s length basis
All transactions entered into by the Company during the year with related parties were on an arm’s length basis.
2 Details of material contracts or arrangement or ransactions ai arm's length basis
a)  Name(s) of the related party and nature of relationship
Sundaram Finance Limited, Holding Company
by MNawre of contracts/arrangements/ transactions
sourcing Fees and Services Expenses incurred towards distribution and marketing of financial products,
3| Duration of the contracts £ arrangements/transactons - One Year
di  Salient terms of the contracts or arcangements or transactions including the value, if any:

Service Expenses shall be paid under the following terms:

Cost per unit {Transaction b o T452/-,
Pre-determined units of Transactions 1,07, (KK
PET H.II!E'.I|]|

For every additional unit | Tas-

Subject to & minimum of £40,50,000/- per month,
el Dates) of approval by the Board, if any; 6th May 2015

[} Amount paid as advances, ifany: Nil

5, Yenkatesan
AN, Raju

K. Sankarakumar
[Nreciors

SUNDARAM FINANCE DISTRIBUTION LIMITED N RUnSS
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Annexure - B
FORM NO.MGT-9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31st March 2016

[Pursuant 1o Section 92 (3) of the Companies Act, 2015 and rule 12 (1)
of the Companies { Management and Administraion ) Rules, 2014)

I.  REGISTRATION AND OTHER DETAILS

)| U671 20TNI993PLCO25996
_(:u} RE:‘E:':ibtmt:iu[_L_Dm - 15-11}-1‘3_‘}.’;_“_ S
(i} | Name of the Company  Sundaram Finance Distribution Limited
{iv) | Category / Sub-Category of the Company | Limited by Shares, Indian Non-Government {Inmp.u!i:.'” |
(v) | Address o the Registered Office and contact details No. 21, Patullos Road, Chennai 600002 |
Srl P Viswanathan
44 28881207 [
. o — B ) | lwﬁsﬂ,_ﬁtimlam.m finance in - B |
__f-\g.i Whether Listed Company Yes / ho B _ : N
{vii) | Name, Address and Contact details of Registear and Transfer Agent, | Not Applicable
L] dfany
1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total wenover of the compaery shall be stated
| 51 No. Name and Description of main products / setvices | NIC Code of the Product | % to total turnover of the
| | /service COMRY
|1 | Engaged in the distribution and marketing of ﬁn:mc.tai. 66y - Other Financial 100%
savings, loan, investment and insurance products Activities

1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

sk NAME AND ADDRESS OF THE LI HOLIENGS % of shares | Applicable
Ko, COMPANY SUBSIDIARY / ASSOCIATE hield Section
1| Sundaram Finance Limited LoS191TNIDS4PLEO02429 Holding 100 2i46)
21, Pamlios Road, Chennat - GO0002
2 | Infreight Logistics Solutions Limited | U72000TN2000PLC06 308 Subsidizry 1on 2(87) ':ii]'_.
21, Parullos Road, Chenna - 500002 i |
= == o

P = ¢ w
Fr - z a» N
.II. ] 4
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IV, SHARE HOLDING PATTERN {Equity Share Capital Breakup as percentage of Total Equity)
(i} Category-wise Share Holding

Al

Category of

No. of shares held at the beginning of the \rezr _

No. of shares held at the end of the year

shareholders

Il}emal;

Physical

Total

% of Total
Shares

Demat

Physical

Total

% of Total
Shares

Promolers

(1)

(i)

| Individual/HUE

(h)

Gentral Gost

ic)

Sate Govt(s)

(el

Bodies Corp -
Sundaram Finance
I,jmjged *

500,000

(d}

Banks / Fl

5,0, 000

el

Ay ﬂﬂ!gr e

300,000

100 M)

Sub-Total (A)(1)

ich

(2) Forcign
(4} | NRIs - Individuals

5,0,

| _100.00 |

Bodies Corp.

e

an

(d) | Banks /Fl

| Any Other ...

Sub-Total (A)(2)

500000 | 500,000 |

Total
shareholding of
Promoter (A)=
L(A)D)+(A)2)

500,000

()

|_B.  Public Sharcholding
(1}  Institutions

Mutual Funds

' Banks / Fl

| Central Govt

State Goviis)

Venture Capital
Funds

Insurance
Companies

Fils

Foreign Venture

__[::a.Ej_lt_al Investors

Any Other - Foreign
Partlolio Investors

Sub- Total (B)(1)

SUNDARAM FINANCE DISTRIBUTION LIMITED
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Cateory of [ No. of shares held at the beginning of the vear ] No. of shares held at the end of the year %
Shareholders Demat | Physical Total % oof Total | Demat I Physical Total | % of Total | Change
Shares . | Shares | during
. i | the year
2. | Non- Institutions L -
| (a) | Bodies Corporate - - 5 € TR = | =
(i) Indian : | | - - - - - | -
i) | Overseas ] 1= 1 | = | - - - = T = (i S
O) | indviduls | . -
i | Individual Lo- - - - - - - =
shareholders | .
holding nominal |
shares capital up o
% lakh ) o
i | Individual - = = ; " : 5 :
shareholders
holding nominal i
shares capital in E
excess of £1 lakh | - -
{c) | Others (speify) - S = £ - = - ==
|| Sub-Total (B)(2) | - 2 = - » - = -
Total Public 5 5 - ™ 3 : . .
I  Shareholding
(B)= (B)(1)+(B)
| (2) ) I :
(C) | Shares held by - - - - - : - e
' Custodian for G
 Tand ADRs ; L T
| GRAND TOTAL - 5,010 5.00,000 100,00 - 500,000 | 500000 | 100.00 =
L B+ | : | —
* Inctudes 6 shares held by the nominees of Sundaram Finance Limieed
(ii) Shareholding of promoters
8. Shareholder's Name | Shareholding ar the beginning of the year Shareholding at the end of the year _' % change in |
L | . sharcholding |
- | No.ofshares | %oftotal | %ofshares | No.ofshares | %oftowl | % ofshares | duringthe |
5 I shares of the | pledged / shares of the | pledped / bl
i company | encumbered eompany | encumbered
E i 10 total tor total
| | shares - | shares | |
1| Sundaram Finance | 5,00,000 100% - 5,00,000 100% - =
| Limited®
Total 500000 100% 50000 100% = = ]

* Includes 6 shares held by the nominees of Sundaram Finance Limited

' *\\ Annual Report
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(iii) Change in Promoters’ Sharcholding (please specily, if there is no change)

Particulars Shareholding at the beginning | Cumulative Shareholding
of the year k during the year
No. of shares | U of wotal No. of shares % of mtal
| | tompany COMEY

 Sundaram Finance Limited* o

shares of the ‘ shares of the
| | N I—
| Atthe beginning of the year 3,00, 00K ‘ 100% - 2

| Increase / Decrease in Promoters Share holding during

At the end of the Year - ‘ 5,00,000 100%

*inchudes & shares held by the nominees of Sundaram Finance Limited

{iv) Shareholding Pattern of top ten sharcholders (other than Directors, Promoters and Holders of GDRs and ADRs):

Name of the Shareholders ﬂmrehuldmg at the hegmmng Cumulative Shareholding
of the year during the year
No. of shares | %ofwtal | No.ofshares | % of total
[ shares of the shares of the
. S e compay | | company_|
Al the beginning of the year |

Increase / Decrease in Share holding dunng the year

At the end of the Year (or on the date of separation, if wparawd NOT APPLICABLE

|duringtheyear) I . o RN |
{v) Shareholding of Directors and Key Managerial Personnel:
&l Name of the Directors and KMP Sharcholding at the beginning | Comulative Shareholding
No. i of the year during the year
No. of shares | % oftowl | No. of shares | % of total
shares of the shares of the
COMpAiy COMpay

| | Sri § Yenhatesan
At the heginning of the year = — - .

Increase / Decrease in Share holding during the yvear - -

At the end of the Year | = - _
Y | Sri AN Raju ¥
At the beginning of the vear 1 = = =

Increase / Decrease in Share holding doring the yvear - =
At the end of the Year - I -
3 | Sri K Sankarakumar *

At the beginning of the year 1 - -

Increase / Decrease in Share holding during the vear - - - -
At the end of the Year - - . 1 -
b Ht'l[l as nominees of Sundaram Finance Limited jointly with others

SUNDARAM FINANCE DISTRIBUTION LIMITED

1o




ﬁ | SUNDARAM DISTRIBUTION

Y.  INDEHTEDNESS

Indebtedness of the Company including interest outstanding / accrued but not due for payment

Particukars Secured Loans | Unsecured Deposits Total
- excluding deposits | Lians Indebiedness

Indebtedness at the beginning of the financial year
(i} Principal Amount
(i) Interest due but not paid

(i) Interest acerued but not due

Total (i + ii + iii)

Change in Indebtedness during lh;.i.‘iuaucial year
Addition N
Reduction

Net Change

Indehtedness at the end of the financial year

(i) Principal Amount

(1) Interest due but not paid

Nil

(i) Imterest acorued but not due

Total (i + ii + iii)

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A, Remuneration to Managing Director, Whole-time Directors and / or Manager:

&l Particulbars of Remuneration Name of the MIVWTTY Total Amount

W, : _."riuj]_a_{gfr

1| Gross Salary

() Salary as per provisions contained in Section 17 (1) of the Income-tax
Act, 1961
ib) Value of perquisites u's 1702} of the Income-tax Act, 1961

(c) Profits in liew of salary under section !"{ﬁ)_ of [h_l_- Ing.:_ggm_ﬂ_—__!_a_.'g Act, !%l

stock Option
Sweal Equity NOT APPLICABLE

e | | b

COMmmission

- 45 % of profil

- others, specity

Others, please specify
Total (A)

Rl
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B.  Remuneration to other directors:

Mame of the Dirtectors [ Particulars of Remuneration Total Amount
Fee for attending hoard I {',o;nmiﬁinn hers, please
/ committes meetings | specify
Independent Directors Not Applicahle
_Toml {1
Other Non-Executive Direciors
El‘i % Venkatesan wil
Sri A N Raju :
Sti K Sankarakumar i
Todal (2)
Total (b} = (1+2)
_E-:i_:mﬂ Ceiling as per the Act Not Applicable

€. Remuneration to Key Managerial Personnel other than MDY Manager / WID

&l I Particulars of Remuneration Company Secretary CFO Total Amount

1| Gross Salary
a) Salary as per provisions contained in Section 1701 of the
Income-iax Act, 1901

b Value of perquisites u/s 1702) of the Income-tax Act,

1M1
c) Profits in licu of sabary under section 17(3) of the Income-
tax Act, 1961

2| Sock Opticn NOT APPLICABLE

3 | Sweat Bquity
4 | Commission

- as % of profit

- pthers, specify
5 | Others, please specify
Total {A)

VIL PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

There were no penalties / punishment 7 compounding of offences against the Company, Directors and other Officers in Defaul during the
vear ended 31st March 2016,

SUNDARAM FINANCE D]%TR!HUTEDN LIMITED =
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Independent Auditors’ Report
To the Members of Sundaram Finance Distribution Limited

Report on the Financial Statements

We have andited the accompanying financial statements of
Sundaram Finance Distribution Limited  (“the Company”'},
which comprise the Balance Sheet as at 31st March, 2016,
the Statement of Profitand Loss, the Cash Flow Staterment for the
vear then ended, and a summary of the significant accounting
policies and ather explanatory information.

Management's Responsibility for the Financial
Statements

The Company s Board of Direciors is responsible for the maters
stated in Section 13405) of the Companies Act, 2003 (the Act™)
with respect to the preparation of these financial statements
thatt give a true and fair view of the financial position, financial
performance and cash fows of the Company in accordance with
the acceunting principles generally avcepted in India, including
the Accounting Standards specified under Section 133 of the
Act, read with Fule 7 of the Companies {Accounts) Rules, 2004,
This responsibility also includes maintenance of adequate
aeceunting records in sccordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and
application of apprepriate accounting policies; making
judgments and estimates that are reasonable and prodent;
and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free

from material misstatement, whether due o frawd or error,
Auditor's Responsibility

Our responsibility is to express an opinion on these  financial

statements based on our audit.

We have taken inte account the provisions of the Act, the

accounting and auditing standards and matters which are
required to he included in the awdit report under the provisions
of the Act and the Rules made thereunder,

We conducted our audit in accordance with the Staindards on
Auditing speciied under Section 1430100 of the Act. Those
Standdards require that we comply with ethical requirements
and plan and perform the audit to ohtain reasonable assurance
ahout whether the financial ssatements are free from material

isstatemenl,

Anaudit involves performing procedures 1o obtain audit
evidence about the amounts and the disclosures in the
financial statements, The procedures selected depend on the
anditors judgment, including the assessment of the risks of
material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the
auditer considers internal financial control relevant to the
Company’s preparation of the financial statements that give
a true and fair view in order 1o design audit procedures that
are appropriate in the circamstances. An audit also includes
evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by
the Company's Directors, as well as evaluating the overall

presentation of the financial stalements.

Wi believe that the avdit evidence we have obtained is sufficient
and approprizte to provide 2 basis for cur audit opinion on

the financial statements,
(pinion

In our opinion and (0 the bestof our information and accerding
to the explanations given to us, the financial statements give
the information required by the Act in the manner so required
and give a true and Fair view in conformity with the accounting
principles generally accepted in Indis:

a) mmﬂ'fif.ﬂ'lf‘ Balance Sheet, of the state of affairs of

e ny
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the Company as at March 31, 2000;

by inthe case of the Statement of Profit and Loss, of the profit
for the vear ended on that date; and

¢} in the case of the Cash Flow Statement, of the cash fows

for the year ended on thar date,

5. Report on Other Legal and Regulatory Requirements

i1 As required by the Companies (Auditor's Report) Order,
2016 (“the Order™} issued by the Central Government of
India in terms of sub-section 11 of section 143 of the Act,
we give in the Annexure & statement on the matters specified

in paragraph 3 and 4 of the Order.

ii) As required by Section 143 (3) of the Act, we report
that:

) We have sought and obtained ull the information and
explanations which to the best of our knowledge and

Jief were necessary for the purposes of our audic.

) In our opinion, proper books of account as required
by Law have been kept by the Company so far as i

appears from ot examination of those hooks.

¢l The Balance Sheet, the Satement of Profic and Loss,
and the Cash Flow Staement dealt with by this Report

are in agreement with the hooks of account,

d} In our opinion, the aforesaid  Anancial staiements
comply with the Accounting Standards specified
under Section 133 of the Adt, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

¢ On the basis of the written representations received
from the directors as on 315t March, 2016 taken on

SUNMDARAM FINANCE DISTREBU_'I'I(:}N LIMITED

g)

record by the Board of Directors, none of the directors
is disiqualified as on 3150 March, 2016 from being
appoinied as a director in lerms of Section 164 (2)

of the Act.

with respect to the adequacy of the internal financial
controls over financial reporting of the Company and
the Operating Fffectiveness of such controls, refer o
our separate report in “Annesure B

With respect to the other matters o be included in
the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and
according to the explanations given to us:

i, the Company has disclosed the effect of the
pending litigatdons in its financial satements
as mentioned in Note 21.3 of the Nodes o the

dccounes;

ii.  the Company did not kave any long term contracts
including derivative contracts;

iii.  there was no amount to be transferred to the
Investor Education and Protection Fund by the

Canmprany.

For BRAHMAYYA & CO.,
Chartered Accountants
Firm Regn, No.O005118
F. BABU

Place: Chennad Partner
Date ; 14-05-2016 Membership No. 2035358
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R
Nature of

“Annexure A” to the Auditors’ Report
referred to in Paragraph 5 of our Report of even date

In our opinien and according to the information and
explanations given o us, the Company has pot granted any loans
secured or unsecured to companies, firms, Limited Liability
partnerships or other parties covered in the register maingained
under Section 189 of the Act Therefore, clauses (iid{a), (h)
and {c) of paragraph 3 of the Order are not applicable o the
Company for the year.

In our opinion and according e the information and
explanations given to us, the company has not granted any
loans, made any investments or provided any guarantee or
security as envisaged under Section 185 and Section 186 of
the Act, 2013 respectively

The Company has not accepted any deposis from the public.

The Central Guvernment has not preseribed the maintenance
of cost records under Section 14581} of the Act.

i) In our opinion and according to the information and
explanations given to us, undisputed statwtory dues,
including Provident Fund, Income tax, Service tax, cess
and other materdal statutory dues have been regularly
deposited during the vear with the appropriate authorities.
According to the information and explanations given
{0 us, there are no arrears of satotory does which are
outstanding as gl 3151 March 2016 for 2 period of more
than six months from the date they became payable.

ii} In our opinion and according to the information and

explanations given (o us, there are no dees of Service ty

which have not been deposited on account of any dispute.

The dues in respect of Income tax which have aot been

deposited oo account of dispute are as follows:

| Forum where
the dispure is
peniding

Feriod to
which the
Amount
relates

Amount

[E4]

dues

Income Tax

0,460,765/ Assessment CIT {A)

Year 2009-10 |

0,

The Company does not have any borrowings from banks,
financial instiwtions, government or by issue of debentures,

[1R

Place: Chennad
Dhate : 1a-05-2016

The Company has not rased any monevs by way of initial public
offer or further public offer (including debt instruments) or

b waty of term loans.

T the best of vur knowledae and beliel and according o the
information and explanations given to us, during the year, no
fraud by the Company and no fraud on the Company by its
officers or employees were notced or reported during the
course of our audit,

The Company has not incurved any expenditure towards

managerial remuneration,

According to the information and explanations given 1w us
and hased on our examination of the records of the Company,
transactions with related partics are in compliance with
Section 177 and Section 188 of the Act where applicable
and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting
standaris

. The Company has not made any preferential allotment or private

placement of shares or fully or partly convertible debenmires

during the yeur

In our opinion and according to the information and
explanations given 1o us and based on our examination of the
records of the Company, the Company bas not entered into
non-cash transactions with directors or persons connected

with them,

In cur opinion and sccording to the information and
explanations given W us, the nature of the Company’s business/
activities during the vear has been such that clavse (i), clause
Git), clavse (i) and clavse (xv) of paragraph 3 of the
Companies (Auditor's Report) Ovder, 2016 §5 not applicable
1o the Company for the year

For BRAHMAYYA & CO.,
Chartered Accountants
Firm Regn. NouKHS 118
P. BABL

Partoer

Membership No. 205358
—
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“Annexure B” to the Auditors’ Report
referred to in Paragraph 5 of our Report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 143 of the Companies, Act, 2013 (“the Act”)

We have aodited the internal financial controls over financial
reporting of Sundaram Finance Distribution Limited {(“the
Company”) as of 31 March 2016 in conjunction with our audit of
the standalone financial statements of the Company for the vear
ended on that date.

Management’s Responsibility for Internal Financial
Conirols

The Company's management is responsible for establishing and
maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India
CICALY. These responsibilities include the design, implementation
antd maintenance of adeguate internal finandial controls that were
aperating effectively for ensuring the orderly and efficient conduct
of its business, including adhereace w company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records,
and the timely preparaton of reliable financial information. as
required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsthility is to express an opinion on the Company's interil
financial controls over Anancial reporting based on our audil, We
conducied our audit in sccordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting {the
“Guidance Note™) and the Standards on Auditing, issued by 1AL and
decmed to e prescribed under section 145010} of the Companies
Act, 2013, to the extentapplicable to an mudit of internal financial
controls, both applicable o an audit of Internal Financial Controls
andl, both issued by the Institute of Chartered Accountants of India,
Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit i obtin
reasonable assurance about whether adequate intermal financial

controls over financial reporting was established and maintained

and if such controls operated effectively in all material respects.

Our audil involves performing procedures 1w obtain audit evidence
about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit
of interna! financial controls over financial reporting included
nhtaining an understanding of internal Enancial controls over
financial reporting, assessing the risk that o material weakness exists,
and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether
due to fravd or error.

We helieve that the audit evidence we have obtained is sufficient and
appropriace to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial
Reporting

A company’s internal financial control over financial reporting is
a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial
vontrel over financial reporting includes these podicies and
procedures that (1) periain to the maintenance of records that,
in reasonable detail, accuraely and fairly reflect the transactions
and dispositions of the assets of the company; (2} provide
reasonahle assurance (hat transactions are recorded as necessary
to permit preparation of finencial statements in accordance with
generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance
with authorisations of managzement and directors of the company;
and {3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition
of the company’s assets that could have a material effect on the
financial statements,

SUNDARAM FINANCE DISTRIBUTION LIMITED




Inherent Limitations of Internal Financial Controls Over
Financial Reporting

Because of the inherent limitations of internal financial controls aver
financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due 1o
error or frand may ccour and not be detected. Also, projeciions
of any evaluation of the internal financial controfs over finuncial
reporting o future periods are subject 1o the risk that the internal
fimancial control over financial reporting may become inadequate
because of changes in conditions, or tha the degree of compliance
with the policies or procedures may deteriorate,

Opinion
In our vpinion, the Company has, in all material respects, an
adequate internal financial controls system over financial reporting

# | SUNDARAM DISIRIBUTION

and such internal financial controls over financial reporting were
operating effectively as at 31 March 2006, hased on the internal
control over financial reporting criteria established by the Company
considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting isswed by the Insttute of Chartered Accountanis
of India,

For BRAHMAYYA & CO.,
Chartered Accountanis
Firm Regn. No0003 115
P BABU

Pariner

Membership No.203358

Place: Chennai
Datir : 140520060
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Balance Sheet

as at 31st March, 2016

iln )

Mol

March 31, 2016

March 31, 2015

EQUITY AND LIABILITIES

1)

2)
3)

4

Shareholders' funds

) Share Capital

b Reserves and Surplus

¢} Money received agtinst share wirranis

Share application money pending allotment
Non-current liabilities

4] Long Term Borrowings

by Deferred T Lighilies (Net)

¢} Diber Long term liabilities

d) Loag-lerm provisions

Corrent liabilities

) Short Term Borrowings

b} Trade payables

i1 total owstanding due to micro and small
ENLETprises

i) total eutstanding due of crediors other
than micra and small enterprises

Other current liahilitios

Short-term provisions

Ch
d}

TOTAL EQUITY AND LIABILITIES

ASSETS

1)

2}

Non-current asscls

ah Fived Assels

i) Tangible asseis

il Intangible assels

fii) Capital work in progress

) Intangible assets under development
Mon-current investments

Dieferred tay assels (netd

Long-term loans and advances

Other aon-current assels

b)
¢l
[if]
e

Current assets

4l Current investments

bl Iventorics

¢} Trade receivables

i) Cash and cash equivalents

¢} Short term loans and advances
) Other current assels

TOTAL ASSETS

Significant Accounting Policies and Notes to the Aecounts - 1 to 21

[

11
i2
I3
14

SO0 W
14,05.00,018

724,181

10,06,117

1,34,65,753

304,560,862
2,13,542
3.96,24,027

,63.92,563
1,516,530

7721560
B0, 140

200,530

BLRUIRTIE]
14,25,12.803

14,55.00,018 14,75,12,893

101,129

724,181 11,61,120

13,058,384

164,635,111

14471870
16.06,96,069

LTR6LES

16,65,35,717

3,04,56,802
1,560,600
3,26,45,230

T2 94431
8,54,12.459

40,30 530
31,52878
571,770
80,088
0,04,01,638

T 16,06,96,069

10,52,77.025
16,65.35,717

As per our report of even dale aitached
For Brahmayya & Co.,

Chartered Accountants

Registration Sumber. 0005115

P Babu

Partner

Membership No 203358

Chennai

Lith May, 2016

SUNDARAM FINANCE DISTR

IBUTION LIMITED

8 Yenkatesan
AN Raju
K Sankarakumar
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f | SUNDARAM DISTRIBUTION

Statement of Profit and Loss

for the Year Ended 31st March, 2016

(%)
Note 2015-2016 2014-2015
REVENLE :
Revenue from Operations 15 T42,15,382 10,42,65, 2060
{ther incame 16 T1.90,334 51,591,310
Total Revenue {4) 8,14,05.716 10,94,56,570
EXPENSES:
Finance Costs 17 77,245 1,771
Employee benefits 18 73,74,851 75,64,476
Administrative and Other expenses i9 6,1587.674 7.40,97,399
Provisions and Write Of i (3,062,300
Total Expenses B 6.940,39,768 8,17,01,146
Profit before Tax (A-B) 1,23,65,948 2,77,55,424
Tax expense:
Current wx 244,100,000 8700000
Deferred tax (50,942} (16,972}
23,43,058 Bb,83.028
Profit after Tax 1,00,22,890 1.90,72,396
Earnings per equity shure:
Weighted average number of shares 500,000 3,000
Basic 2003 814
Difuted 05 3814
Significant Accounting Policies and Noles
to the Accounts - 1 1o 21
As per our report of even date attached . )
For Brahmayya & Co., 5 Yenkatesan
Charered Accountants
Registrition Number 005118 ;
p AN Raju
Partner
Membership ¥o.203358 K Sankarakumar
Chenna PY
Lith May GO | IFIED T;"-EO Directors
L Annual Report
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CASH FLOW STATEMENT

{In¥)
2015-16 | 00415 |
A) CASH FLOW FROM OPERATING ACTIVITIES
N Profit 1,[W), 22550 1,90,72.396
Add: Prowision for Taxation (including Deferred Tax) 13,43,058 Hb.B3 028
123,65 548 2,77,55,424
Finance Costs 77,245 1,771
Less: neerest Income (2.04,441) ‘ (6,02,276)
Less:Ned gain on sale of investments (6,40, 504) (44,39,87T)
Adil: Diminution in value of investment - 15,64,500)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 55,08,246 2,21,52.542
{Increase)Mecrease n Long Term Loans and Advances {88,78,798) {1,35,00,419)
{Incresse ) Mecrease in Short Term Loans and Advances (2283700 7471271
{Increase)/Mecrease in Trade Recevahles (12,26,708) 1.32.50,3360
(Tncrease) MDecrease in Bank Deposits (R :
(IncreaseDecrease i Other Current Assels {1,20,441) 372037
Increase fiDecrease) in Long Term Provisions [,30,948) 1,15.713
Increase A Decrease) in Short Term Provisions 11,383 (2309857
Tncrease M Decrease) in Other Current Lizhilites - (17,107)
Increase (Decrease) in Trade Pavables {3,092, 466) [ (3u4515)
Cash penerzted from Operations (1,72,72,148) ' 190,640,350
Finance Costs Paid (77.243) | {1,771}
Direct Taxes Paid _ {5,00.000) (39,00,000)
NET CASH FROM OPERATING ACTIVITIES (A) (1,23,41,145) 37291121
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Current Investments 10, 50.50,000) (25,35,77.025)
Sale of Current Investments {net proceeds) 1240 09,896 21,73.16,463
Interest Recepved 204 442 | 02 276
Net gainfoss on sale of investments i 40,504 44,539,877
NET CASH FROM INVESTING ACTIVITIES () 159,54, 842 5511119&469‘-!
) CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid (1,50,44,706) (1.75,49,250)
NET CASH FROM FINANCING ACTIVITIES i) {1,50.44.706) (1,75,49,250)
Net Increase in Cash and Cash Equivalents A+ {BY+(C) (14,31,009) (1,14.56.538)
Caash andd Cash Fpuivalents at the Beginning of th: Period 31,58 878 146,00 416
(ash and Cash Equivalents at the end of the period T 1721869 3152878
| COMPONENTS OF CASH AND CASH EQUIVALENTS |
AT THE END OF THE YEAR
Current Account with Banks 17,21 %60 3152878
Cash, Stamps and Stamp Papers on Hand - -
Short Term Deposits - -
As per our report of even date anached
For Brahmayya & Co., % Venkatesan
Chartered Accountants
stration Number (005115 g
fﬂm AN Raju
Partner
Membership No. 203358 K Sankarakumar
Chennai
L4th May, 20146 Directors
_ n _ N CERTIFIED TRUE COPY
SUNDARAM FINANCE DISTRIBUTION LIMITED
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g | SUNDARAM DISTRIBUTION

NOTES TO THE ACCOUNTS

Note 1 : SIGNIFICANT ACCOUNTING POLICIES

The financial statements wre prepared and presented under the historical cost comvention on the acerual basis of accounting and

comply with the relevant provisions of the Companies Act, 2003,

The preparation of the financial statements i conformity with generally secepted accounting principles requires the use of estinites
and assumptions that affect the reported amounts of assets and lisbilities as at the Balance Sheet date, reported amounts of revenues
and expenses during the vewr and disclosure of contingent liabilities as a1 that date. The estimates and assumptions used in the
financial stalements are based vpon the management’s evaluation of the relevant facts and circomstances as of the date of financl

Statements,

The assets and lighiliies have heen classified 4 non-carrent and curreat based on a twelve month operating cyele,
Income Recognition:

Income in respect of senvices rendered, insurance commission and hrokerage is accounted on accrwal basis,
Valuation of Investments:

Long Term investments are stated at cost. Provision for decline in valve, other than temporary, is considered wherever necessary,

Current Investments are vadued at lower of Cost and Market Value /£ Net Asset Value.
Emploves Benefits:

A) Short Term Emplovee Benefits:
Short Term Emplovee Benelits for services rendered hy emplovees are recognized during the period when the services are

rendered.

B} Posl employment benefits:
Defined Contributicn Plan
i) Provident Fund:

The Company contributes to a government administered Provident Fund and Pension Fund under the Emplovees Provident
Fund Act on behalf of its employees.

Defined Benedit Plan

iy Gratuity
The Company makes an annual contribution o 2 Gramity Fund administered by trustees and managed by Life Insurance
Corporation of India (LIC), The company accounts its liability based on an acwarial valuation, a5 at the balance sheet date,
determined every vear by LIC using the Projected Unit Credit method, The expenses and aciuarial gain/ loss on account of the

ahove benefit plan 15 recognized in the Statement of Profit and Loss account on the hasis of an acwarial valuation.

-
-
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NOTES TO THE ACCOUNTS (Contd. )

) Other Long Term Emploves Benefits:

The liability in respect of other long term benefits like Emplayee Assured Bonus Scheme, re mbursement of medical expenses
and entitlement of sick leave has been provided on the basis of acuarial valuation obtained at the Balance Sheet date.

1.5 Taxation;

Current tax is provided on the taxable income for the vear. Deferred tax labilities arising from tming differences have been fully

provided for, Deferred tax assets are recognized on consideration of prudence,
L6 Impairment of Assets:

The carrying amounts of assets are reviewed at each balance sheet date w ascertain impairment based on internal / external factors,
An impairment loss is recognized when the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is
the higher of the net selling price of the assets and their value in use,

1.7 Provisions:

Provisions are recognized when the company has present legal or constructive obligations, as a result of past events, for which it is
probable that an outflow of economic benefits will be required 1o settle the obligation and a reliable estimate can be made for the
amount of the obligaton.

o
=

NDARAM FINANCE DISTRIBUTION LIMITED
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NOTES TO THE ACCOUNTS (Contd.)

BALANCE SHEET
Note 2
SHARE CAPITAL
(In¥)
B 31.03.2016 31.03.2005
Authorised
30,00,000 Equity shares of face value of T10/- each 3.00,00,000 3.00,00,000
Issued, Subscribed and fully paid up
500,000 Equity Shares of face value of T10/- each 50,00, 000 50,00, 000
|
Reconciliation of number of shares | N, Nos.
Shares outstanding at the heginning of the year | 5,041,000 5,001,000
Add: Shares issued during the year - -
Less: Shares bought back during the year - -
Shares outstanding at the end of the year 5, () (HH) 5, (M}, |
Details of number of shares held by shareholders holding more than 5% shares are set out below:
Name of the Shareholder Status No. of Shares | % held as at No. of Shares | % held as at
31.03.2016 31.05.2015
Sundaram Finance Limited® | Holding Company 5, EHLEN | ] SRR 100

* include & equity shares held by nominees of Sundaram Finance Limied

= “‘»;;__‘“::" Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

Note 3:
RESERVES AND SURPLUS {In?)
31.03.2016 31032015
a.  General Reserve
Opening balance 13,02,13,240 1 3,43,00,000
Add: Transfer from Surplus in the Statement of Profit and Loss 1,000,100 19,07 240
T | B 13,62,13,240
b. Surplus in the Statement of Profit and Loss
Opening Balance (b2 161653 41,79,203
Add: Profit for the year from the Statement of Profit and Loss 1,000, 22 =00 1.90,72,396
1.63,22,543 2,32,51.599
Less: Appropriations
General Reserve 140,060 1000 149:07, 240
Dividend
Final (Proposed) 100,00, 000 1,25,000,000
Dividend Distribution Tax 20,35.765 31,86,778 25,44,706 62,99,653
L i 14,05,00,018 | 14,25,12,893
Note 4
LOMNG TERM PROVISIONS
(In %)
] 31.03.2016 31.03.2015
| Provision for employee benefits 724,181 11,61,129 |
Note 5
TRADE PAYABLES *
in %)
31032016 31.03.2015
iy Total outstanding doe to micro and small enterprises
i) Total outstanding due of creditors other than micro and small enterprises
- For Expenses 491,062 8.14,931
- For Others 5,15,055 5,835,653
10,06.117 |  13,98,584

* There are no amounts due and outstanding to be credited to Investor Education and Protection Fund.

SUNDARAM FINANCE DISTRIBUTION LIMITED
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e
NOTES TO THE ACCOUNTS (Contd.)
Note 6
SHORT-TERM PROVISIONS
{In¥)
_ 31032016 31052015 |
Provision for emplovee benefits 14,29 988 14,18,405
Others
- Proposed Dividend 1,00,00,000 | 1,25,00,000
- Dividend Distribution Tax 20,35,765 | 25,44,706
1,34.65,753 i 1,64.63,111 |
Note 7
NON-CURRENT INVESTMENTS iIn¥)
31.403.2016 AL03.2015
i) lovestments in Equity lnstruments 252 H1E62 1 B2 ELEO2
b} Investments in Bonds 21,75,000 Z1,75.,000
3,04,56,862 3.04,56,862

B
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NOTES TO THE ACCOUNTS (Contd.)

Face As at 31.03.2016 As at 31.03.2015
Yalue Holding Cost Holding Cost
{In?) ( “umbers) {In %) {Mumbers) (In¥ )
a)  Investments in Equoity Instruments
i) Subsidiary Companies (Ungquoted)
Infreight Logistics Solutions Limited 1 36,11,200| 4481615 5611200 44,81,615
i) Other Companies {Unquoted)
UMW Industries Limited. * 10 78,000 1,500 78,000 1,560
Sundaram BPO India Ld 11 14,10,250 | 2,82,80,302 | 14,010,250 | 2,82,80,302
TOTAL 3.27.63477 52763477
*# Investients are carried at other than cost
Less: Provision for investment - Infreight Logistics
Sofutions Limited — | 4481615 — | 44,581,613
13!.3118-62 Z.HE.RIEEGE
h} lavestments in Bonds
Nen-Trade (Quoted)
#% IRFC Tax Free Bonds, 2002 104} 275 | 21,75,000 2175 21,75,000
21.75.000 | 21,75.,000
(In¥)
Cosl Market Yalue
Aggregate amount of Quoted Investments 31,75,000 23,70,750
Apprepate amount of Unguoted Investments 5.27,63,477
Note 5
DEFERRED TAX ASSET
{In¥)
31032016 31042015
On Investments 143,218 106,798
On Employes Benefils 70,324 | 49,802
2,13.542 1,56,600

SUNDARAM FINANCE DISTRIBUTION LIMITED
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NOTES TO THE ACCOUNTS (Contd. )

Note 9
LONG-TERM LOANS AND ADVANCES

{In T}

31032016

F1.03.215

_lJns_ecured_._Gnnsidcrcd Good

Staff Advances
Other Athvances
Tortal

Adhvanice Income Tax and Tax deducted at source (net of Provision )

3.81,61,320
13,39,788
122919
3.96.24.027

5,17,35,088 |

.44, 220 |
65,022

3,26,45,230 |

Advance payment of Income Tax and Tax deducted at source is net of provision for Income Tax of T2, 25,48 485 and tax paid under dispute

of 1,72 44,442/ (Previous Year provision for lncome Tax £3,53,11,651 and tax paid under dispute T 64,02 564/ respectively)

Note 10
CURRENT INVESTMENTS-OTHERS
: Asat 31.04,2010 Asal 31.03.2015
Face Value - Had
) ulding ) olding .
{In?) Cost {In ¥ Cost (In T
{Number) ) ( Number) WS
Unquaoted, Yalued at cost or fair value
whichever is lower
Investments in Mutual Funds:
Sundaram Money Fund 1 B2BI0T | 2,63.92,50% B.O62AG | 2.54,12459
Sundaram Money Fund-FTF (Growth) 1 20,00,000 | 2,00,00,000
1C1CE Prudential Long Term Gile Fund - Growth Il BAT. 342 | 0000 (00 H.A7,342 (W0 A ()
Aggregate amount of Unguoted Investments 6,63,92,563 8,54,12,459
(In¥)
Lost
31.04.2016 31032015
Aggregate amount of Unguoted Investments 6,063,092 503 8.54,12,459
Less - Prowision for diminution
0,63,92,563 B,54,12,i59
~_ Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

Note 11
TRADE RECEIVABLES
(n¥)
31.03.2016 FLOA2015
Unsecured Considered Good
More than six months -
Less than six months
Service Income 1,50,93.473 1,39,58,216
Insurance Commission 51,140 1,001,614
Brokerage 141,873
~1,52,86,536 1,40,59,830
MNote 12
CASH AND CASH EQUIVALENTS
{In¥)
3103.2016 31.05.2015
Balances with Banks in Current Accounis 17,21,869 51.52,878
Bank Deposits (upto 12 months maturity) 0,00, 000 -
77.21,869 31,52,878
Note 13
SHORT-TERM LOANS AND ADVANCES
in %)
| 31.08.2016 31.03.2015
Unsecured, Considered good
Service Tax nput Credit 307,584 3,26,080
staff advances 283,855 1,39,058
Other advances 5,701 6,652
8.00,140 571,770
Note 14
('THER CURRENT ASSETS
{InT)
) 31.03.2016 31.05.2015
Interest Receivahle 200,530 | BOL088

SUNDARAM FINANCE DISTRIBUTION LIMITED
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-
NOTES TO THE ACCOUNTS (Contd.)
STATEMENT OF PROFIT AND LOSS
Note 15 : REVENUE FROM OPERATIONS: {In ¥}
2015-2016 2014-2015
Service Income 7,18,71,956 10,11,23,836
Insurance Commission 703,194 R,74,295
Brokerage 16,40,232 2267129
_ 7.42,15,382 10,42,65,260
Note 16 : OTHER INCOME (e
B - 2015-2016 2014-2015
Interest Income 390,740 | {63953
Net gain on sale of Currenl investments v, 400,504 | 44,59,877
Other non-operating income 1,349,000 07 s
7190334 5191310

Note 17 : FINANCE COSTS (In %)
- 2015-2016 T

Interest 77.24% 274
Note 18 : EMPLOYEE BENEFITS (n ¥}

2015-2016 2014-2015

Salaries, allowances and Bonus DE.67.003 708,842
Company's contribution to Provident Fund and Gramity 3,005,505 305,245
Saff Welfare Expenses 201,321 260,384
_ 73.74.851 7564476

Defined Contribution Plan:

The Company has recogmised the following amounis in the staiement of Profic and Loss, which are included in Emplovee henefits

in Mote Nol 18
(In ¥}
2015-16 2014-15 2013-14 2012-13 2011-12
Contribution o Providen Fund B2.610 1R 379 146,005 1,531,522 105,478
Contribuetion to Pension Fund 1,51,425 1,37 859 1,17.772 126,510 1,22,080
Contribution 1o Emplovees’ - - - 50,321
siate nsurance
. ‘.."-.\
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NOTES TO THE ACCOUNTS (Contd.)

{In¥)
Description of Benefit Plans Funded Gratoity
2015-16 2014-15
A) | Beconciliaion of opening ;tm] closing halances of the present value
of the defined henefit ohligation
Opening Balance: Present value of obligation 506,612 283,051
Interest cost 40,529 32644
Current service cost B1,676 04,196
Benelits pud . (41,525)
Actuarial (gain)oss on obligations (33,524) 1,758,246
Closing Balance Present value of obligation 5,906,203 5,006,612
B) | Reconciliation ﬂ-fﬂp[.";il:lj!, and closing balances of the fair -
value of plan assels
Opening Balance ; Fair value of plan assets 571,034 3,90,269
Expected return on plan assets 35,494 42,158
| Contributions made 92,079 1,80,732
Benefits paid - (41,525)
Actuarial gain/(loss) on plan assels
Closing Balance:Fair value of plan assets . 719,212 5,701,634
€) | Reconciliztion of present value of defined henefit obligation and .
Eair value of plan assets 1o the assets and liabilities recognised in
the: Balance sheet
Closing Balance ; Present value of obligation 5,060,293 3,006,612
Closing Balance ; Fair value of plan assets 719,212 3,71,034
Unrecognised past service cost - -
Nt Asser/{Liability) recognised in Balance Sheed 1,22.919 65,022
D) -E-J;msrs recognised in the Statement of Profit and Loss .
Current senvice cost 82,676 04,196
Interest cost 4,529 22 64
Expected return on plan assets 55,498 42,158
Net actuarial {gain)oss recognized {33,524) 1,78, 24b
Total Expenses 34,183 2,212,918
E) | Actuarial assumptions *
Discount rate B B
Expected rate of return on plan assels B B
Rate of increase in compensagon levels T T
Attrition rate 1-3% | 1-3%

* The estimates of futlure salary increases, considered in actarial valuation, takes account of inflation, seniority, promation and other
relevant faciors ke supply and demand in the employment market.

SUNDARAM FINANCE DISTRIBUTION LIMITED
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NOTES TO THE ACCOUNTS (Contd.) (1%
31.03.2016 | 31.03.2015 31032014 31L.03.2013 31.03.2012
Defined Benefit (bligation 506,203 506,612 284051 286,720 1,76,027
PMlan Assels 719212 5,71,634 3.90,260 308,877 212,013
Surplus / (deticit) 1.22919 (3.022 107,218 22,157 33,980
Experience adjustments on plan labilites 133,524) [, 78 240 (95,04 45477 {62,396)
Experience adjustments on plan assets -

The present value of obligation towards compensated absences, 45 per actuarial cenificate, ws on 3103 2016 was T2,12,698 (31.03.2015

—T1,50,643 ) and is provided in the books of avcount

Other Employee Renefits
The Company’s Lighility towards other employee benefits are given below

tn ¥)
31032016 | 31032015 | 31052014 | 31032013 | 31.03.2012
Staff Medical Scheme 92,689 | 54,414 og621|  8L19S 50,614
Emplovee Assured Bonus Scheme 11,79,329 | Ty, 4, 119 17.07,555 5,15,5U8 3,530,308
Note 19
ADMINISTRATIVE AND OTHER EXPENSES _fltl. E_‘
20152016 20142015

Outsourcing cost o 1,18,30,172 2,53.97.002

Service Expenses 48,50, 14 483,04,058

Rates and taxes 3,838 4,309

Miscellaneons expenses 5,585,030 191070

6,15,87,674 7,46,97.399

Note 20

PROVISIONS AND WRITE OFF (NET) {In ¥}
2015-2016 2014-2015 |

Dimunition in value of investments - -

Less: Reversal of dimunition in value of investments - (5,02,300)
= (5.62,500) |
; —— Annual Report
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NOTES TO THE ACCOUNTS (Contd.)

21 GENERAL

211 The company is engaged primarily in the business of Agency and Retail Distribution. There are no separate reporiable sepments
as per Accounting Standard AS |7 'Segment Reporting'

212 Related Party disclosures: In accordance with the Accounting Standard 18 on ‘Related Party disclosures’, the details of related
parties and the transactions with related parties are given below:

Related Parties:
Holding Company:

Sundaram Finance Limited

Subsidiaries:

Infreight Logistics Solutions Limited

Fellow Subsidiaries:

Sundaram BNP Paribas Home Finance Limiled
sundaram Asset Management Company Limited
Sundaram Trustee Company Limited

LGF Services Limited

Surdaram Infotech Solutions Limited
Sundaram Business Services Limited
Sundaram BNP Parilas Fund Services Limited
sundaram Insurance Broking Services Limited
sundaram Asset Management Singapore Pe Limited
Sundaram BPO Indix Limited

Roval Sundaram General Insurance Co. Limited (Efective from 29-Jul-2015)

SUNDARAM FINANCE DISTRIBUTION LIMITED




# | SUNDARAM DISTRIBUTION
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NOTES TO THE ACCOUNTS (Contd.)
Related Party Transactions
The nature and volume of transactions of the company during the vear, with the above related parties are as follows: (In ¥)
Nature of Transactions Holding | Subsidiaries | Fellow 2015-16 2014-15
Company | Subsidiaries E—
Expenses
Sundaram Finance Lid,
Sourcing Fees 1,07,267 1,07,267 16,72,958
Service Expenses 4.88,46,014 48840014 | 4,83,04,958
Royal Sundaram General Insurance Co. Limited
[msurance 7411 7411 -
Income
Sundiram Business Services Limited
Interest on lnter-Corporate loan - - 3,77.804
Assets
Investment in Eguity Shares
Infreight Logistics Solutions Limited 44.81,015 4481615 #4.81,6015
Sundaram BPO India Limited ‘ 2RIE0302 | 28280302 | 28280302
Inter Corporate loan
Sundaram Business Services Limited |
- Repayment = - 75,060,000
Prepaid Expenses
Roval Sundaram General Inserance Co. Limited | 0063 4,963 <
Liabilities
Sundaram Finance Ltd.
- Equity Share Holdings 500,00, £HH) 50,00,000 510,00,000
- Dividend Payabic 100, 00,0400 ‘ 10000000 | 125,000,000
- Spurcing Fees pavable - . 3,010,680

N amount has been written off'written hack during the yvear,

=
FING)
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NOTES TO THE ACCOUNTS (Contd.)

213 The pending liigations as on 31st March, 2016 have heen compiled by the company and reviewed by the Statutory Auditors. The
effect of the current position of the litisations have been evaluated and appropriately considered and disclosed in the financial

statements..
214 Miscellaneous expenses include Remuneration w Auditors owards: {InT)
Audit Fee 2015-2016 2014-2015
Statutory Andie 2,000, (1) 000,000
Tax Audit 75,000 0,000
Certilication 200,00 20,000

21.5 Earnings Per Share (Basic and diluted}

2015-2016 2014-2015

I A. | Profit for the year after taxation {in T) [, 00,22, 890 1.90,72,3%
B. | Weighted average no. of equity shares 5, 00,000 SRUIRLEY

. | Basic and diluted earnings per share (AB) (in T) 2003 3814
1. | Dividend Proposed/Paid (3) 1.0H0, EH, 0400 1,25,00,000

. E. | Dividend per share (1) 2000 25.00

216 There is no amount due to Small Scale Industries in terms of “The Micro, Small and Medium Enterprises Development Act,
206"

21.7 Previous year's figures have heen regrouped / reclassified wherever necessary to conform to the current year's
presentation.

Signatures to notes 1 o 21

As per our report of even date attached

For Brahmayya & Co., 5 Venkatesan
Chartered Accountants

Registration Number, (005115

P Babu ANRa
Pariner :

Membership 8o 203358 B-Sankacaiumar
Chermi

[4th May, 2016 Directors
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Form AOC-1

i Pursuant to frst proviso g sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 20114)

{n %)

1 | Name of the subsidiary

Infreight Logstics Solutions Limited

2| Reporting period for the subsidiary concerned, if different

from the holding company’s reporting period

3.03.2016

3 | Reporting currency and Exchange rate as on the last date of the relevant Financlal year NA
in the case of foreign subsidiaries.

4 | Share capital 5,00, 12,000.00

5 | Reserves & surplus (10,735,589, 267.15)

6 | Tomal assels A6, ThAES

7| Towal Listhilites

5,17,74,032.00

o

Investments

9 | Turnover

34,7830

10| Profit before taxation

(2,17,5760.06)

Il Provision for taxation

12 | Profit after taxation

(2,17,576.06)

13 | Proposed Dividend

14 | % of shareholding L00F,
As per our report of cven date attached
For Brahmayya & Co., 5 Venkatesan
Chartered Accountans
Registration Number 0005115 AN Rai
P Babu han
Partnes 3 1
Membership No. 203358 K Sankarakumar

?a:iﬂﬂx b CERTIHED A CUP\EMM
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